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MORTGAGE |

THIS IS A 7(RST MORTGAGE. LOAN NUMBER: 83136386
THIS MORTGAGF -SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES iN ‘MY INTEFEST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL "AiANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDES'S DPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

L DEFINITIONS OF WORDS YS&0D IN THIS MORTGAGE
{A) Security instrumsnt. 1hiz _Mortgsge, which is dated SEPTEMBER 16, 1983,
witl be called the. "Securlty Instruiment)

(B) Borrower. HEUNG JONG LET QND WHAN KU LEE, HUSBAND AND WIFE

93783843

sometimes will be called “Borrower” and sometimes si=.gly "I or "me” o~

{C) Lender. WORLD SAVINGS AND LOAN ASSCTIATION, A FEDERAL -
SAVINGS AND LOAN ASSOCIATION = = ® = u n = @ ITS SUCCESSORS ANDIOR
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings 'uJ Loan Assoclation which Is -
organized and exists under the {ews of tha United States. Lender's idress i1s 18901 :
HARRISON STREET, OAKLAND, CALIFORNIA 94812,

{D) Neote. The note signed by Borrower and having the same ‘ds’eas this Sscurity

Instrument wil be  called the “Note™ The HNote shows that | “wo © Lender US.
$81,000.00 plus intorest. | have promised to pay this debt in monthly-payments and
to pay the debt In full by OCTOBER 01, 2023 . The maximum aggrage!s principal

sum secured by this Security Instrument Is $101,250.00,

{E) Property. The property that Is described below in Section Il enlitled "Description
of the Property” will be called the "Property’”

{F} Sums Secured. The armnounts describod below In Section N antltled "Borrower's
Transfer of Rights in the Property" sometimes wlill be called the "Sums Secursd.”

{G} Person. Any person, organization, governmenial authority or other party will be
called "Pearson.”

t. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevocably grant and convey the Property to Lender aubject to the terms
of this Security Instrument. This means that, by signing this Security Instrument, | sm giving
Lander those rights that are sisted In this Security Instrumemt and also those rights thet the
law glves to lenders who hold morigages on real property. | am giving Lender these rights 1o
protect Lender from possible losses that might result If | fail to:
Il

-*
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~ UNOFFICIAL COPY

EXHIBIT "A

LOAN NO. 93138386

Lot 30 excepting that part described as follows: Beginning at the
Scutheast corner of said Lot 30; thence Westerly along the Southerly
line of said Lot 30 a dist:ance of 44.48 feet; thence Northerly a
distance of 99.62 feet to a point on the Northerly line of said Lot 30,
said point being 45.24 feet Westerly from the Northeast corner of said
Lot 30 as measured along i:he Northerly line thereof; thence Easterly
along the Northerly line of said Lot 30 a distance of 45.24 feet to the
Northeast{cporner of said .ot 30; thence Southerly along the Easterly
line of said Lot 30, a distance of 96.90 feet to the point of
beginning, “ixn Southbridge Commons, being a subdivision of part of the
Northwest 1,4 nf Section 17, Township 41 North, Range 10, East of the
Third Principal Meridian,: in Cook County, Illinois.
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(i) )LJ M@FF *@lAt (ha ’PY other notes secured
by this Security ed *th re advances made by
tender and any changes to the Secured Notes made with the written consent of Lendoer;

(I  pey, with intsrest, any smounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender’s rights In the Property; and

{i) keep sll of my other promises and agreemants under this Security Instrument,
the Secured Notss and any changes to the Secured Notes made with the wrltten consent of
Lender.

HI. DESCRIPTION OF THE PROPERTY
| give Lender rights In the Property describad below:
il The property which Is located at 1714 SCGUTHBR IDGE COURT

SCHAUMBURG, IL B0184. = mw m » u nx w » « u w n » v u » n w a The legal
description of the Propaerty Is attached as Exhibit A" which Is made a pert of this Security

Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
07-17-110-044 187

(M) ( A4 bulldings and other improvemenic that are located on the Describad
Property,

{ii}  All ‘ngats in other property that | have ss owner of the Described Property,
These rights are known s esassmants, rights and appurtenances atiached to the Property;

{ivi Al rents =i roysaities and other income from the Described Property;

{v} ‘All mineral, 2l srd gas righis and profits, water rights end stock that are part
of the Described Property;

(v All rights. that | have 'in the iand which lles in tha streets or rcads in front of,
behind or next to, the Described Frrgerty;

(vih  All fixtures that are ncw or In the future will be on the Described Property or
on the property described In subsectlon £l of this Section;

fvll} All of the rights and propert; described In subsectlons (I} through (vi) of this
Sectlon that 1 scquire In the future;

