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State of Ulinois MORTGAGE

THIS MORTOAGF. (*Security Instrument”) is given on SEPTEMBER 23, 1993, The mortgagor is DOROTHY K.
LUCCOCK, A S)VG).E PERSON NEVER MARRIED, whose addrens is 824 NORTH MARION STREET, OAK PARK,
ILLINOIS 60302 (*Beiower™). This Security Instrument is given to Senior Income Reverse Mortgage Corporation, which
is organized and sxistirig inder the laws of the state of linois, and whoss address is 125 South Wacker Drive, Suito 300,
Chicago, Iinois 60606 "1.inder”). Borrower has agreed to repay to Lender amaounts which Lender in obligated to advance,
including future advancra,_rnder the terms of & Home Equity Conversion Loan Agreement dated the same date ws this
Securily Instrument (*Loan Ag osment®). The agreement to repay is evidenced by Borrower's Note dated the same date
as this Security Instrument (“N<te“s. This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Noto, wilh interest, and el _renowals, extensions and mwdifications, up lo u maximum principal wmount of
$149,850.00; (b) the payment of i other sums, with interest, advanced undor Parkgruph 5 to protect 1he security of this
Security Instrument or otherwise due vndr ¢ *he terms of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. The full debt, including all amounts described in
(a), (b), and (c) abave, if not paid earlier, is d'e and payable on SEFTEMBER 15, 2069. For this purpose, Borrower does
hereby mortgage, granl and convey to Lende, the following described property located in COOK County, Illinois:

The real property located at the address 824 NUP T MARION STREET, OAK PARK, ILLINOIS 60302, in the county
of COOK, state of ILLINOIS, described mars suitr on Exhibit A atluched to this Morgage.

TOGETHER WITH all the improvements now or herealter ¢ vcte ] on the property. and all casements, rights, appurntonances,
rents, royallies, mineral, oil and gas rights and profits, watei.rights and stock and al! fixtures now or hereafisr & part of the

property. All replucements and additions shall also bo covered by tbis Security Instrument. Al of the foregoing is referred
to in this Security lnstrument as the "Property”.

BORROWER COVENANTS that Horrower is lawfully seized of the ex(a’s hereby conveyed and has the right to morigage,
grant und convey the Property and that the Proporty is unencumbered. Buryorwer warrants and will defend genorally the title
10 the Property against all claims and demands, subject to any encumbrances ¢l vucord.

1. Payment of Principal, Intercst and Late Churge. Borrower shall pay when (uc the principal of, anl isitercst on, the
debt svidenced by the Nate.

2, Puyment of Property Charges. Borrower shall pay all property charges consisting of (@es, ground rents, flood and
huzard insurance premiums, und asssssmonts in a timeiy manner, and shall provide evidences of priment to Lender, unless
Londer pays property charges by withholding funds from monthly payments due to the Borrhwer or by charging such
payments {0 & line of credit as provided for in the Loan Agreoment.

3. Fire, Flood und Other Huzurd Insurumnwe. Borrower shall insure all improvements on the Propedt;, whether now in
existence or subsequontly erected, aguinst any hazards, casuailies, and contingencies, including fire. Tiis msurance shall
be muintained in the amounis, to the oxtent v for the periods required by Lender and the Secrotary of Housiug and Urban
Development ("Secratary®). Borrower shall also insurw all improvements on the Property, whether now in existenco or
subsequently ercctod, against loss by floeds to the exlent required hy the Secretary.  All insurance shall be carried with
companies approved by Lender. The insurance policics and any renowals shull be held by Lender and shall include loas

payable clauses in favor of, and in a form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by awil. Lender muy makes proof of loas if not made
prompily by Borcower. Each insurance company concorned is hereby suthorized und directed 1o make puyment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall bo npplied to restoration or repair of the damaged Propernty,
if the restaration or repair is economically feasible and Lender's security is not lessened, 1T the restoration or repair is not
economicnlly feasible or Lendor’s securily would be lessened. the insurance proceeds shail be upplied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument hold by the Secretary on the Properly and then
10 the reduction of the indeblodness unkler the Note and this Securily Instrument. Any excess insurance procoeds over an
amount requiced to pay afl outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity

iegally entitled thereto. . y
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In the event of foreclosurs of this Secursty Instrument or other trunsfer of titls to the Property that extinguishes the
indobledness, sht right, title and intereat of Borrower in and (v insurance policies in force shall pass 10 the purchaser.

