"UNOEFICIAL COPY.
" HARRIS BANK'WINNETKA, N'A. - — °
HOME LINE CREDIT MORTGAGE

This Home Line Gredit Martgage is made this __13th __ dayof __September 1993 _ between the Margagor,
oo LTl D Anderson & Disna R. Anderson, his wife

S ‘ i ‘ : ——— {hereln “Borrawer}, and the Mortgages,
Harrls:Bank Winnatka, Naltonal Assoclation whcse address I8 £20 Sreen Bay Road, Winnetka, Ilfinols apo9a {harain "Londor™),

WHEREAS, Borrower and Lender have entered Into a Harrls Bank Winnetka, N.A. Home Linc Cradit Agrosment and Disclosure Statement {the
“Agreoment”) dated ________ September 13 e 1993, pursuant to which Borrawer may from time 1o time untl
September 13 : 19 berrow from Lender sums which shali not In the aggregate outstanding principal

balance excoed s __55,000,00 : {the “Maximum CredH") plus interast. Interest on the sums borrowed

pursuant to ths Agreemant Is payable at the rate and at the times provided lor In the Agraement. After _September 13, 2000
(the “Expiratlon Data”) {l} all sums outstanding under the Agreement may be declared due and payable oi {1} all sums ouistunding under the
Agreement and all sums barrowed alter such dale, together with interest thareon, may be due and payable on demand. In any avent, all amounts

borrowed under \he Agresment plus interest thereon must berepaldby ___ Septenber 13, 2000 (the“Final Maturity Date").

TO SECURE to Lanrier IF e rapayment of tha Indebtedness incurred pursuant to the Agreement, with inlereat theraon, the paymenl of all other
sums, with Interest thareos, advanced In accordance herawith to protect the security of this Martgage, and the perlormance of the covanants
and agreamenis of Borzowe cuntaingd hereln and In the Agreement, Borrowsr doss hereby mortgage, grant and convay 1o Lender the following

described property located In fiou wyol . ool ‘ State of linois:

7 LOT 51 IN WILLIAY H.~BRITIGANS SUNSET RIDGE GOLF CLUB ADDITION BEING A SUBDIVISION
F THE SOUIH HALF OF T SOUTH WEST (UARTER OF THE NORTH WEST QUARTER (EXCEPT NORH
5 ACRFS) ALSO ‘THAT PART 57 THE WEST HALF OF THE SOUTH FAST QUARTER OF THE NORTM
WEST QUARIER LYTNG WESTESZY OF HAPP ROAD AND THE NORTH HALF OF THE MR HALF OF
THE NGRTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 13, TOWNSIIP 42 MORTH,
RANGE 12; EAST GF THE THIRD. BR™CZPAL MERIDIAN, ACCORDING TO THE PLAT THERROF
RECORIED JULY 31, ‘1925 AS DOCRET 29921212, IN COOK COUNTY, TILINOIS.
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BERT-61 RECORDING. R
L8008 tran 3544 69/30,98 09,0400
WS 6 w-93-78IS29

con:r COUNTY RECORDER

Permanant lndax Number q_&.:ll:lﬂ:mﬂ__ :

which has the address of - 324 Sunsat Drive, Northbrook, IL, 60052

{hergin “Property Address™; -~ - - 7o : ‘
Together with all the Improvements now or herealler erecled on the property, and all easements, rights, appurienances, rents, royalties,

mineral, oll and gas righls and prolils, waler, water rights, and water stock, and all fixtures new or hereaiter attached 1o the property, all ol which,

- Including replacoments and additlons thereto, shall be deemed to be and remain a part of the property coverad'hy;.this Martgage; and all of the
loregolng, togather with said prop_a‘ny. for ieasehold astate If this Morigage is on a Isasehold) are herein raterred*to ag Ihe “Property.” ﬂ
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11. Remediea Cumulstive, All rajnecfoP\orgvidennpme e disUNCt nd CunrtTaliyeTo ht or remedy un:der this Mortgage

or aitorded by taw or aquity, and (pa DN @ ] 1' Ing "E 8ugces @

12, Succeszors and Assigns Bound; Joint and Severn! Liablilly; Clw?lo..'ﬁffa rovbnante and ogreemonts hergin contained shall bind, and tho
rights nereunder shall Inure ta the respective successcrs and assigns of Lender and Borrower. ‘Al covenants and'agraemants of Berrower shall be
jolnt and several, Any Borrower who co-signa this Morigage, but does not execute the Agreement; a) Is co-gigning this Mortgage only lo mortgage,
grant and convey that Borrowac's ntarast in the Propenly undsr the lerms of this Morlgaga; bj Is not personally obllgated Lo pay the sums sacured by
this Mortgage; and c} agress that Lender ard any other Borcower may sgree to extend, modify, forbear or make any accommodations with regard fo
the terms of this Mortgage or tha Agreemant wilhout that Bortower's cunsent. The eaptions and headings of the paragraphs of this Mortgage are for
convenlence only and are nol to be vsed to interpral or define tha provisions hersol.

13. Loan Charges. If 1ha Joan Secured by this Mortgage 15 subject to a law which sets maximum loan charges, and that law |s {inally interpreled
so that the Interas! or other loan charges collected of to be coliectad In connection with the ioan excead the permitted limlts, then; (a) any such
loan charge shall be reduced by the amount necessasy 1o zeduce the charge to the parmittad imit; and (b) any sums already cotlectad from Bos
rower which axceeded permitied fimits wi! be refunded to Borrower, Lendar may choose to make this eafund by reducing the princlpal owed
under the Agreement or by making a direct payment to Borrowaer, 1! a refund reduces princlpal, the reducticn wlil be treated as a parlial prepay-
ment without any prepayment charge under the Agreament.

