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MORTGAGE

THISMORTGA E(“Secuntymstmmm“)ssg}.venon SEPTEMFER 24TH , 1993
The mongagom nf...bhEL g E‘LF.MING AND, BETTY c ELBMING, HUSBAND AND WIFE /

' A I ("Bnrrowcr") Thszecumy Insuumenus gwenlo
MERGBNTILE HORTuAGE "r,mm S
wh1ch1sorgmuzedmdcxlstmg undmb"awsof ILLINOIS Vi e .andwhosenddresm
: 477 E. BUT'IERFIELB Roan, :fu'rs 310, LO“&EARD, 1L 50148

; ("I.cndet") Borrowcr owes Lender the pnncxpnl sum of
GNE HUNDRLD TWENTY SIx THOJSBNL TNE HUNDRED AND NO/10G.. . -
Dollars (US.§ - 126,900.00 ). This deat- s evidenced by Botrower’s notc dated the same dale as this Sccunty:
Instrumietit ("Nola”) ‘which pmvxdes for ‘monthly pay nents. with the full:debt, if not paid’ earlier; due and payable on
OCTOBER 18T, 2023 ° . This Security Tnstramér.t secures (o Lender: (a} the repayment of. the debt evidenced
by the Note, with mtercst. and all’ rcnewals extensions and movith'ations of the Nots; (b) the payment of all other sums, with
intercst, advaz Cud gnder, pmagraph 7 tn proest the scciurity of this Separily Inswrement; and (c) the performance of Borower's
covenants and agreements- under, this Security. Insrument and the Mote! For this purpose, Borrower docs hereby. martgage,

gram and convey o Lender the: {o!!owulg described propcny located in
: coon : : County. Titinois:

F/LOT 5 IN CRESTWOOD ERSTI‘.'I‘ES, BBING A SUBDIVISION DF PAXT GE‘ THE
SOU’I’HEAST 1/4 DF SEUIIQN 33, TOWNSHIP 37 NGR'.PH, RANGE 13 ST OF THE‘.
THIRD ERINCIPBL MERIDIJ&N, IN COOMOUNTY, ILLINOIS ‘
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whichhasmcaddressuﬁ 5201 WEST 1347}1 PLACE ‘:a"- e D CRESTWOOD :
S . [lm.l} T S R ca o [City
llimoxs : 6044 T PmpcnyAddress Lo
= [thC sl SRR A S
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for the-periods that Lendzr requires. The insurance carrier. providing the insurance. shall be chosea by Borrower subject to
* Lerider's.approval which. shall -not be unreasonably withheld. If Borrower fails to mainiain coverage described above,
Lender may, at Lendes's aption, obtain coverpge to protect Lender's rights in the Property in accordance with paragraph 7,
Al insurance policies.and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold'the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the. event of lnss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in. writing, insurance proceeds shall be applied 1o restoration or repair of
the Froperty. damaged, if the.estoration or repair is economically feasible and Lender’s sccurity is not lessened. 1 the
restoration or repair is not econamically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured. by, this Security Instrument. whether or not then dug, wilh any excess paid to Borrower. If
Borrower abaridons the Property, or does not answer, within- 30. days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or-to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is giver, . .. ... o ' , o .
- Unless-Lendc: 91d Borower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpong the dug dar< of the monthly-payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 'tic /Moperty is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Proreet prior to the. acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pric: tw the acquisition.. =~~~ - . L :
. 6. Occupancy, Preservariuu. Maintenance and Protection . of the Property; Borrower’s. Loan Application;
Leaseholds. Borrower shall oczapy, eslablish, and use the Property as Borrower's principal residence. within sixty days
after the execution of this Security. instrushent and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of (ocivnancy, unless Lender otherwise agrees in ‘writing, which consent shall not be
unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair. the Praperty, allov/ the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Proparty or otio:wiss materially impair the lien created by this Security Instrument or
Lender securily. inerest, Borrower may curo such a defauit and reinstate, as provided in paragraph 18, by causing the action
or procgeding 10 be dismissed with a ruling .that, n Lepder’s good faith determination, precludes . forfeiture of the
Borrower'z Suicrest in the Property or other material impair nent of the lien created by this Security Instrument or Lender's
security interest. Borrower.shalt aiso be in default if Borrowds, Zaring the loan application process, gave materially false or
ingccurate information_or- statements to Leader (or failed to previte Lender with.any material information) in. connection
with the loan évidénced by the Note, including, but not limited to, mpricentations cgneerning Borrower's occupancy of the
Property as a principal residénce. IT this-Secarity. Instrument is on a leaszosid, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee.title to the Property, the keaschoid and the {ee title shall not merge unless Lender
agrees (o the merger in writing, - - ‘

