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ACGHEEMENT FOR MODLFLCATION AND EXTENSION OF
PRINCIPAL NOFE, MORTGACYE, AND ASSICNMENT OF HENTS

THIS AGREEMENT, made and centered tnto this 25th day
of Mny, 1992 by and botweon WILLIAM A, MUENZENMAY and MICHELF
¥, MUENZENMAY, husbaad snd wife (herolaalter vefurred to as
"sorrowers') of the Clty of Elgln, Geuk County, Illinoiws, and
HARRIS SANK ST. CHARLES, £/k/a STATE BANK OF ST. CHARLES, an
Illineis Wanking Corporation, of the City of St. Charles, Kane
County, Llidusdis,

WHEREAS, (theabove mentioned Borrowers Jdid exocute

on the first day of May, 11987 a Note la the princlpal sum of
Twenty~-Five Thousand and v3/100 Dollars ($25,000.00) bearing
interest at the rate of ten ond three-guarters per cent (10.75%)
per annum payable in consecutive .nonthly instalments of Three
Hundred Forty and 85/100 Dollars ($340.85) beginning on the
25th day of June, 1987 and continuirg on the 25th day of each
month thereaftfer until the entire indettedness was fully paid,
except that the final payment of principal amd interest, 1£ not
svoner paid, shgll have been due and payable _urp the 25th day of
May, 1992, which Note was payable to STATE BANK Or ST. CHARLES;
aund,

WHEREAS, said Note is secured by a Mortgage -~ dated the
first day of May, 1987, recorded May 13, 1987 as Documenc Number
87259521, and by an Asslgnment of Rents also dated the firat day
of May, 1987, recorded onlﬁﬁe 13th day of May, 19§1“9§M?99ument
Numgerié§25952é;”56thwiﬁ Cook Count}, fii%ndis”;;nveying to ‘
STATE BANK OF ST. CHARLES to following described real estate,

to-wit:
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Lut 51 I Rollbow Knolls Fetales, belog
n Subdivislon In Sectlon 16 mvd Section
{7, Township 41 North, Runge 9 Fast of
the Thivd Vrinlcepal Meridian, in Cook
County, Lllinois.

6- /G 108 o0k
and,

WHERLEAS, aaid Note has been reduced by moanthly pay-
monts ol Hrintepal mnd Jnlteresl to Lhe sum aof FlLfteen Thousand,
Nine Hundezst Sixty=Four aond 327100 Dollars ($15,964.32),

N, THEREFORE, for and 1n constderation ol the pay-
ments of principsl awd latevest bherctofore made on sald Note by
the Borrowers to-dARRIS BANK ST. CHARLES, the roceipt whereof
Is hereby acknowledges, and of the mutual promise of the parvties
hereto, and of ther goad and valuable consideration, the parties
hereto agree as follows!

‘1. That the time for p2ving the remaining principal
balance shall be extended to the-?22th day of May, 1997. This
date shall be known as the '"Maturity Oate'.

2. That, beginning June 25, 71292, the monthly payments
of princiﬁal and interest shall be changed /te Three Hundred
Thirty-One and 40/100 Dollars ($331.40), and’ spall countinue to
be due on the 25th day of each month,

3. That as of May 25, 1992, Interest shkall accrue on
the unpaid principal balance due from time to time ai tas rate
of nine per cent (9,00%) per annum.

4, That the Borrowers sgshall have the right to meke
prepayments of any or all amounts owing on any payment date
without penalty.

5. That the balance of the terms and provisions of
the orlginal Note, Mortgage, and Assignment of Rents ave hereby

ratified by the parties.
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6. That this Agreement shall be binding upon and inure

to the banefit of the assigns, helrs, and adminlestrators or ex-

excutors or successors tu the partles hereto.

IN WEITNESS WHEREOF, the undersigued Borrowers have set

their hand and seal, and HARRIS BANK ST. CHARLES has caused this

instrument to be duly executed by its Executive Vice President

and attested by its Assistant Vice President, and its Corporate

Seal to-be affixed hereto, all in accordance with the power to

do s0 by Lts Board of Directors, all on the day and year firat

above writter.

Prepared By

HARRIS BANK ST. CHARLEQ
Une East Maln ‘ree

St. Charles, Illinois 60174
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