{ix} All replacements of or asddiiors ‘tn» the property described In subsections (li)
‘theough (viH} of this Sectlon; and

{x Al of thse smounts that | pay to Lendr/ Gnder Parsgraph 2 below.

iv. BORROWER'S RIGHT TO GRANT A SECURITY - WTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC DEFEND OWNERSHIP UF THE PROPERTY
| promise that. {I) | lawfully own the Property; {lI} | hav~. the right to mortgege, grant
and convey the Property to Lender; and {lii) there are no oututmiiding clalms, charges, Hens or
encumbrances against the Property, except for those which are cf-oublic record,

1 glve a general warranty of title to Lender, This means thoy i alll be fully responsible
for eny losses which Lender suffers becasuse someone othar than nysself has some of the
rights In the Property which | promise that | have. | promise that | w¥ defend my ownership
of the Property against any clalms of such rights.

COVENANTS

. 38343
| promise snd | agree with Lender as follows; 3_5*78
1 BORROWER'S PROMISE TO PAY
I will pay to Lander, on llme, all principal and interest due under the Secured Notes
and any prepayment and late chargas due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
I wiil pay all' amounts necessary to pey taxes and kazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rsnis or mortgage [nsurance
premiums {if any),
{B} Escrow Accounts

{# Borrower's Obligations
it Lender gives me written notice to do so, | wit pay the amoaunis In

Paragraph 2(A) above to Lender, uniess the applicable law requires otherwise. | will make these
paymemts on the sams day that my monthly pavments of principal and Interest are due under
the Secured Notes.

5Dn03B <10.22.9¥2) ADARC : . MORTGAGE-AD JUSTABLE 18
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(e} One-~twelfth. of tha estimsted vysarly tsxes ond assessmanis on the
Property which under the appliceble law mmay be superior to this Security Instrument; plus

{b} One—twelfth ' of the estimetsad yearly leasahold payments or ground rents
on the Property, if any; plus

{c) One—twslfth: of the estimated yearly premium for hazard insurance
coverlng the Property; plus

{d) Cne-tweifth of the estimated yearly premium for mortgage Iinsurance, {f

follawlng

sny. ;
I wili glve Lender all nollces ar bifis that [ receaive far the emaunts due under
this Paragraph 2.

nho Lenders Obllgatlons
It | make my peyiments {o Lender, Lender willl estimate from time to time my
yemarly taxes, hazard insurance pifemiums, asssessmants, lessehold payments, ground rents and
mortgage Insurance premiums, which ltemms wili ba celied the "Escrow items.” Lender will use
exiating asssssmeants and hllla and ressonable estimstes of future sssessments and bills to
estimate tre Escrow Items, The smounts that | pay to Lender for Escrow items under this
Paragraph 2 will be called the "Funds’™

Lesnder may hald . the Funds, Except as described In this Paragraph 2, Lender
will use the Fund. to pay the Es«:row ftems, Lander will give to me, without charge, an annuasl
statemant of Fundz aciivity,

Lenaar imay not icharge me for holding or keeping the Funds, far using the
Funds to pay Escrow items, for analyzing my payments of Funda, or for recelving, verifylng
and toteling essessment’ -~ and bils. However, Lendor may charge me for these services If
tendsr pays me interest an we Funds and If the law permits Lender to meke such a charge,
Lander will not be required 20 pay me any interest or earnings on the Funds unless either (a)
Lender and | agres In writing, at e time | sign this Security Instrument, that Lender will pay
Interest on the Funds; or (b} the aw requires Lender to pay Interest on the Funds.

(i) Adjustrments to the l‘urds
if Lender's esilmates os the Escrow Hems are too high, the amounts that | pay

under thls Paragraph 2 will be too large.

If an excass of Funds remalrs ofter all Escrow Items have been pald and if |
am keeping -all of my promises: and agreements made In this Security Instrument, then | will
have the right tc have the excess amount refunced directly to me, i it exceeds $2500, or
craditad to my fulure monthly paymenis of Funos Any refund or credit to which | am entitied
wil be made once a year,

If, at the time payments of Escrow ‘ars are due, Lender has not recelved
enough Funds to make thosa payments, | will pay to lender whatever addilional amount Is
necessary to pey the Escrow lems in full. | must pay that acditional amount In one or more
paymenta as Lender may require.