4, Preseevation und Maintenance of the Property, Lenseholds. Borrower shall not comunit waste or destroy, damage
ur substantially chungo the Property or allow the Property to detertorate, reasonable wear and tear excepted. Leader may
inspoct the Property if the Property is vacant or abundoned or the Joun ik in defsult. Londor nisy lake reasonsbls action to
protect and presorva such vacant or abandoned Property. 1 thin Socurity Instrument is on » leaschold, Borrower shall
comply with the provisions of the loase, 1 Borrower acquires fee tithv to the Property, tho leasshold and fes title ahali not

bo merged univss Lender agreons 10 the mocger in wriling.

&, Churges to Borrower and Protection of Lender’s Rights in the Property.  Bortower shall pay sl governmwnist or
municipal charges, finos and impositions that are not included in Parsgraph 2. Borrower shall pay these obligations on time
directly 10 tho entity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's fequest Borrower shall promptly fumish to Lender receipts evidencing these payments.  Borrower shall
prompily discharge uny lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower tails to.make these payments or the property charges required by Parsgraph 2, or {ails to perform any other
covenants and agic=monts contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as & proceeding in bankrupicy, for condemnation or to enforce laws or regulstions),
then Lander may do ard pay whatever is necessary 10 protect the vilue of the Property and Lender’s righis in the Proparty,
including payment of thaes, hazard insurance and other items montioned in Paragraph 2.

Any amounts disbursed by Lanues undor this Paragraph shall becomo an sdditional debt of Borrower s provided for in the
Loan Agreement sand shall be secrred by this Security [nstruient.

To protect Lender’s security in the Propraty, Lender shall advances and charge to Borrower all amounts dua to the Secrotary
for the Mortgage losurance Premium s sefuied in the Loan Agreement as woll as all suma due to the loan servicer for

servicing activities as defined in the Loan Agre=ment.
6. Inspection. Lender or ils agent may enter-op;inspect or make appraisals of the Property in & reasonable manner and

at reasonablo times provided that Lendur shal) guv» the Borrower notice prior to any inspection or appmisal specifying a
purpose for the inspection or appraiss] which must be relited to Lender's interest in the Properly.

7. Condemnation. The procecds of any award or claim ‘ordamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ior conveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The procesds shall be applied first 10 the r2duction of any indebledness under & Second Note and
Sccond Security Instrument held by the Secretury 10 the Property, and then 1o the reduction of the indebledness under the
Note and this Security Instrument. Any excess proceeds over wn unvours tequired 1o pay all outstunding indebiedness under

the Nots and this Securiy Instrument shal} be paid to the entity legaily cr.itled thereto.
8. Fees Lender may collect foos and charges authorized by the Secretuiy.

9. Grounds for Acceleration of Debt.
(u} Due and Payable. Lender may require immediate payment in full of all sums Gecrired by this Security Instrument
if:
() A Borrower dies and the Property is not the principal residence of at least one varviving Borrowsr; or

{ii} A Borrower conveys ali of his or her title in the Froperty and no other Borrower redsizis Zale to the Property
in foe simple or retaing a {easehold under 8 leass for less than ninety-nine years which il maewablo or » jease
having & remaining perickd of not less than 50 years beyond the date of the {00th birthd.y of the youngost

Borrower.