7. Protection-of Lender’s Righis in the Property. - If Bormower fails ‘0 purform the covenants and agreements
coniained in this Security. Instrument, or theee is-a Jegal proceeding that may s'gricantly affect Lender’s rights in the
Property (such es a procceding -in bankruptcy, prabate,-for condemnation or forfeiute wr 20 enforce laws or regulations),
then Lender may do -and.pay. for whalever is_necessary:to protect the value of the Prozenty and Lender’s rights in the
Property: Lender's actions may includs paying any sums secured by a licn which has prioaty. over this Security Instriment,
sppearing in court, paying rcasonablo attorneys' fecs and entering-on the Property to make sopairs. Although Leader may
take action under this paragraph 7, Leader does not have to do so, e o _ . :

Any amoutits disbursed by Lender under. this paragraph. 7 shall become additional debt of Buurrvnr sccured by this
Security Instrument. Unless Borrower énd Lender agree to other terms of payment, these amounts shxit bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Leide: to Borower
requestingpayment: - - . oo, o

8, Mortgage Insurance.  If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premtiums required (o maintain the mortgage insurance in effect. IF, for any
reason, the morigage insurance, coverage: required by Lender lapses or ceases 10 be in- effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost.to Bortower of the morigage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially equivalent monigage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sur.equal to ong-twelfih of the yearly morigage insurance premium being paid by Berrower when the
insurance coverage lapsed or ceased to bo in effect. Lender will accept, use and retain these payments as & loss rescrve in
licu.of morigage. insurance, Loss. reserve: payments-may no longer be required, at the option of Lender, if. morigage
insurance voverage (in- the-amount and for the period. that Lender requires) provided by an insurer approved by Lender
again- becomes availablc-and- is- ohlained. Borrower shall pay the premiums required to mainiin mortgage insurance in

effect; or to provide a loss reserve, uniil the; requircment for morgage insurance ends in accordance with any wrilien

agrecment between Borrower and Lender or applicablelaw: - - - - . . . - o 0
9. Inspection. . der or its agent may :make reasonable entries upon and inspections of the Property. Lender shall

D
(&)
1
@
t
(07]
w
L

give:Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.,
=10, Condemnation, - -The prececds of any.award or claim for damages, direct or consequential, in connection with
. Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a)
pays Lender. all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonnble attorneys’ fees; and (d) takes such action as Lender may
reasonably requirc to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation W pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and:the obligations secured herehy shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelcration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,- The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or:more timies without prior notice tg Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects'monthly payments due-under the Note and this Security Instrument, There also
mey be one or more changes of the Loan Servicer untelated to a sako of the Note, If there is a change of the Loan Servicer,
Borrower will be given writfep notice of the change in-accordance with paragraph 14 above and applicable law. The notice
will sti2 the name and address of the new Loan Servicer and the address 1o which payments should be made, The notice

will also'cantain anv other information required by applicable law,

20. Hzzurdous Substances, Porrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazgrdous Substanc.s ¢n or in the Property, Borrawer shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioition of any Environmental Law, The preceding two scntences shall not apply 1o the presence, use, or
storage on  the. Propetty of sinall quantities of Hazardous Substances that are generally recognized to be: sppropriate lo
normal residential uses and i miadeienance of the Property.

- Borrower shall promptly, give Lender writtes notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agéncy or private paty involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual (kpuw!zdge, [f Borrower lcams, or is notificd by any governmental or regulatory
authority, that any removal or other remeatiation of any Hazardous Substance affecting the Property is necessary, Borrower
shali promptly take all necessary remedial actions in accordance with Environmental Law.