When | have pald all of the amounts due undur the Secured Nates and under
this Security instrument, Lender wili promptly refund to me any Tuiis’ that ere then being held
by Llender. If, under Paragraph 27 below, lendar acquires the Progearty or the Property Is
sold, then immediastely before the scquisition or sale, Lender will uss znr Funds which Lender
Is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the Ilsw reguires otherwise, Lender will epply esch of my paynsats under the
Secured Notes and under Pnragraphs 1 and 2 above In the followlng ordoer” and for the

following purposes:
First, to psy prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Securlty Instrument; 93‘783843 '

Third, to pay.the amounis due to Lender under Peragraph 2 sbave;
Faurth, - ta pay intarest due under the Secured Notes;

Fifth, to pay desferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to psy ilate charges dues under the Secured Notes,

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay all iaxes, assessments and any other charges and fines that may be Imposed
on the Property and that may be supsrior to this Security Instrument,

| will elso make payments due under my lease If | am a terant on the Property and |
will pay ground rents {if eny) due on the Property. | will pay these smounts either by making
ihe payments to Lender that are describsd in Paragraph 2 above or by making the payments
on time toc the Person owed: them.

shooec .(10.22.92) Aol - : MORTGAGE-ADFUSTABLE 8
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Any claim, W\«@FQF* is % lagaingt p P%uee- an obtigation hes
not been fuifilled n as a ‘llen. p iy =Pay=0or" salisty" all-llens against the

Property that may be suparior to this Security Instrument. However, this Security Instrument
does not require me to satlsfy a superior llen |f: {A} | agree, in writing, to pey the obligation
which gave rise to the superior {fen and Lender appraves in writing the way In which | agree
to pay that obligation; or (B) In good faith, | argue or defend against the =superior lien in a
lawsuit so that, during the lawsuit, the superior Hen may not be enforced and no part of the
Property must be givan up; or [C) | secure from the holder of that other lien an agreement,
approved In writing by Lender., that the lHen of this Security instrument Is superior to the flen
held by that Person, [f Lender determines that any part of the Property s subjact to a
superior Hen, Lender may give to me a notice Identifying the superior flen, | will pay or astisfy
the ‘superior lien or take one or more of the actions set forth above within 10 days of the
giving of natice.

6. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expense, | will abtaln and maintsin hazard Iinsurance to cover all
buildings and other impraovements that now are or In the future will be locsted on the
Property, The Inaurance must cover loss of damage caused by fira, hazards normally covered
by "extended coverage® hazard Insurance poficies and other hazards for which Lender requlres
coverage. The Insuranca must ba In the amounts and for the perlods of time required by
Lender. | mry choose the insurance company but my cholce Is subject to Lender’s approval.
Lender myy rot refuse to spprove my cholce unless the refusal Is reasonable. All of these
insurance polizies and renewsls of the policies must Include what Is known as a Standard
Mortgages Clause to protect Lender. The form of all policles end renewals must be
acceptable to lardar. Lender will hava the right to hold the policies snd renewals, If Lender
requires, | will peeirptly give Lender all receipts of paid premiums and renewa!l notices that |
recealfve,

If | obtaln eerthiuike Insurance, any other hazerd Insurance, credit life and/or disablity
insurance, or any other fi@surance on or relating toc the Property or the Secured Notes and
which are not specifically «uquired by Lander, | will pame Lender ss loss payes of any
procseds,

If there Is a loss or dumage to the Property, | will promptly notlfy the proper
Insurance company and Lender. &yl do not! promplly prove to the insurance compony thst the
loss or damage occurred, then Lender. may do ao,

Ths amount pald by the insuranze <ompany Is cslied "Proceeds” Any Proceeds recelved
will be applied first to reimburse Lender for costs and expenses incurred in connectlon wih
obtaining the Proceeds, and then, at Lender's option end In the order and propartion as Lender
may determine In lts scle and absofute distretion, regardisss of any Impalrment or iack of
Impsirment aof securlty, as follows: (A) 10 the (exient sllowed by applicable law, to the Sums
Secured in_a manner that Lender determines anasc¢ ‘B) to the payment of costs and expenses
of..ncleasary repalrs or to the restoration of e Froperty to a condlion satisfectory to
Lender, such application ta be made in the manner and st the times es determined by Lander.

If | abandon the Property or If | do not snswer within 30 days, s notice from Lender
stating that the insurance compeany has offered to setile” a) claim, tendar may collect the
Procesds, Lendsr may use the Proceeds toc repalr or restora th- Property or to pay the Sums
Secured. The 30-day perlod will begin when the notice Is given;

if any Proceeds are used to reduce the amount of prinzipr: which | owe to Lender
under the Sacured Notes, that use will not delay the due date or hinge the amount of any
of my monthly paymenis under the Secured Notes and under Paragrophs 1 and 2 above,
However, Lender and | may agres In writlng to delays or changes.

If Lender arguires the Property under Paragraph 27 below, afi ‘of v rights [n the
insurance gsoiicles will belong to Lender. Also, all of my rights In any processs which are pald
because of damage that occurred before the Property Is acquired by Leniel _or sold wil
belong to Lender. Howsever, Lendar's rights iIn those proceeds will not be graeler then the
Sums Secured immediately befare the Property Is acquired by Lender or sold.