(h) Due und Puyable with Secretary Approval. Lender may require immediate payment in fuli of all sums sacured
by this Security Instrument, upon approval of the Secrotary, if:

tiy The Property ceases (o be the principal residence of & Borrower for reasons other than death and the Property
is not the principal residence of sl least one other Borrower; or

(1) Far a period of fonger than tweilve (12) consecutive months, a Borrower fails 1o occupy the Property because
of physicel or mental iliness and the Property is not the principa! residence of at least one other Borrower; or

(iii) An obligation of the Barrower under thia Security Instrument iy not performed.

*Principal residence” shall have the same meaning as in the Loan Agreement.

{¢) Notice to Lender. Borrower shall notify Lender whenever any of the ovents listed in subparagraphs (a) and (b) of
thix Paragraph 9 occur.
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{d) Notice to Secretury and Borrower. Londer shall notify the Secretary and Borrower whenever the joan becomes
due und puysble under this Paragraph 9. Lendor shall not have the right to fureciose until Borrower hax had thirty (30)

days &flor aatice to either:

(i) Correct the matter which reaulted in the Security Instrument coming due and payable; or

(ii) Pay tho balance in full; or

(iii) Soll the Property for al least ninoty-five percent (95%) of the appmised value ardd spply the not proceeds of
the sale toward the balance; or

{iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may onforce
the dabi only through sals of the Property, Lender shall nol by permitted to obtain a deficiency judgment against Borrower
if the Propoerty is forectosed. [f thix Security Instrument is assigned to the Secretary, Borrower shall not be lisble for any
difference between the mortgage insurance benefits paid to Lender und the outstanding indeblednoss, including accrued

interest, owed by Forrower at the time of the assignment,

11. Reinstatement,” Bacrower has a right to be reinstaled if Lendsr has required immwediate payment in full. This right
applies sven after fore’lorure proceedings are ingtituled. To reinstute this Security [nsirument, Borrower shall correct the
condition which resulted i the requirement for immediate puyment in full, Foreclosuro costs and ressonable and cusiomary
sitomneys' fees and expenses properly nssociated with the foreclosurs proceeding shall be added to the principal balance.
Upon reinstatement by Borrouwver,~this Security Insttument and the obligations that it secures shall remain in effect as if
Lender had nuot required immediats payment in full. Howoever, Lendor is not roquired 1o permit reinstatoment if: (i) Lender
has accepied reinstatement aRer the commencemont of foreclosure proceedings within two (2) years immediately preceding
the commencement of k curreat foreclorary proceeding, (ii) reinstatement will proclude foreclosure on different grounds in
the Future, or (iii) reinstatement will aavzow.ty affect the priority of the morigage lien.

12. First Lien Status.

(1) Modificution. It state law limits the first liei otatus of this Security Instrumen as originally executed and recorded,
10 & maximum amount of debt or & maximum Quribss of years, or if state law otherwise prevents the Lender from
making Loun Advances secured by the first lien, Buoiiwer agrees (o execute any additional documents required by the
Lender and approvedd by the Secretary to exlend the firs?tion status to un additional amount of debt and an additionsl
number of years and to cause any other liens to he remov xd ot subordinated as provided in the Loan Agroement. If state
{aw dous not permit extension of the first lien status, whether or not due Lo any action of the Borrower, then for purposes
of Paragraph 9 Borrower will be deemed 1o have fuiled to havs Jerformed an obligation under this Security Instrument.

{b) Tax Deferrud Progrum, Borrower shall not parsticipato in ' re Ustaie tax doferral program, if any liens creatod
by the tax deferral ure not subordinate to this Secunity insirunwnl.

() Prior Liens. Borrower shall promptly discharge uny lien which has griori'y over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by e iien in & manner acceptable to Lender;
{b) contests in good fuith the lien by, or defends against enforcement of the Lexvin, legal proceedings which in the
Lender's opinion operate to prevent the enforcenwnt of the lien or forfeiture of any gar? of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the Lo ic all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may uttain priority
over this Security Instrument, Lender may give Borrower & notice identifying the lien. Rurrower shall satisfy the licn
or lake one or more of the actions set forth wbove within ten {10) days of the giving of notice.

