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MORTGAGE
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740000 TRAN 4132 09129/93 14157300
70 ¢ w-93-7282192
CUDK COUNTY RECORDER

THIS MORTUAGE ("Securiy Instrisment”) is given on
EUGENE STAMPLEY
AND VIENEA STAMPLEY, POUSBAND AND WIFE

SEPTEMBER 24, 1963 -~ The murtyugor is

(*Borrower”™). Thiy Security Instrument 15 give f4
BANK OF HOMEWOOD

. ' |{ ".‘

, und whtmw

which 15 urgunizsd and cxisting undor the Jaws of THE STATY. OF ILLINOIS

address is 2034 RIDGE ROAD

HOMEWOOD, ILLINCIS 60430 (“wender”), Barrawer owes Leader the principal sum ulg
EIGHTY SEVEN THOUSAND NINE HUNDRED N
87,900.00 5

AND 00/100 Dollars (U.S, §
This debt 1s evidenced by Burrower's note dated the same date us this Secvrity Instrument ("Note” ). which provides for ,gg-
wionthly puytucats, with the full deht, i avt pud varher, due and payable on OCTCBER 1, 2023
This Security Instrument secures 1o Lender: (u) the repaysnent of the debt evidenced by the Note, with interest, and al renewals, »=

vxtensions and moditications of the Note; (b) the payment of all other sums, with intrest, wdvanced under paragraph 7 o g,ft
protect 1he security of this Secutity {nstrumont; and (¢} the performunce of Borrower's covenants and agreoments under this - 'j

\

;o

Security Instrument und the Note, For this purpose, Borrower does heyeby mortgage, geant and Convey t Lender the following

deseribed property located in COOK County, Mineis: ¢
LOT 5 IN BLOCK 6 OF FIRST ADDITION TO FLOSSMOOR HILLS, BETWC A

SUBDIVISION OF THE BAST HALF OF THE SOUTHWEST QUARTER OF SECTION 2,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN,
ACCORDING TC THE PLAT THEREOF RECORDED MAY 28, 1955 AS DOCUMENT
17552493, IN COCK COUNTY, ILLINOIS.

31-02-320-005

which hus the address of 913 ELM STREET, FLOSSMOCR : Strpet, Chy .
60422 ("Property Adlress”);

inOIs
Wi Zip Cote

bEs 1009

KLINDIS Bingle Family-Fannis Mae/Fraddie Mao UNIFORM INSTRUMENT Form MV /80
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‘ 5. Hazard or PﬂlpeulNIQ&tEf L@klAthplG\@R Ming or hersafter erected on the

Property insured agunst loss by fire, hazards weluded withn the eem “eftendgd cpyornge” ahd any other hazards, including |
Howls or tlooding, for which Lender requires insursnce. The insueance shall bo nuntusied i the amounts wnd for the periods
that Letwler requires, The msunee cortvs providing the ssirance shall bo chosen by Borrowee subject o Landos’s approval
which shull not be unreasonably withheld. {f Borrower fails to nintnn coverage descnbed above, Lender may, at Lender's
vphien, ohiain coverage lo protect Lender's rights in the Proporty in sccordance with paragraph 7.

Al insuranee policies and renewils shall be acceptable 1o Lender and shall include s standard mortgaye clause. Lender
shall have the right to hold the policies and renswals. 1F Lender requires, Borrower shall promptly give to Leadar all rocarpis of
puid prenims and ronewal notices. In the vvent of lows, Hortowes shall give prompt notice to the insurance curelor and Londor,
Lender nmy make proof af loss i ool mudy promptly by Bogcower, '

Uittoss Lender und Borrower othorwike agrso in writing, wsurance proceeds still b apphied 10 setorsion or repian of the
Property damaged, if the restorgtion or topulr is economically feasiblo amd Lonter's security s nat lessened. I the restoration o
repir 15 not economically feastble or Lendor's security would be lessened, the insurance proveeds shall be spplicd to the sums
wecured by this Security Insirumont, whether or not then due, with any excess puid to Borrower. If Borrower abundons the
Property, o7 dovs ot answer within 30 days u notice from Lender that the insurance cartior hus offered e settle o claim, then
lender way colless the insurance proveeds, Lendor may tse the proceeds to repair or rostoro the Property or tn pay st
secitred by this Secun?s Instrument, whether or not then due. The 30-day penot will bogin when the notive t given,

Unless Lender wid Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpore the diie dute of the monthly puyments referred to in pursgruphs 1 and 2 or change the amount of the paymeats. 1t
under puragraph 21 the Propeity is uequired by Lender, Borrower's right to any insurance policies und proceeds resulling from
damage to the Property prior te the equisition shull pass 10 Lender to the extent of the sums secured by this Security Instrument
immedintely prior 1o the acquisition.

