U g QFFICIAL COPY

DOWNERS GROVE, IL 60515

Y.,
‘05)

IFIRGN

RECORD AND RETURN TO¢

EDGEMARK BANK LOWHARD dba EOGEMARK MORTGAGE CORPORATION

30%1 OAK GROVE AV RON:
DOWNERS GROVE, ILLINOIS 60515 93752082

. {Spacy Abuvs Thix Line ¥or Recording Duin) T T

MORTGAGE

3401650 T
CnIro TR g am
M (TS TP VAP LA & uis
R AR u,.’”u

e ffi!N” RYCONELR

THIS MORTGAGE (*Securi’y Instrument®) is givee oy SEPTEMBER 21, 1993 .« The murtgagor i

RICHARD F. HOLEC o e
AND JEAN H. HOLEC, [tUSBAND AND WIFE | o

-y
.8

("Burrower”), This Security lnstrument is given L
EDGEMARK BANK LOMBARD dba LOGEMARK MORTGAGE CORPORATION

[

which is urguaized and oxisting under the laws of THE STATZ  OF ILLINOIS o o whove
address is 3051 OAK GROVE | At
DOWNERS GROVE, ILLINOIS 60515 L L onder®. Botrower owee Laoder th seipolpel s o
ONE HUNDRED THOUSAND |

AND 00/100 Dollars (US.§  100,000,00 ),

This debt is evidenced by Borrowsr's note dated the same date s this Seerity Inulrunwm(‘No!o ), which providas for

monthly payments, with the full debt, if not puid eartior, due and paysble on GG TOBER 1, 2023 .
This Security Insirument secures to Lender: (s) the ropayment of the debl avidenced by iz Note, with interest, and all renowals,
axtensions and modifications of the Nols; (b} the payment of all other sums, with imered, advanced under paragraph 7 to
protect the sucurity of this Security instrunwnt; and (c) the performance of Borrower's covons=ix al agresments undar this
Socurity Instrument and the Note. For this purpose, Borrowsr dovs hereby mortgage, grant and con’ ev 4o Lendor the following
described property Jocuted in  COOK Coupty, [Hinois:
LOT 6 IN VIREN’S SUBDIVISION ACCORDING TO THE PLAT THEREQZ ARCORDED AS
DOCUMENT NUMBER 16 284 720 BEING A RESUBDIVISION OF LOTS 3 X¥G & IN

CJ
BEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION é‘.
» (9// %

18-03-317-017 .,f“,\u,,v

which has the address of 1116 SOUTH WAIOQLA, LA GRANGE . lm Gy},
i 80525 v )
IHinols (Zip Code) ("Property Address™); .
. 3 m 1080
RLINOIG Single Family-Fannis Mas/Fraddie Mac UNIFORM INGTRUMENT Paeind : Foim 3074

-QR(IL) 9109 ‘ VMP MONTUAGE FORMS - (3131703-8100 - (90018213291 -
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Property insured against Joss hy firs, hazards included within the torm “extondixd covernge® and any ofljer hazards, including
floods or (loodding, for which Lender requires insurance. This inzurance shall be maintuined in the amounts and for the periods
that Lender requires. The snsurance carrier providing the insurance shail be chosen by Borrower subject o Lender's approval
which shail not be unreasonsbly withheld. If Borrower fiils to puintain coverago described above, Leader may, st Lender's
option, obtain coveraye 1o profect Lendoc's cights in the Proporty in accordance with paragraph 7,

All insurnco policics and ronewaly shull be scuoptablo to Londer und shall incinde a siandard morigago cleuse. Londer
shat) e the right tu hold the policior and ronowals, It Lendor regiros, Borsowor shall prompily give to Lemlor alf coceipte of
pridl prossuanme nd tnownd natwas, It ovent of foss, Borrower shall give prompl notles w the inswrange caerior and Lander.
Cendor nuy tiake peool of Jons 1§ not pwde promptly by Borower, ‘

alens {audor nied Horvowor othorwis agreo in weiting, inmianve pricesds shiull bo appliod (o iatnrstion o1 repair of the
Peoperty damayw, 1 the restoration of repair in seanonically feanthlo wnd Lomdor's maurity is not lexiened. 1F the roxloption ot
tepuir is not cconomically feasiblo or Lender's security would be lossoned, the insuranco proceeds shat) bo sppliod to the snw
secured by this Securily Instrument, whether or not then due, with uny excess paid to Borrower. (f Borrawer absndons the
Property, or does st answvr within 30 days o notice from Lender that the insurance carrior hus offered (o seltlo w cleim, thea
Leader may collici the insnnnce proceeds. Lender may use the procecds to repair or restore the Property or 1o pay sums
socurod hy this Security tnstrument, wholher or not then due. The 30-duy period will begin when the notice s given,

Unlesy Lendor w! P arrower otherwine agtos n writing, any application of proceeds to principsl shall not exsend or
pustpans tw duo date ¢ e anonthiy payments roferrod to in parugraphs [ ad 2 or change the amount of the paymeots. If
under prrgraph 24 the Propesty i scquired hy Lendor, Borrower's right to any invursice policiox and proceods resulting from
dasiage 10 the Proporty prior 1 the zouiainon sl pass to Londer (o the extent of the sunw swcured by this Security Instrament
immediately prior W the acquigitita.