- As used in-this paragraph 20, “Hazardous-Sviiztances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: szsoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatil ‘solvents, materiale eantaining asbestos or formaldehyde, and radioactive malerinls, As
used in this paragraph- 20; “Environmental Law" meaus federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmenta! protectin.

" NON-UNIFORM COVENANTS. Borrower and Lender farthier covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice o farrower prior to acceleration following Dorrower’s
breach of any covenant or agreement in this Security Instrumer! /hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify; 14} ihe default; (b) the action required to cure the
defauli; (c} a date, not less than 30 days from the date the notice is gi» e to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specifie2 i the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procerding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate alter accei~cntion and the right to assert in the
foreclosure proceeding the non-existence of a-default or any other defenze of Rorrower to acceleration and
foreclosere. If the defauit.is not cured on or before the date specified in the notice, * ender at its oplion may require
immediate- payment in full of all sums secured by this Security Instrument witliout further demnnd and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to caV'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorably attorneys® fees nnd
costs of title evidence, .

.22, Release,":Upon, payment of-all sums-secured- by this Security Instrument, Lender shali rilease this Securily
Instrument without charge to Borgower, Borrower shall pay any recordation costs,

23 Waiver of Homestead., Barrowes: waives all right of homesiead exemption in the Property.
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THIS ADJUSTABLE RATE RIDER lamsdo this  24TH dsyof SEPTEMBER 9 + and Is incorponied into
and thall be di d ta 4 and woppl i Mortgsge, Deed of Trust o Securily Deed Ytho “Security Instrument®) of the seme date given by Whe nadersigned

{the "Barrower™) 1o sectirs Borrowes’s Adjustable Rats Nots (the “Note™} \o
MERCANTILE MORTGAGE COMPANY,
{(the "Leades™ of the same dato and covering the property described in tha Security T and |
5201 WEST 134TH PLACE, CRESTWOOD, IL 60445
{Propenty Addres]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMTS THE AMOUNT THE BORROWER'S ADJUISTABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSYABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  in addiiien to the covezanis and sgreements made in this Security Instument, Barrower and Lender further covenant and sgree s follows:

A, ADJUSTABLE RATE AKO MONTHLY PAYMENT CHANGES
Tho Note provides far an initist lnla:u; e of 4.3750

payments, as followa:
4. ADJUSTABLE iINTEREST HATE AND MONTHLY Plﬂlim' CHAMGES

hec::,-nr:‘g;g: interan rata 1 will pay may change ény the fintdsy of OCTOBER .19 94 | und ca that day every 121h month thereafier.
Each date oz which my i raly could changs is called & "Change Date.”

{B) The ksdax .

Beginning with the firs Chm.xc Date, my adjustablo interest rato will be bared ca an Index. The “Index” is the weekly average yicld on United Siates ‘Tressury securities
adjusicd to & constant umun', ol ! year, 3x made availablo by the Federal Reserve Board. The mont recent Index figure available as of the dute 45 days before cach Chango
Date is called hs *Currenrinles

If the Lodea is no tongor aveiisble, the Note Holder will chooss a new index that is based upen companable information. The Note Holder will give me notice of this
chaice.

{C) Calcuisiion of ﬂunnu

Befm uch Chm Date, L= i _: !Ioldcr will caleulsle my new i ratg by adding

TWO N EIfTHATHS percentage points ( 2. 8750 %) to the Current Index. The Note Holder will then
sound tha rewll nr \his ndd:r.lun to thi ne_.e”. ave-sighth of cno pezcentage point (0.125%). Subject 1o tha Hmits stated In Soction 4(D) below, this foundod amount will be my
new interest rats until the next Change Dat.
‘The Nato Holder wili then determins tne ~mnocns nll.hs munthly paymént | dul would be sufficient 1o repay the unpsid principa? bt { am d o owe at
the Change Date {n full on the Miturity Date st mvaev i rais in sub 1y equal pay The resuls of this calculation will be tha naw xmount of my monthly

payment.
() Limits on interest Rate Changes
ammu:muiu-nmquucdmp-yazmmno.npb:unuwumwm 6.375% % ur lees than
2. 8 7 5 0 ABRAX Thereafter, m_' adi s Lle interest rale will n-vu be increated or decreased on any singls Change Date by more

thin pem:nuicgain 2.0000C %) (rom the rsie of interest [ have been paying
forths p'ucedm; 12 months, My interest reto will acverbe groater U - %, which is called "Maximum Rate.”