. Relutionship to Second Security Instrument.

(n) Second Security Instrument. In order o secure payments which the Secretary may make to-orwn bebalf of
Borrower pursuant o Section 255(i)(1){A) of the Natienal Housing Act and the Loan Agreement, the Secretary has
required Borrower to grant a Seconid Security [nstrument on the Property to the Secretary.

{b) Relutionship of First and Second Security Instruments. Payments msde by the Secretary shall not be included
in the debt under the Note secured by this Security [nstrumwent unfess:

(i) This Security Instrument is assigned to the Secretary; or
{ii) The Secrelary accepts reimbursement by the Lender tor all payments made by the Secretary.

If tha circumstances described jn (i) or (ii) occur, then all payments by the Sccretary, including interest on the psyments
but exciuding lute charges paid by ihe Secretary, khall be included in the debt,

{c) Effect on Borrower. Where thers is no assignment or reimbursement as described in (b)(i) or (ii) and the Secrotlasy
mikes paymenis to Borrower, then Borrower shal! not:
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(1) Bo roquirxd 1o pay amounts nwod under the Noto, or pay any rents and ruvenucs of the Propertly undor Psragraph
19 10 Loendor or a receivor of the Property, unlil the Secrvtary hay requined payment in full of all outstanding
principal and sccrued interost under the Second Nuto held by Sccrotary and secured by the Second Security

Instrument; or

(i) Be obligsted to pay inlerest or shared appreciation under the Noto at uny time, whether sccrued before or after
the payments by the Secrotary, and whothor or not acerued interest hus beon included in the principal balance undor

the Nuote.

(d) No Duty of the Secretary. The Secrotary has no duty to Lender lo enforce covenants of the Second Securily
Instrument or to take actions (o prescrve the valus of the Property, sven though Lender may be unable o collect amounts
owed undor the Noto bocause of restrictions in this Paregraph 13.

14. Forbeurunce by Lender Nut a Walver, Any forbourance by Lendor in exercixing any right or romedy shall not be
» waiver of or preciude the sxercise of any right or remedy.

18, Successors and Assigny Bound; Joint and Severul Liability., The covenants and agroements of this Security
Insirument shall fiinu and bonofit the successars und mssigns of Lender. An assignment made in wccordance with the
regulutions of the Secoatury shall fully relieve the Lender of its obligations under this Security Instrument. Borrower may
not assign uny rights’ or Ghligutions under this Security [nstrument or under the Note, Borrower’s covenants and agreemonts

ahall b joint and sever=’,

16. Notices. Any notice to/Bo.rower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless apriicsble law requires use of snother method.  Thoe nolice shall be directed to the Property
Address or any other addross all (B rmwoers jointly designate.  Any notice 1o Lender shall be given by first class mail 1o
Lendor's sddross stated herein ov-any address Lendor designates by notics to Borrower,  Any notice provided for in this
Sccurity Instrument shall be deemed to har'e heen given to Borrower or Lender whea given as provided in this Paragraph.

17. Governing Law; Severahility. This Zecurity imstrument shall be governed by Federal law and the law of the
jurisdiction in which the Proporty is located. 10 the svent that any pravision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall (a0t affect other provisions of this Sccurity Instrument or the Note which
can bo given effect without the conflicling provisior. To_this end the provisions of this Security Instrument and the Note

are declared to be severable.
18, Borrower’s Copy. Borrower shull be given ane conliemed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns ard. transfers to Leador all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collest Vi rents and revenues and hereby directs each tenant
of the Property to pay the rents o Lender or Lender's ugents, However, prior to Lender's Notice to Borrower of Borrower's
breach of any covenani or agreement in the Security [nstrument, Borrowsr shall collect and receive all rents and revenues
of the Property ms lrustee for the benefit of Lender and Borrower., This ussignmenl of rents constitutes an sbsolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents receivedd by Borrower #i2!l be held by Borrower as trustee for
benefil of Lender only, to bo applied to the sums secured by this Security Instrumen; {4) Lender shall be entitled to coflect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pey a'! rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior gssignment of the rents and has not and will not perforai ane-act that would prevent
Lender trom exercising its rights under this Paragraph 15,