6. Occupancy, Preservation, Maistenunee and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall oveupy, establish, and wso e Praperty as Bureower's principal residence within sixty days after the execution of
this Security Instrument and shall continue & ocenpy the Property us Borrower's principal residonce for at least one year after
the date of vecupancy, unless Lender otherwise egives in writing, which consent shull nol he unreasonably withheld, or unless
extenuating circumstanves exist which are beyoid Gorower's control, Borrower shall not destroy, damage or impair the
Propesty. atlow the Praperty to deteriorite, or comint waste on the Properly. Borrower shall be in default it any forfeiture
action of proveeding, whether civit or ecimina), is hegun thaiia Lender's good fuith judgment contl) result in forfeiture of the
Property or atherwise materially impair the lien created by this Security Instrument or Lender's security imtorest, Bortower may
cure sich u default and reinstute, ds provided in pacagraph 18, by cousing the achion or proveeding 1o he dismissed with a ruling
that, 0 Lender's good faith determination, precludes forferure ‘of the Borrowee's interest in the Property or other matenal
mpairment of the fien created by this Security Instrument or Lendet’s swcurily interest. Borrower shall alse bo in detault if
Borrower, during the loan application process, gave materially false or wcesrate information or statetnents to Lender (or faifed
w provide Lender with any muteriul information) in connection with the loan svidenced by the Noto, including, but not limited
o, representations concerning Borrower's occupancy of the Property as u prinvival iesidence. If this Securily Instrument 15 on 4
leaschold, Rorrower shall comply with all the provisions of the Jease. 1f Borriwir acquires fee litle to the Property, the &%
lensehold und the fee title shull not merge unless Lender ugroes to the merger in wiiting. \2.0;

7, Prutection of Lender’s Rights in the Property, If Barrower fuils to pectorm the cov=nunts and agreements containes! in) “N
this Security Instrument, or there is a logal proceeding that sy significantly aftect Lendecs rights in the Property (such os um
proceeding in bankruptey, probate, for condemnntion or forfeiture or to enforce laws or regulions), then Lender may do and "
puy for whatever is necessury 1o protect the value of the Property and Lender's rights in the Fiopeyty, Lender’s uctions may :,g
include paying any sums secured by w lien which has prionty over this Security Instrument, gprasring in court, paying -
reasonable attorneys' fees and ontering on the Property to nwke repairs. Although Lender may take action sader this paragraph
7, Lender dees nut have to do so.

Any umounis dishursed by Lender under this parsgraph 7 shall become additional debt of Horrower securel by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement &t the Note it snd shall be puyable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortguge Insurunce. 1 Lendur required mortguge insurunce ss a condition of making the loun secured by this Securily
Instrument, Bonewer shall pay the premiums required to mauntain the mortgage insunnce in effect. If, for any reason, the
mortgage imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiafly equivalent to the mortgage insurapce previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morgage insurunce previously in effect, from an altemate mortgage msurer approved by Lender, [f
substantiully equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
ane-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or coased (o

be in effect. Lender will sceept, use and retain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
DPS 1001
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17, Trunfer of the UN @E F IIIG IA’lmer Gl@nRuY thu Peaperty or any interest in it

v sl o transtorred or if & bonoficiul itorest i Borrower i sobl of tranteogd angd Borrowet is tbt u meura) porson) without
Londer’s prior writton consenl, Lendsr oy, wt s option, equire anmedinte puyiment e ull of all sins socured hy this
Sevurity instroment. However, this option shall not be exercised by Lender «f exercise is prohibited by foderat law as of the date
of this Security Instrument.

if Lendor excrcises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of not
fess thun 30 days from the dut the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fils to puy these sums prior to the oxpiration of this period, Lender may invoke any romedies
permitted by this Secusity Instrumetit without further notive o demand on Borrower,