{E} Efteztivo Dats of Changes

My new intcrest zate will become effective o each Changs Dats. [ will pay the smount of my new monthiy payment beginning on the ficet monthly gayment date
afice the Cringes Date until the amount of my nmth!yp-ymnl changex (gaiy

17 Notice al Changee |

The Nots Haldes wilk deliver ar mail ta me & notice of eny chang my adiustable i rats and the amount of my monthly payment before ise effcctive
data of eny change. The nctica will factude information required by isw solw »'.er mo and also the titts and Wslephone number of & parsen who will answer any question
1 may havo regarding the notics.
8. FIXEQINTEREST RATE OPTION

The Mot provides for the Borrowes's optica 1o from an adjustabla Interiat ra'e with interest rate [imits 1o & fixcd intesess rato, as follaws:

3. }"IXED INTEREST RATE CONVERSION OPTION
{A) Opllon to Couvest t2 Fixed Rale

§ bave # Coaversion Oplicn whl:h Ecan oxarcise unless I am i default o this Sectic a 5¢ 1) will not permit me 1o da so. The “Coaversion Option™ is my option
1o the & rate [ am required 1o pay by this Nots from i adjusisble rate with intcocat Jats imils 1o the fized rate celculated under Sectica S{H) below.

The conversion zan oaly tako phee on & date(s) specified by the Nole Holder during the (weri<d ‘\e;mning on the first Change Data and ending on the fifth Change
Dace. Each data oa which my adj e can to the pew ﬂand fite i called tha (0 .n\ wsion Date,”

1f I want to eaercite the Conversion Option, I must firi mear i Thoso Uit w that: (1) 1 must give the Note Holder notice that [ want
ta do so; (i) on the Convenion Date, I must not be in default under the Notn or the Security Instrumens; ’.a) ay e date specified by the Note Halder, 1 must pay
the Note Holder s convertion feo ol U.S. § 250,00 3 and (iv) 1 must sign sad zivothe Note Holder sny documents the Note Holder requires
o effest the conversion

{8} Catruvistlon of Fized Rats

3y new, fixed interest rate will be cqual to the Federal Natiami] Mantgege Association’s rzquired net yel d an o4 3-daie aad time aof day lpeciﬁcd by the Nots Holder
fer (i) if whe otiginal vermi of this Noto is gresier than 15 yosrd, M yoar flzod 1ate morngages covared by spplicable <3-dly datacy delivery + plua five-eighths
of gne percentage paint (0.625%), rounded 10 ho nedreit ono cighth of one percentage point (0.125%), or (id) if the or’gi~ & \=rm of this Nols is 15 years or less, 15-year
{ized rate mortgagss cavered by appliczble 60-day mandansy delivery commitments, plus five-cighths of oae pezcentag s pvnr (0.625%), rounded to the neareat one- eighth of
one porcentage point (0.125%). If 1his required net yicld cannot be dztermined because the applicable commitmenta are ot 744ilrlle, the Nots Holder will determine my
interest zate by using comparsblc informatioa. My new rete calculated under this Section 5(B) wil] nok ba greater than the Mas? ~:21 Pate siated in Section 4(0) sbove,

tC) Naw Payment Amaund and Etlective Data
iIrlch [T ice the C jon Option, the Note Holder will determine tha of the hly payment that would vo wificient to repay the unpa:d

principls I sm sxpected 10 aws ca the Coaverzion Dato in'full on the Maturity Date at my new fixed intercat rsio in subetantially equel payments. The reault of this
calculation will be the new amount of my monthly payment. Begineing wilh my first moatkly payment afier tha Conversion Date, | will pay oo new amouns ae my
monthly payment untif the Marurity Dawe,