Lender shall not be required to snter upon, take control of or mainlain the Property hetore or aller goviiy notice ot hrosch
to Borrower. However, Lender or & judicially appointed receiver may do so at any time thero is & breac’s, “Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assigemat of rents of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. IF Londer requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Insirument by judicial proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedics
provided in this Parsgeaph 20, including, but not limited to, reasonable atlomueys’ fees and costs of titie evidence.
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21, Relewse. Upon payment of al) suma socured by this Socurity Instrumeni, Londor shall roloase thiv Seourity Insirument
without charge 1o Borrower.  Borrower shall pay any rocardation costs,

22. Walver of Homestend. Borrower waives all right of homeslvad oxemption in the Property.

23. Riders to this Security Instrument. [f one or more riders are oxeculed by Borrowoer and recordeod togothor with this
Security instrumen!, the covenunts and agreoments of oach auch rider shall bo incorporated into and shali amend and
supplement tho covenunts and agrosmonts of this Security Instrument s» if tho rider(n) were a part of this Security Instrument,

[Chock all riders that are applicable),
_ Condominium Rider __ Planned Unit Development Rider

X Adjustable Rate Ridor — Sharxi Approciation Rider

. Othor(s) -

BY SIGNING SBELOW, Forrower accepts and agrees 1o the torms and covenants contained in this Security Instrument amd
in any rider(s) executed k3 Porrower and recordod with ir.

Witnessea:

Signature X bﬂ*?d@ A _(zZA.—(Aﬁ/J)

DOROTHY K. j.uccocx {Borrower)

Notary Acknyiz2ament
State of lilinoly
County of Coox

1 THE UNDERSIGNED . A Notary Public in und for soid county and state do hereby cortify that

DOROTHY K. LUCCOCK, personally known to me (or proved to me on the basis ©f raiisfactory evidenco) to be the porson
whose name is subscribed 10 the foregoing instrument, appeared before me this day in perraa, and acknowledged that he/she
signed and delivered the said instrument as their frse and voluntary act, for the uses aid “urposes thercin set forth.

3, 1993,
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EXBIBIT A
Exhibil A to the Mortgage given on SEPTEMBER 21, 1993, by DOROTHY K. LUCCOCK, A SINGLE PERSON NEVER
MARRIED ("Barrower") to Senior Income Reverse Maortgage Corporstion (*Lender ™). The Property is located in the county
of COOK, state of ILLINOIS, described as foitows:
Description of Property

THE SOUTH HALF OF LOT 3 IN BLOCK 4 IN W.C. REYNOLD'S SUBDIVISION OF
THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY ILLINQIS.

PIN Number: 16-06-301-008
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)
FHA Case Number : §31: 7236889

THIS ADJUSTABLE RATE RIDER is mude on SEPTEMBER 23, 1993, and is incorporated into and shall bo deomed 10
amend and supplement the Martgage, Deed of Trust or Security Deed ("Securily Instrument”} af the same date givon by the
undersignod (*Borrower™) to securo Borrower’s Note (*Note®) to Senior [nconwe Ruverse Moriguge Corporation, 128 South
Wacker Drive, Suile 300, Chicago, illinois 60606 (“Lender™) of the samo dute and 1o secure the Loan Agreement of the
same dale and covering the property described in the Securily lnsirument snd located ac