£ | am required by Lender to pay premiums for mortgage Insurance, | will pay the
premiums untll the requirement for mortgage Insurance ends according to my written
agresiment wlth-Len_dar or sccording to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
I will keep the Property in good repalr, | will not destroy or substentlally changa the
Property and | will not allaw the Properly to deteriorste. | will keep and maintsin the Property
in compllance with any ststs or federal hazardous materlals and hazardous waeaste laws. | will
not use, ganarate, manufacture or store any hazardous materfala or hszardous waste on, under
or about the Property. | will indemnify, defend and hold hermless Lender and Its emplayees,
officers and directors and thelr successors from any claims, dsmages or costs for required
‘or necsssary repeir or the rsmoval of hazardous wasie or eny other hazardous materials
cislm. If | do not own but am a tenant on the property, | will fulfiil my obligations under my
lease, | also agree that, If [ acquire the fee titte to the Praoperty, my lease interest and the fee
titls will not merge unlass Lander agrees to the merger In writing.

SD0Q80 (10.22.93 A03E MORTGAGE-ADJUSTABLE 5N
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i AN BRI R,
if: (A} | do odp pro his 1Secarity Instrument, or

(B) someons, Including me, beglns 2 legal praoceeding thet may significantly affect Lender's
rights In the Property (such as a jegal proceeding In bankruptcy, In probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appsaring in court,
paylng reascnable attorneys’ fees and entering on the Property to make repairs, Lender must
give me notice before Lender may take any of these actions. Although Lender rmay take eaction
under this Paragraph 7, Lender does not have to da so. Any actlon taken by Lender under this
Paragraph 7, will not release me from my obligations under this Securlty Instrument,

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intersst, at the Interest rate Iin effect under the Sscured Notes which have not been paid, |
will pay those amoumnts to Lender when Lender sends me & notllce recquesting that | do so.
Interest on each amount will begin to accrue on the dste that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that sre different from those in
this Paragraph 7. This Security Instrument wil protect Lender in case | do not keep this
promise to pay thase smounts with interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lendr:, and others authorized by Lender, may enter upcn and inspect the Property.
They must o 3o In a rsasonable manner and at roasonable times. Before or at the time an
inspectlon Is.rmade, Lender must give me notice siating a reasonable purpose for the
inspection.

9, AGREEMENT 7 ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| sssign to Le=ndeor ell my rights: (A} to proceeds of all awards or claims for damages
resulting from condempitizn, eminent domain ©r other governmental tsking of all or any part
of the Property; and (B)/ ‘< procaeds from = sale of all or any part of the Property that Is
made to avoid condemnation sminent domain or other government taking of the property. All
of thaose proceeds will be pais (o Lender.

If all of the Property is tiken, the procesds will be used to reduce the Sums Secured.
If any of the proceeds rermain 8Ydr the amount that | owe to Lender haes been pald In fuli,
the remasining proceeds will be paid .ty me. Unless Lender and | agree otherwise In wrlting, if
only a pait of the Property Is teken, the sinount that | owe to Lender will be reduced anly by
the amount of proceeds muitiplied by ths tallowing fractlon: (A} the total amount of the Sums
Secured Immediately before the taking, olvidzo by (B8) the falr market value of the Property
immediat=ly before the tsking. The remainder of the proceeds will be pald to me.

If | ebandon the Properiy or If- 1 do not arswer, within 30 days, a notice from Lender
stating thal a governmental authority has offerad i3 . vske a pavment or to seitle a claim for
damages, Lender has the euthorlty to collect the pracueds, Lender may then use the pracseds
to repair or restore the Property or to reduce the ‘Sums Secured. The 30-day perlod wilil
begin when the notlce Is given

If any proceeds are used to reduce. the smount ot -principal which | owe to Lender
under the Secured Notes, that usi will not delsy the due deta o changs the amoumt of any
of my monthly payments under the Secured Notes and under .¢s’agraphs 1 and 2 above,
However, Lender and | may agree -In writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLZR'S-RIGHTS
(A) Borrower’'s Obligations
Lender may allow a Ferson whc tekes over my rights and ouiligridens subject to
this Securlty Instrument to delay or to chenge the amount of the month'y » paymenis of
principal and Interest due under the Secured Notes or under this Security insirumant. Even If
Lender does thls, however, that Person and 1 will both still be fully obligated under the
Secured Notes and under this Security instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even If Lender Is requested not to do so. Lender will not be required
to bring a lawsult against such & Person for not fulfilling cobligations under the Secured Notes
or under ‘this Security Instrument, aven if Lendar Is requested to do so,