C, THANSFER OF THE PROPERTY OHA BENEFICIAL INTERESY IN BORROWER
L. Until B Dpiion undes the the conditions stawed in Section B of thix Adjustable Rata Rider, Uniform C-'ves it 17 of the Secnrily

%. Tha Noto provides for changes in the sdjustable iniarest zale snd the maathly

Instrument is amended to tead a1 {ouo\vs.
Trsnaler ol the Propeity or s Banaficlal Iniersst in Borrowsr. 1If all or any parnt of 1ho Propenty or any interest in it is sold or transferred {0z 7L » Loneficia! interest

ia Bortower ix sold or transferred and Baxmwe: isnote nln.unl person} without Lender’s peior written consent, Lender may, at its opdon, require imr edicte payment
in fuil of all sums scecured by this S i this opticy shall nat be excreised by Lmdu il exazcise is prohibited by federal Isw avof 16 late

of this Sceurity Instrument. Leader sisa shall not exercize this option il (a) Borrawer causas to bo cubmitted 1o Lender inf Uon reguited by Lender tc eviluate
the intcaded ransfeses s if 1 new loan weee being mada 1o ths Lransferes; sad (b) Lender rzasonsbly determines that Lender's securily will not be impairca by the
Loan sasymnption and that the ritk of & breach of ddy coveniat o ags tinthis 3 ily Instrumest §s scceplable o Lender.

To tha axtent perminsd by applicabla law, Lender may charge & rosscasble foo vs 8 condition 1o Lendess consent to the loan assumpition. Lender may also require
tro transferes o ngn an wumpdm agreement thst iz scceptable to Lendor and uhat sbligates tha tranaferes wo koep all the promises and sgrucments mado in the Notc
and inthizs § will 3 ta be obligated under tha Nota and this Security Instrument unless Leader relesses Boerower in writing,

If Lender exerciscs the option to xequim immedisie paymeat o full, Lender shall give Barrower notice of acceleration. Thn nodce shall pravide a perind ef not
less than 30 days from the dats the noics is dalivered or mailed within which Borrowes must pay all sums d by thix Scousi If Barrower fails 1o
pay these suma prior (o the expiration of this period, Lender may invoka any remedics permitied by this Security Instroment mi.houl further notice as demand va Borrower,

2. If Borrower exercises the Conversion Option under the conditicas stated in Section B d‘:.hh/\d;uuua Rats Rides, the ameadmest 1o Uniforn Cavenant 17
of the Sccunly Instrumcat contained in Section C! above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security [nstrumesns shalt
instead ba in effect 23 follows:

Transler ofthe Property oe s Baneficial intereet in Barrowes. If all ar any pant of the Pmpeny ot any inlerest in it is sold or Wansferved {or if 2 beneficial interest
in Barrawcr is sald or trassferred and Bnm:me.ru Dot & nasural person) without Lender's prior written consent, Leader may, at its option, require immediate payment
in full of a1t sums d by this § iy 1 Howwcx. this eption shall nol be earscised by Lender isf exercize is probibited by federal taw as of the dste
of this Security Instrament.

1If Lender exercises this option, Lander shall give B ez notice of leration. The notice shall provide » period af not less thent 30 days fron: the date the
notice is delivered oz uui.lcd ui!hln w!uch Bomurcr mun pny ali sums eccused by this Security Instrument. If Barrower fails to pay these sums prior to the expirstion
«f this period, Lendor may invok thiy Seeurity Inatrunent without further notice or demazd on Bosrower.

BY SIGNING BELOW, Bmo -eecpu and apun D :hs terms and covensnte conteined is this Adjustabte Rats Rider.

.M%/ La«j 3 (Baal} ﬁg : s

Horrovwer -Borrower

(Seal} (Senl}
-Horrawer -Botrower

{Seul}) {Sesl)
-Barrowsr <Borrower

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER Single Family—~1 Year Treaaury Index - Fannle Mss Uniform Instrumam Form 3118 01/89
MFCD$130-08/91 ) 50-520206-4
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