824 NORTH MARION STREET, OAK PARK, ILLINOIS 60302, COOK Coun{y
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE INTEREST RATE,

ADDITIONAL COVENANTS. In addition 1o the covenants and sgresments muds in the Security Insirument, Borrower and
Lopdor further coverant and agres ss follows:

{. Under the Note, t5a inilial stated interest rate of FOUR AND NINETY EIGHT HUNDREDTHS per comum (4.98%)
per anaum (“{niialditerest Rate™) on the unpuid principal balance is subject (o chunge, s hercinufior describod. When
the interust rute chengra, the new adjusted interest rate will be applied (o the o) oustanding principal balance. An
increass of docrense in 2o interest ralo may result in a chungo it the smount due to Lendor «t maturity.

2. Each adjustment to the inteies) tate will bo bused upon the weekly average yiokl on United States Treasury Socuritios
adjusted ta & constant maturily of ane year (*Index®: the [ndex is published in the ; in and made
available by the United Statcs Treasury Depurimeni in Statisticn) Release H.i5 (519)).  If the Index is no longer
available, Luador will be required (5 uie =ny index prescribed by the Department of Housing and Urban Developmont.
Lender will notify Borrower in writiny; of any such substitute index {giving al] necessary information for Borrower o
obtsin such indox) and after the date of wch Qotice the substitule index will be deemed 1o be the Indax hersunder,

3. Lendesr will perform the calculations under Piray raphs 4 or 5 to determine the new sdjusted intorest rate. The amount
of 1he new adjusted intorest rato, if any, will be fasid on the Borrower's clection (o have  cap on both the annuai wndd
lifetirme rute adjustments, or to huve a maximum-«p’aressl rate only for the life of the loan.

[Check appropriate election)

maximum interest rate for life of loan (Paragraph 5 parliea).

_X_ & csp on both the annual and lifetime mmlo adjustnents (uiigraph 4 applies).

4. Annual und Litctime Caps.

(#) The first adjustment to the interest vate (if uny adjustmem is requited) will b effoctive on the first day of
GCTORER, 1994, (which date will not be less than twelve (12) months o! more than eighteen (18) manths from
the date of closing), and thercafter cach adjustment to the interest ralo will be made effective on that day of each

sugcoeding year ("Change Date®) until the toan is repaid in full.

(b The amount of the Index will bo determined, using the most recenily availabis figure thirty (30} days before the
Change Date ("Currem Indox®).

{c) One and six-tonths percentage points (1.6%: the "Margin®) wil} be added 10 the Carrent 1zael, The sum of the
Murgin ptus the Current fndex will ba called the "Calculated Intesest Rate® for cach Chango Dan,

{d) The Calculuted Intores! Rate will be compared to the interest rate being camed immeadiately price ' the current
Change Date (such interest rato being cablled the "Existing Interest Rute™}. Then, the new adjusted iviescst male, if
any, will be dotermined as follows:

(i} If the Calculaled Interust Rato is the same as the Existing Intervst Rate, the interest rate will not change.

(i) If the difference botween the Calculated Interest Rate and the Existing Intorest Rate is fess than or equal to
two parcentage points, ths new adjusted inturest rate will be el 1o the Calculated {ntereat Rate (subject lo
the "5% Cap" provided for in Paragraph 4{e)).

(iii) 1 the Calculuted [ntorest Rato exceeds the Existing Interest Rate by more thas two percentage points, the new ¢
adjusted interest rate will be equal 10 two percentage points higher than the Existing Interest Rate (subject
to the 5% Cap).

(iv) {f tho Calculated Intorest Rate is {ess thun the Existing Interest Rate by mors than two pescepiage points, the
now adjusted interest rate will by equal 1o two percenlage points less than the Existing Interest Rats (subject

to the 5% Cap.)