6. Occupuncy, Proservation, Muiatzaace and Protection of the Property; Borcower’s Loun Applleation; Lexsaholds,
Borrower shall occupy, ostablish, nd use the Pioperty wx Horsower's principud rosidonce within sixly days sfter the axecition of
this Security Instrument aned khall continus to.occuny the Property as Borrower's principul residonce for el leust one year sfter
the date of oveupancy, unloss Lendor otherwise kersex in wriling, which consent shid) nod be unreasnably withheld, or unjoss
sxtonuating ciroumstances oxist which nge bayond Boriower's canitrol, Borrower shell not destroy, demage or impale the
Property, ntlow the Property 1o deteriorate, or comaut wiste on (he Froperty, Borcower shal) be in default if any forfolture
action or procesding, whether civil or crinunal, is begun that it Lender's good fuith judgment could result in forfeiture of the
Property or othurwise materialy impair the lien created by this Security Instrument or Lender's socurity interssl. Borrower may
cure such o Jofault and reinstate, s provided in paragruph 18, by rausing the sction ar proceeding o be dismissed wilh a ruling
that, in Londer's good faith determination, procludes fosfeitire o1 zae Borrower's interest in the Property ar ather materia)
impairment of the lien oreated by this Security lnstrument or Lender's wecurity inteset. Borrower shall also bo in dofaull if
Borrower, during the loan upplication process, gave materially false or iaccurst=.information or statements o Leader (or failed
to provide Lunder with any material information) in coanection with the loan videpzed by the Noie, including, but not limited
to, reproseniations concerning Borrower's occupancy of the Prapecty as & principed seaidence. I this Secyrity lasnunent is on 4
leaschold, Borrower shall comply with &l the provivions of the leuse. I Borrows  sequires foo title 10 the Propenty, the
leasuhold and the fee title shall not marge unless Londer ugrees (o the nwrger in wriling,

7. Protection of Lender's Riuht# inn Ihe Property. if Borrawor fails to porfars tho covonanis and sgroemonts wnumul in
this Security dastrument, or there is & logal procesding thut muy significantly affect Leader’s riznw in the Property (sxch st s
proceeding in bankeupicy, probute, for condemnation ar focfsiture or to enforce laws or regulation.;.iheo Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Properiy. Lender's aclions may
inciude puying any sums secure! by & lien which has priority over this Security [nstrument, appesriug in court, paying
reasonable attomoys’ fees and entering an the Property 1o make repairs. Although Lender may take action wxvler this paragrapb
7, Lender does noi have to o s0.

Any smounts dishursed by Lender under this paragraph 7 shall become additions) debt of Borrower secured by this
Secunty Instrument, Unless Borrower and Lender &gree 1o other lerms of payment, these amounts shall bear interest fram the
date of dishurernont at tho Nolo rate and shall be payable, with infersst, upon notice from Lender to Horrower roquosting
payment.

8. Mortgage Insurance, 1f Lender roquired morgage insirance ks & condition uf mnkmg tha loan sscured by this Snumy
instrunwent, Borrowsr shall puy tho premivmw required 10 maintain the morigage insurence in effect, If, for any resson, the
mortgage insurance coverage roguired by Lander lapsss o ceasen (o bo in effect, Borrower shull pay the promiums required (o
ahtain coverage aubstantially equivalent 10 the mortgage insurance previously in effect, at & cost substantially squivalent to the
cost to Borrower af the mortgage insunince previoualy in offect, from an alternate mortgags insurer spproved by Lender, If
substantiaily oquivalent morigage insurance coverge is not available, Borrower shall pay o Lendor each month & sum equal to
one-twelfth of the yearly mortgsge insurance premiuen being paid by Borrower when the inwurance ooverngs lapsed or coased to

be in oifect. Lendor will accept, use and retain these payments as & joss reserve in liew of monna'e insurence. Loag sengrve
m 1991
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17, Teansfer of the I‘urNrQrEl:hl Qil AILN C;IQ»E?IH f the Property 03 :ng]i::rgﬂ in it

1 sold or transferred (or if 4 bonolicial intorest in Borrower i sold or trensfregd nad Borrqu', ia A91 & patural person) without
Lendor's prior written consent, Lender may, at its option, sequirs immedisto payment in full of all sums secured by thia
Security Instrument, However, this option shall nct be oxercined by Londar if sxoccise is prohibitod. by fodora! lsw ax of the date
of this Security [natrument.