(B) Lender’'s Rights
Even If Lender daes not exercise or enforce any of its rights under this Security
Instrument or under the lsw, Lender will silll .have all of those rights and may exercise and
enforce . them In the future. Even If Lender obtalns Insurance, pays taxes, or pays other claims,
charges or liena against the Property, Lender will have the right under Paragraph 27 below to
dermand that | make Immedisie payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrumant,

SDOOSE (10,22.92) ADEF ‘ MORTGAGE-ADJUSTABLE L
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"RIGHTS OR OBLI|
Any Person who takes mrer my righis or ob!lgatlcms under thls Security instrument wiii
have all of my rights and will bis obligated to keep all of my promises and agreemenis made
in this Security instrument. Simliarly, any Person who takes over Lender’'s rights or obligailons
under this Security Instrument wiil have all of Lender's rights and wlil be obligated to keep all

of Lender's agreements rmede In this Security lnstrumant.

If more than one Perscon :signs this Securily Instrument as Barrower, each of us s fully
obligated to keep all of Borrgwer's promises and obligations contained in this Securlty
Instrumant. Lender may enforce Lander’s rights under this Security instrument ageinst each of
us individually or ageinst all of us together., This measns that eny one of us may be required to
pay ali of the Sums Secured.

12 MAXIMUM LOAN CHARGES
it the losn securad by this Security Instrument Is subject to a law which sets maximum

loan charges, and that law Is finslly Interpreted so that the interest or other losn charges
collected or to be collected In connection with the loan exceed permitted Nmits, then: {A) any
such loan chsrge shall. be reduced by the amount necessary to reduce the charge to -the
parmitted limits and (B} any sums slready collectad from Borrower which exceedad permitted
limits will be/refunded toc Borrowwer, Lender may choose to make this refund by reducing the
principal ouvod under the Securad Nates or by making a direct peyment to Borrower, If a
refund reducer “principal, the reduction will be treated as a partlal prepayment without any
prapayment cha ge under the Sscured Notes,

13. LEGISLATIO? AFFECTING LENDER'S RIGHTS
If a change In anviicable law would make any provisien of the Secured Notes or this
Security inatrument unan’crceabls, Lernder may reguire that | meake immediste payment in full

of sil Sums Secured by this- Security Instrument.

14. NOTICES REQUIRED :NDER THIS SECURITY INSTRUMENT

Any notlce that must Us glven to me under this Security instrument will be given by
delivering It or by malling it by fIral class mall unless appilcable lsw requires use of another
method. The notlce will be addres:ed to me at 1714 SOUTHBR IDGE COURT,
SCHAUMBURG, IL BO194. » = 4 ' » % m ®m u % # & N % H w ™M u ®uw % wu n
A notice will be given to me at &7 aitermative address If | glve Lender a notice of my
siternative address. i may designate o2’ one malling address at a time for notlfication
purposes, Any notice that must be glven to Lender under this Security Instrument will be given
by malling It by first class mall to Lendsr’, ajidress stated in Section {{C)} above entitled,
“Detinitions of Worda Used In This Mortgage® unless Lender gives me notice of a different
address. Any natice required by this Securlty Instriument is glven when It Is malled or when It
s dellvered according to the requiremants of this [“aragraph 14 or of applicable iaw,

15. GO VERNING LAW: SEVERABILITY

This Security Instrument and the Segured /irtes shall be governed by and
construed under federal law and foderal rules and regulat’cns including those for federal
savings and loan assoclations. called “Fedearal Law.” In twe uvent that any of the terms or
provisions of this Security instrument or the Sacured Notes a7 Interpreted or consirued by a
court of competent jurisdiction to be void, Invalid or unenfarceisb's. such decision shall affect
only those provisions so canstrusd or Interpreted and shall not af’ec! the remaining provisions
of this Security Instrument or the Secured Nctes,

16, BORROWER'S COPY
I acknowledge the recelpt of one confarmed copy of the Securer Nntas and of this

Security instrument,

17. LENDER’'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS'ON OF THE

PROPERTY

if Lendsr requires Immaediate payment in full or If | abandon the Property, “t.an Lander,
Porsons suthorized by Lender, or a receiver appointed by a court st Lender's requsst may: (A)
callect the rental payments, Including overdue renta! payments, directly from the tenants; (Bl
enter upon and take possession of the Propearty; {C) menage the Property; and (D) sign, cancel
and change rental agreements and leases. if Lender notifles the tenants that Lender has the
right to coliect rental payments directly from them under this Paragraph 17, | agree that the
tenanis may make those rentsl payrnents to Lender without having to esk (I} Lender whether |
have falled to keep my promises arkl agreements under this Security Instrument, or (ll) me for
my parmission to do so.