() #ATARN
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{v) Notwithstanding anything contained in thiv Adjustable Rute Ridor, in no evont will any now mljustod intorost rale
be morn than five percontage (5%) points highor or jewer than the initial Interest Rate over the term of the Security

Instrument.

(D Any now sdjusted rate will become effective v the Chungo Dato and thercaitor will be deomed to be the Existing
Interost Rute. The now Existing Intorest Rate will ramain in offoct untll the neat Change Date on which the intorost

ruto in sdjusted,

5. Lifutimo Maximum Intercst Rate.

(a) The First adjustment to the interest rate (if any wdjustment is requinsd) will be effective on NOVEMBER, 1993
{which date will bo the first day of the second tull calendar month after closing), und thercafier cach adjustment to
the interest rate will be made effective on that day of each succesling month ("Change Dats™) until the loan is

ropaid in full.

(b) The amount of the Index will be determined, using the most recently availuble figure, thisty (30) days before the
Change Date ("Current index”).

(<) One and gix-tsaths percentuge points (1.6%; the "Margin®) will be added to the Curront index. The sum of the
Margin plus ths Current Index wilt be called the “Calculated Inloreat Rate” for cach Change Dato.

{d) Tho lesser of 9.28% rthe litetinke maximum interost rato) or the Calculuted Intorest Rate will bo the new adjusted
mte. The new adjusie) mte will bacome effuctive on the Change Date and thereafter will be deemead to be the
Existing Interss? Rate./ Th: new Existing Interest Rato will ronuin in effect until the next Change Date on which

the interest rate is adjustad

(f the Existing Interest Rate chanyss on eny Change Date, Lender will apply the new Existing Intereat Rate to the
total outstansling principal balancs. At least twenty-five (25) days hefore the accrued interest is added to the
mortgage bulance, Lender will give Porrower writlen notice (*Adjustment Notice®) of any change in the Existing
Interest Rats. Each Adjustmeont Notice will set forth (i) the date the Adjustment Notice is given, (ii) the Change
Dute, (iii) the new Existing Interest Ruto s vdjusted on the Change Date, (iv) the Current Index and the date it was
published, (v} the method of calculating vnr adjusted intorest rate, and (vi) any other information which may be

required by law from time 1o time.

Borrower agrecs to pay the interest rate by haviig i\ applied to the outstending principal balance beginning
twenty-live {25) days after Lender has given the Agjustzient Notico to Borrower.  Borrower will continue 1o pay

the adjusted intorost rate nmount set forth in the las: Adjustment Notice given by Lender lo Borrower until
twenty-five (25) days after Lender has given a further Adjustiint Notice to Borrower.  Notwithstanding anything
ta the contrary contained in this Adjustable Rate Rider or the Secrrity Instrument, Borrower will be relioved of sny
obligation to pay, and Lender will have forfeited its right (o ceilcl; any jnerease in the intereat including interest
udded to the principal (caused by the recatculation of such smoun. ader Paragruphs 4 and 5) before twenly-five
(25) duys after Londer has given the upplicable Adjustment Notice to Borrower.

Notwithstanding anything contuined in this Adjustuble Rute Rider, in the evipsthat (i) the Existing Interest Rate was
reduced on a Chango Date, and (ii) Lender failed to give the Adjustiment Nuvicl swhen required, and (iii) Borrowaer,
consoquently, paid any interest in oxcess of the amount which would have beer se? forth in such Adjusiment Nelice
("Excess Paymenis®), then Lender must subiracl from the unpaid principsl halince all Excess Puyments, with
interest thereon at 8 rate equal to the sum of the Margin and the Index on the Chaage Dute when the Existing
Intorast Rate was 50 roduced, from the date each such Excess Paymenl was mado by Barrower thereby increasing
ithv aveilable funds under the mortgage by the Excess Puymoent and the interest thereon.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjurable Rate Rider.

* {‘y«pwa,ﬁé A lg‘{‘(.fj/r L.

DOROTHY K. LOCCOCK (Borrower)