If Londor exorcises this option, Lender shull give Borrower notice of acceleration. Tho notice shall provide & period of pot
less than 30 days from the dats the nolice is deltivored or muiled within which Borrower must psy all sums secured by this
Seourity Jnstrumen?. 1f Bosrower fuils Lo pay those sum prior fo the expimition of this period, Lender may invoke asy remodios
pormilted by this Socurily Instrument without further notico or demund on Borrower,

18, Borvower’s Right to Reinstuto, i Bortower moots certain conditions, Borrower xhall have the right ip have
enforcement of thix Security Instrument discontinued al uny time prior 10 the earlior of: (k) $ duys {or such othor period as
applicable Iow muy specify foe roinstatemont) bofors aalo of the Property pursuant to uny power of sale coniained in this
Security Instrument; or (b) entry of a judgment onforcing this Securily lnstrunient. Those conditions are that Borrower: (x) pays
Londer all wuma which thea would be due under this Security [nstrument and the Note s i no acceleration had occurred; (b)
cures any defuult of any other covenunts or agreemonts; (¢) pays all oxpensos incurred in onforcing this Security Inurument,
including, but notunited to, reasonable attormeys’ fees; and (d) takea such action ax Londer nuy reasonably require (o asmre
that the lien of this Security Inirumont, Lender's rights in the Property and Borrowes's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereb; shall romain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of accel:t’ion under paragraph 17.

19. Sale of Note; Change 7 Loan Servicer. The Nots or & partial interest in the Note (logether with this Security
Instrument) may be sold one or mora-times without prior notice to Borrower, A sale muy result in a changs in the entity (known
us the "Loun Servicer”) that collects meatnly payments dus under the Note and this Securily Insirument. There also may be one
or mors changes of the Loan Servicor unrvlated to u sale of the Nots. If thero is & change of the Loar Servicer, Borrower will be
givon written putico of the chango in accordante with pargraph 14 above snd spplicable law. The notice will state the nsme and
uddress of the new Loan Servicor and the addrews W which payments should bo mude. The natice will also contain any other
information required by applicablo law.

20, Havardous Substances. Borrower shall nat <iuse or permil the presence, use, dispossl, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shaii ot do, nor allow anyone else to do, anyihing affecling the
Property that is in violation of any Environmental Law. Thapreuding two sentences shall not apply to the presence, use, or
storuge on the Property of smull quantities of Hazardous Substances that are genorally recognized to bo appropriate lo normal
residential uses and to maintenance of the Froporty,

Borrower shall promptly give Lender written notice of any invesiiyaiion, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or private party involving the Property nd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert; is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® ure those substances defins:t.as toxic or hazardous substancss by
Environmental Law and the following substances: gasoline, kerosene, other flammabie ci taxic petroleum products,, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, asy radicactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to nccelerntion foowirg Sorrower’s hl'uch

of uny covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure (o cure the default on or before the dule specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding (he
non-existence of a default or any vther defense of Borrower to scceleration and foreclosure, If the default is not cured on
or before she date specified in the nofice, Lender, at its option, may require immediate paymend.in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to coltect nll expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not timited to, reusonable attorneys’ fees und costs of title evidence.

22, Release. Upon payment of alf sums secured by 1his Security [nstrument, Lender shal] release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrtnwer waives ult riuht of hamestsad exomption in the Pmpuﬂy  Form Sor0 L2
ok toe . Ty e
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LOT 6 IN VIREN’S SUBDIVISION ACCORDING TO THE PLAT THEREQOF RECORDED A8
DOCUMENT NUMBER 16 284 720 BEING A RESUBDIVISION OF LOTS 3 AND 4 1IN
FLORENCE HOME GARDENS, A SUBDIVISION OF THE NORTH 274 FEET OF THE NORTH
HALF OF THE SOUTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND
ALSO A RESUBDIVISION OF LOT 7 IN COUNTRY CLUB VIEW A SUBDIVISION LYING
SOUTH OF SOUTH LINE OF THE NORTH 274 FEET OF THE NORTH HALF OF TRE
SOUTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 9 AND LYING
EAST OF THE WEST 301.43 FEET OF AFORESAID FRACTIONAL PART OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COQUNTY, ILLINOIS.

18-09-317-017