it lLender acts to have the Proparty sold after a Breach of Duty as deflned in
Paragraph 28, | understand and agree that: {A} my right tc occupy ths Property ceases at the
time the Property s soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C) my wrangful and
untawfui possession of the Property may subject me to monetary damages, Including the loss
of ressonable rent and the cost of evictlon. All rental peyments collected by Lender or by a
recelver, other than the rent pald by me under this Paragraph 17, will be used first to pay
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the costs of collacthN@F-FlJQ }AL mEY y part of the rental
-payments remains a ts hav al ful ning part will be used to

reduce the Sums Secured. The costs of mapaging the Property may Inclides the recelver's
fees, reasomabte attorneys’ fees and tha costs of any necessary bonds,

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS :

An assignment Is a transfer of rights to another. | may have rights to bring legal
actlon against persons, other than Lender, for Injury or demags to the Property or In
connection with the ioan made to me by Lender and which srose or will arilse before or after
the date of this Security Instrument. These rights to bring lagal actfon rmay include an action
for breach of contrect, fraud, conceaiment of a material fact or for Intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
appliceble law, to Lender. Lender may, at its aptlon, enforce these rights In its own name and
may spply any proceeds resulting from this assignment to any amount that | mey owe to
Lender under the Note and this Securlty Instrument after deducting any expensss, including
attorneys' fees, incurred In enfarcing these rights. At the request of Lender, | will sign any
further sassignmems or other documents that may be necesssry to enforce this assignment.

19, CLERICAL ERRORS
In the event Lender at any time discovars that this Security Instrument, the Secured

Notas or sny other document relsted to this loan, calied collectively the "Loan Daocuments,”
coniains an _siror which was caused by a clerical mistake, calculatlon error, computer arror,
printing erior-or similar error, | agree, upon notlce from Lender, to reexscute any Loan
Documents the. sre necessary to correct any such orror(s) and | aisc agree that | will not hold
Lender responsiole for any damage to me which may result from any such error.

20. LOST, STULEM OR MUTILATED DOCUMENTS
It any of ths .inan Documents are jost, stolen, mutlated or destroyed and Lender

dellvars to me an inderanilicatton In my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documeit/ identical In form and contsnt which will have the effect of the
original for all purposes:

21 WAIVER OF STATUTL O LIMITATIONS

t will  wealve, within applics:!a law, the pleading of the statute of limitetions as a
defense to enforce this Security irstrument, inciuding any obligations referrad to In this
Sacurity Instrument or Sacursd Nowos:

22. CAPTIONS
The captions and headings at -«ta_ begloning of each paragraph of this Security

Instrument sre for referance oniy and will not be used In the interpretation of any provision
of this Security Instrumant.

23. MODIFICATION
This Security Instrument may be modifleano-o. amended only by an agreemsnt in writing

signed by Borrower and Lender,

24. CONDOMINIUM, COOPERATIVE AND PLANNEL JrliT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, coonziative or pianned unit development,
each of which shall be called the "Project,” and | have an Infarost in the common elements of
the Project, then Lender and | agree that:

(A) If an owners association or other enlity, called "Cviaers Assoclatlon” holds tltle
to Property for the beneflt or use of the Project and lts nwerausrs or sharehoiders, the
Property also Includes my Interest in the Owners Assoclatlon onu tha uses, procesds and
benefils of my interest.

{B) The foullowing are calied the "Constituent Documents:” (I} The leclaration or sny
other document which created the Project; (i) By—laws of the Owners Asso:lation; (i} Code
of regulations  for the Project; (lv} Articles of Incorporstion, trust Instrusverd -or equivalent
documant which creates the Cwners Assoclatlon; (v} The Project's covenants conditions and

restrictlons; (vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documen's,  including
my abligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lendsr rmay, at its optlan, pay them. | will pay to Lender any amounts
which Lender advnnces under this Paragraph 24 according to the terms described In Paragraph
7 above,

(C) If the Owners Assoclation meintains, with an Insurance company reasonably
acceptable to Lender, a master or blanket pollcy on the Proclect which is satlsfactory to
tender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lander requires, tncluding fire and hazards Included within the term
"extended coverage,” and Lender Is provided with evidence of such master or blanket policy,
then: (i} Lender walves the provision In Paragreph 2(B) above for the monthly payment to
Lender of one—tweifth of the sstimated yearly premium installments for hazard insurance on
the Property; and (i} hazard insurance coverage on the Property as required by Paragraph &5
shove I8 deemed to ba satisfled to the extent that the required coverage is provided by the
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Owners Association c n t .ot ny [ ispee in the required
hezard insursnce coverage. | shail provide e copy of such masfer or blanket:policy to Lender
annually,

In the event of & distribution of hazard insurence procesds In lleu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
praceeds payable to me are hereby assigned and shell be paid to Lender for applicatlon to
the Sums Secured by this Securlty Insirument, with any excess pald to me.