18. Borrower's Right to Reinstate. 1€ Bortower meots cortwin condiions, Borrower shall huve the right to have
enforceinent of this Security Instrument discontinued at apy timwe prior to the carlier of: (s} § days (or such other period as
applicable law may specity for reinstatoment) betore suls of the Property pursuant (0 any power ot sale contained in this
Security Instrument; or (b) entry of a judgmont entoreng this Security Instrument, Those conditions sre that Borrower: () pays
Lender alf sums which then would be due under this Security Instrument and the Note as if o accelerntion had occurred; (b)
cures uny dofunlt of any other covenunts or agroements; (c) pays ull expenses incurred in enforcing this Secunty (nstrument,
itchuhing, but porimited to, reasonablo altomeys” fees; and {d) takes wuch action as Lender nay ressonably require to assune
that the lien of this-ecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstramca shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hevchy vhall remain fully effective as if no acceloration had oceurred. However, this right to reinstate shall
not apply 10 the case of accelamtion under paragraph 17,

19, Sule of Note; Chavge <f Loan Servicer, The Note or a partin] interest in the Note (tlogothur with this Secunty
Instrument) may he sold one or inose tiines without prior notice 1o Borrower. A sale may result in a change in the untity (known
s the “Lown Servicer™) that collests menthly payments due under the Note and this Security Instrument, There also may be one
or more chunges ot the Loan Servicer worelided (o @ sale of the Note. If there is u change of the Loan Servicer, Borrower will be
given waitien notice ol the change in accorburce with puragraph 14 ubove and apphcable law. The natice will state the nunw and
uddress of the new Loan Servicer und the address to which payments should be mudo. The notice will also contain uny other
nforination required by applicuble law,

20, Huzardous Substanees. Borrowor shall not vause or permit the presence, use, disposal, storage, or reledse of uny
Huzirdous Substances on or in the Property, Borrowsr shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of sny Environmental Law. The preceding two sentences shall not apply to the presence, “use, or
storuge on the Property of small quantities of Hazardous Subyaances that ure generally recognized to be sppropriate o normsl

residentinl uses und to maintensnce of the Property.
Barrower shall promptly give Lender written notice of any invest gation, cluim, demand, lawsuit or other action hy any

guvernmentai or rogulatory agency or private party invelving the Properiy and sny Hezardows Substunce or Environmentul Law
of which Borrowur has actual knowledge, [f Borrower lewrns, or 15 notificd by any governmental or regulmtory suthority, that
wny removal or other rersediation of any Hazardous Substance affecting the Proper.y.is necessiry, Bortower shall prompily take
all necessury remedial actions in avcordance with Environmental Law,

As wed in this parsgraph 20, "Huzardous Substances” are those substances deiziad as loxic or hazardous substances by
Eavironmental Law und the following substunces: gasoline, Kerosene, other flamimelic-er toxic petrolewn products, toxi
nesticides and herbivides, volutile solvents, materiuls containing usbestos or tormaldehyde, s0d mdionctive materisls. Ax used in
this paragraph 20, "Environmentsl Law® rticans federal laws and laws of the insdiction whero the Properly s located that
relute 1o henlth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender tfurther covenant and agree as Jollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution followiag Borrower’s breach
al any covenwit aor agreement in this Security Instrument (but not prior to acceleration under parygruph 17 unless
applicuble fnw provides otherwise). The notice shull specify: (a) the defuult; (b) the action required 1o cure the defaull;
(¢) u date, not less chun 30 days from the dute the notice is given to Borrower, by which the default must be cured; und
(d} that fuilure to cure the defuult on or beture the date specified in the notice muy result in accelertion of the sums
secured by this Security Instrusnent, foreclosure by judiciu) proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter accelerution and the right to ussert in the foreclosure proceeding the
nin-existence of a detuult or any other defense of Borrower to accelerstion und foreclosure. I the defult is not cured on
or before the dute specified in the notice, Lender, ut its option, may require immediate puyment in full of al] sums
secured by this Security lostrument without Further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, rensonable uttorneys’ fees and costs of title evidence,

22, Relewse, Upon payment of a}l sums secured by thix Security Instrument, Lender shall rolease this Security Instrument

without charge to Borrower.  Borrower shall pay any recordalion costs,
brs 1093

23, Waiver of Humestead, Borrowar wives all nght of homestead exemption in the Propogty. Form 3014, 9190
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