14. Notica. Except for any notice required under applicable law to be given In another manner, (3) any notice to Sorrowsr provided for In this
Morigage shali be given by malling auch natice by certified mail, addrassed to Barrower al e Preperty Address or al such other address as Bor-
rower may dealgnate by nolice to Lendur as provided heraln, and (b any notice 1 Lendor shail be givan by cortiffed matl, relurn tecelpt roquasied
to Lenter's address alaled herein of to such other addrees as Lender may designate by Notice lo Borrower as provided harain, Any notice provid-
ed for In this Morigaga shail be deemed to hava been given to Boirawer or Lender when glven in the manner designated heraln,

15. Governing Law; Soverabitity. This Mortgaga shail be governed by {ederal law and the law of the State of linots. In the svant that any provi:
slon or eclsuse of this Moiigage or the Agreement conflicts with applicabte law, such contiict shall nat affect other provistons of this Mortgage or
the Agreament which can ue oiven effect without ihe conflicting provision, and to this end the provisions of the Mortgage and the Agreement are
declared to be severable.

16. Borrower's Copy. Borrovir <nall ba furnished a conlormed copy af the Agreement end of this Mortgage at tha time of exaculion or after
racordation hereof. _

- 17, Termination and Accsleration; Lenr'ai at its option may terminate the avallabliity of loans under the Agresmant, declare a!l amounts owed
by Borrower to Landar under the Agreenar (17 ba Immiediately due'and payable, and snforce ita rights under this Morlgage it; a) Borco'wer falis to
make any payment due undar the Agteeiient secured by this Mortgage; b) Borrowar acts or falis to act in a way that adversely affec!s any of the
Lander's sacurity for he Indebtadness secured by thiz Morlgage, or any right of the Lender in the Froperty or othar security for the indebtedness
secured by this Martgage; or ¢) any application or statement furnished by Borrowar to the Lender is found to be materially laise. The Lander's
security shall be presumed to be adversely affeciad H:a) a'l or any part of the Property or an interest thereln Is sold, ranstesred (or If a beneficial
interast in Barrower Is sald ot transtarred and Bareovrer Is not a nalural person), ancumbered, or onveyed by Barrawer without Lendar's prior
wrltten cansent, axcluding the cseation of a Hen or incumarance subordingte to this Martgage; b) Borrower lalls 10 comply with any covenant or
agreamonl in this Mortpage of the Agreoment, [f it kecomus (cessary to foraclosa this Mortgage by judiclal proceading, Londer ahall be antitied
1o coliect In such procaeding all expansas of foraclosure, In='uding bul not limited to reasonable attorneys' fees, and cosls ol documontary
evidence abstracls and title reports.

18. Revolving Cradit Loan. This Morlgage Is given 1o secure a ravoving credit joan, untess and untll pursuant to the Agreament such loan |s
converted 10 an Instaliment loan, and shall secura not only prasenti;-2x's!ing indebledness under the Agresment but also fulura advances,
whalher such advances are obligatory oria be made al the oplion of the L erder, or.otharwlse, as are made withip 20 years from the date hergof,
{0 the same exient as I such future advances wera made on tha date of the execution of this Martgags, although thara may be no advance meds
al the time of execution of lhis Mortgage and although there may be no indeotudrisss secured hereby outstanding at the tima any advance |8
made. The tlen of this Mortgage shall be vaild as lo all indebtedness secured heigky, Including fulule advances, from the time of its fHing for
tecord In the racorder’s o reglstrar's office of tha caunty in which the Property s lovatsd.The total amount of Indebtedness secured hereby may
increage or decrease from time to time, but the tolzl unpaid balance ol indsbtedness sacures “eraby {including disbursements which the Lender
may make under this Martgage, the Agresment, or any ofher documant with respect there to) al sty one lime oulstanding shall not exceed one
hundred fifty percant of the Maximum CredH, plug Interest Iheraon and any disbursemenic-which the Lender is authorized to make under this
Morigage or the Agreement {¢.g. for payment of laxes, special assessmenls or Insurance on ‘b Proparty) and interast on such disbursements
{all such indebtedness being hereinalter raferrad 13 as the “maximum amount secured hareby” | This'Mortgage shalf be valld and have priority
over all subsequent liens and encumbrancas, inchiding stalulary liens, excepling solely taxes and £.zs3sments tevied on the Property, to the
axtenl of the maximum amount secured hereby.

19. Assignment of Rams‘. Appointment of Recitiver; Lender in Posaeasion. As additional securlty herdunder. Borrower heteby assigns 1o
t.ender the rents of the Property, provided that Borrower shalfl, prior to accelaration under paragraph 17 -hereo’ or apapdonment ot the Property,
have tr!e right o coltect and retain such rents as;they become due and payable. . S

Upan dcceleration.under paragraph 17 hateol or abandonment of the Praperty, and at any time prior to the explrat'on +f any perled of rodemp:
tion following |udiclal sale, Lender, In persan, by agjent or by judicially appolnted receiver, shall be entitiad to enter upon; taize possession of und
manage the Property and 1o collec! the renis of {he Property Including those past due. All renls collecled by Lender o1 iny receiver shall be
applied firsl lo payment ol the costs of managemant of the Property and collection of rents, Including, bul not ilmitu2 o recsalver's laes,
premiums on recaiver's bohds and reasonable attomeys' fees, and then to the sums secured by this Mortgage. Lender and the recelver shall bo
llable to accouat only for those rents actually regeived.

20. Relaase. Upon paymenl of all sums securéd_‘bv this Mortgage and tarmination of the Agraemeant, Lender shatl releasa (his Mortgaga
withoul charge to Borrowar. Borrower shait pay ali costs of recordation, if any.

21. Walver of Homasl_aéd. Berrower h_eraby walves all right {o homestead exemption in the Properly,
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