I shall teke such actlons s may be reasonsble 1o Insure thet the Owners
Assoclation maintalns a pubiic Hebillty insurance policy acceptable to Lender In form, amount
snd extent of coverage.

(D) | shslt not, except after notice to Lender and with Lander's prior written consent,
elther partition or subdivide the Property or consemt to: {i} the sbandonment or termination of
the Prcject, except for abendonment or termiration required by law In the cesse of substiantial
destruction by fire ar othar casualty or In the case of condemnatlon, eminent domain or other
governmantal taking; (H) any semendment to any provision of Constituent Documents uniess the
provision Is for the express benefit of Lender or of isnders generally; (ll} terminetion of
professional management and assumption of seif-management of the Owners Associstion; or
iiv) any action which wouid have the effect of rendering the master or blanket hazerd
insurance policy andfor the public lisbllity insurance coverage maintained by the Owners
Association unacceptable to Lender,

26. FUTURZ ADVANCES

At Boriower's requast, ilender, st its optlon (but before release of this Security
instrumeant or the full reconveyance of the Properiy described {n the Security Mhstrument}l may
lend future mdvenres, with intsrest, to Borrower. Such fulure advances, with interest, wili then
be additional Sums Tacured under this Security Instrument.

26. AGREEMENTS ~ AJ0OUT LENDER'S RIGHTS (F THE PROPERTY (8 SOLD OR

TRANSFERRED ,

Acceleration of - rayrnemt of Sums Secured. Lender may, at Its optlon, require
immediate payment In full af &l Sums Secured by this Security Instrument If all or any part of
tha Property, or It eny righv” *1 the Property, is sold or tranaferred without Lender's prilor
wrltten permission, Lender also «may, at its option, require Immadiats payment in ful If
Borrower is not a natural Person and e bensficial Interest In Borrower Is sold or transferred
without Lender's prior wrliten pe mlasion. However, Lender shall not requirs immediate
payment In full if this )z prahibited ty Federal Law In effect on the date of the Securlty
Instroment,

if Lender exsrcises the optian to reguire Immediate payment fn full, Lender will glve
me notice of acceleration. If  fall to pay al Sums Secured by this Security Instrumant
immedistely, Lender rmay then or thereafter mvzi'e any remedias permitted by this Security
Instrument without further notlce to or demand or e,

EXCEPTION TO ACCELERATION OF PAYMCZNT. OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF /tiE PROPERTY, OR OF A
BENEFICIAL INTEREST (N BORROWER, |F BORB: wWER IS NOT A NATURAL
PERSON, 1S THE FIiRST ONE TO OCCUR AFTER THF LATE OF THIS SECURITY
INSTREUMENT, THE LENDER WILL NOT EXERCISE THE CPTIiON TO ACCELERATE
PAYMENT N FULL OF ALL SUMS SECURED AND THE '"CAN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN ‘ATCLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TFAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENCENR;

(10} LENDER APPROVES THE CREDITWORTHINESS OF THz TRANSFEREE
IN WRITING;

{lil}) AN ASSUMPTION FEE, IN AN AMOUNT TG BE DETERM1MCD BY
LENDER (BUT NOT TO. EXCEED 1%¥ OF THE BALANCE OF PRINCIPAL AND
INFTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEF,) 1S
PAID TO LENDER; AND

{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECYT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST JN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LAFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if () [ do not pay the fuili smount of sach monthly
payment on the date 1t Is due; or (I} | fail to perform any of my promises or agreements
under the Note or this Securlty Instrument; or {lll} eny statement made In my applicetion for
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thie Isan wes mtuN‘F Fttlﬂrl AL ﬁl.lp pll_c-tlun for this loan
was materlally fala g By r ‘cortain " factd; or (lv] { have
made any other statement fo Lendsr ih connaclion with this loan that Is matarially false or

misteading. It there is & Bresch of Duty by me, Lender may demand an immediete payment of
all surns secured.

If there Is » Hresch of Duty by rme, the Lender may take aclion to have the Properiy
sold under any ‘applicable Federsi Law, rule or regulstion and, where Federai iLaw Is not
applicable, under the law of the stite where the Property Is located, which will be called the

"Applicable Law.”

Lender does not have to give me natica of a Breach of Duty unless notice Is required
by Applicabie Law. If Lender does nut meke a demand for full payment upon & Breach of
Duty, Lender may make a dermand for full payment upon any other Breach of Outy.

If thera is a Breach of Duty, Lender may alsa take ection to heve a recelver appointed
under the Applicable Law to collect rents from any fenanis on the Property and to manage
the Proparty. The action to appoint a recelver may be ieken without prior notice to me and
regerdipss of the value of the Properly.

The sate of the Proparty rmay be postponed by or at the direction of Lender excapt
ss limited o prohiblted by the Applicable Law. If the Property Is soild under the Applicable
Law, | agres that It may be sold In one parcel | aisc agree that Lender may add to the
amount that | lov/e to Lender all legsl fees, costs, sllowences, and disbursements Incurred as @
result of the aclon to sell the Property, except to the extent that the Applicable Lew limits
or proniblts any such charges.

Lender wiil app'y 'the proceeds from the sale of the Property in the following order:
(A) to el fees, expensas and costs Incurred in connaction with the sale, including trusteea’ and
attorneys' faes ¥ sny; (B) 14 all Sums Secured by this Security Instrument; and {C) any excess
1o the Person or Persons lega!y antitied to it

28, LENDER'S OBLIGATION 10 LISCHARGE THIS SECURITY INSTRUMENT

When Lsnder has besn paid all of the amounts sscured by this Security Instrument,
Lender shall release or cencel this Sarearlty Instrument without charge to me except that | will
pay any rscordation costs,

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will ‘alve _Lender a fee for furnishing any statement of
obiigation with respect to this Security Instrumdnt or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicatle homestead ensmptica n the Praperty Is walved.

an QUICK QUALIFYING LOAN PROGRAM

| heve quaiifiad for this loan by making statsments of (ast which were relled upon by
Lender to approvs the losn rapidly. This loan Is celled a "Quic! _Qualifylng Loan”™ | have stated
and | conflrm that: {A) | do not have any other Quick Gusilfyiny loans with Lender; (B} | have
agreed to not further encumber the Property and do not Inteid “to further encumber 1he
Property for at jeast alx months after the dste of the Securud Notes and this Securlty
Instrurnent; and {(C} If | am purchasing the Property, all of the tywms of the purchase
agreament submitted to Lender are true and the entire down paymeni is _~=sh from my own
funds.

it any of the ststements of fact that | have made are materially false ‘or misleading, |
wiil be . in defsult under the Secured Notes and this Security instrument. It 7 am In such
defauls, ‘Lendar may, at its optlon, increase the I(nterest rate and margin subject to ‘4o Lifetlms
Rate Cap steted in the Secured Notes.

32. OWNER OCCUPARCY

Ltender has relled upon staterments of fact which | have meade to qualify for this loan, |
have stated and confirm that. (A} the Properly Is my persansl and primary residence; (8} | will
occupy the Property nct Iater then 30 deys after this Security Inatrument ls recorded; and (C)
! will uss the Property as my rasidence for at |east 12 months from the date this Security
instrument s racorded.

It any of ihe statements of fact thst | have made are materlally false or misleading, |
will be In defeult under the Secured Notes snd this Security Instrument. If [ am in such
default, Lander may, at its gption, lncreess the Intsrest rate and mergin, subject 1G the Lifetime
Rate Cap siated In the Secured Notes.
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BY SIGNING aetu
Security Instrumen

ecSTFded

N ﬁﬁiﬁ‘ﬂ, Mﬁmpg¥mﬁg?gggmw in this

In propeér official records.

IPLEASE SIGN YOUR NAME EXACTLY AS IT AFPEARS BELOW)

BORROWER(S):
—— w
P g et : — {(Seal)
HEUNG JONG LEFE.
{Seal)
WHAN KU LEE
~d
//_;'7/’;9// PP ,44\# / PR {Seal]
{Seal}
‘ — {Seal)
), {Seal)
L:: .
| % I
P
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT fa;
(%]
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UNQFFICIAL COPY

STATE OF ILLINOIS .  COOK COUNTY SS:

I, THE UNDERSIGNED, ‘A NOTARY PUBLIC IN AND FOR SAID
COUNTY AND STATE, DCI HEREBY CERTIFY THAT HEUNG JONG LEE
& WHAN KU LER PERSONALLY KNOWN
TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) THEY
SUBSCRIBED TQ THE FOREGOING INSTRUMENT, APPEARED
REFORE ME THIS DAY IN PERSON, AND ACKNOWLEDRGED THAT
THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS
FREE VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET FORTH.

GIVEN UNDER ‘MY HANDf AND OFFICIAL SEAL, THIS 16TH

DAY ©*F SEPTEMBER : r 1993 .
: Auatig (W (dmé»—

MY COMVL;SION EXPIR!:S'
6-17-96 NOTARY PUBLIC

AL SEAL."

oFEICL
OlrFl CKS

ANNETTE W,
/ of iinols
oty Pt e /41158
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