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ASGICNMENT OF RENTS AND LEASES

THIS ASSIGNMENT is made this 17th day of September, 1993, by
and between Northwest Mental Health Association Inc., an Tllinois
corporation, (hereinafter raeferred to as "Borrower" or
wAsslgnor") and American National Bank of Arlington Helghts, a
Natlonal Banklng Assoclation (hereinafter referred to as

n a1 "
Asslgnee'!). . DEPT-11 RECURD-Y 34,00

, . TASHSS  TRAM 2174 19/30/93 13119300
WITNESSETH DUBRISE 6 e B 7SR ARG
‘ DAK QUNTY RICARDER

t. ASSICMOR, for good and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, hereby grants,
transfers, sets over, conveys and assigns to Assignee all right,
title, and interzst of the Borrower in, to and undar any and all
iengca and sublenois togother with any and all future leases
hereinafter entorsd 4nto by Borrower (collectlvely the "Loases")
atfecting tho subjoct (property commonly known as 1208 Northwast
Highway, Arllngton Helghts, Illlncis and legally descrlbed in
Fxhiblt "A" attached heretvo)and made a part hereof and all
guaranties, amendments, extenzions, and racelvables of said
Leases and all rents, income, nnd profits which may now or
hareafter be or become due and owlng under the Leases or on
account of the use of the subject proparty,

II. THIS ASSIGNMENT is given to secvis: IRND Wil

A, The payment of the indebtedness (including any
amendments, modlfications, extensions or rapswals thereof)
avidoncod by a cortain Note of Borrower of ‘avan date harewith in
tho principal sum of One Hundred Sixty Six Thousand AND 00/100
DOLLARS ($166,000.00) (herelnafter reforred to as_the "Note") and
gsecured by a certaln Mortgage (hereinafter referved to as the
MMortgage') of even date horewith encumbering the subject

property; and

B.  Tho paymont of all other sume with interest tharson
bocoming due and payable to Assignee under the provisions of the
Mortgage and any other lnatrument conatituting security for the

Mote; and

C. The performance and discharge of each and overy term, .
covonant and condition of Borrowor contained in the Note, L_%w‘
Mortgage and any other instrument constituting security for thql N

NOtU . [ (J‘;_l.:
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LTI, ASSICNOR HEREBY COVENANTS, AGREES, REPRESENTS AND WARRAHT%
THAT : {'\:J

A. ‘Tho sole ownorohip of the Leasos is vested in Borrowa }/
f
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axocute any other inatruments whlch mlght prevent Assignee from
fully exercising lts rights under any of the terms, covenants and
conditions of this Awsignmont.

B, The lLeases listed on the Schedule of Leases (if one is
attached harcto) attached hereto as Exhiblt "B" and expressly
made a part heroof are valld and enforceable in accordance with
tholr torms and have not boen altered, modifled, amended,
torminated, cancelled, ronewed or surrendered nor have any of the .
torms and condltions thoreof heen walved in any manner whatsoover
oxcept as approved In writing by Asslgnee,

C. There are no leases of the subject property excaept
those listad on the Schedule of Leases (if one is attached

hereto}.

D. Norna'nf thea Leases shall be materially altered,
modified, amended;, terminated, cancelled or surrendered nor any
term or conditiortharecof he walved without the prior written
approval of the Asgicnse,

E. There are noldelaults now existing under any of the
Leases and there exists o state of facts which, with the giving
cf notice or lapse of time or both, would constitute a default

under any of the Leases,

F. Assignor shall give prorpt notice to Assignee of any
notice received by Borrower claining that a default has occurred
under any of the Leases on the part.of the Borrower, together
with a complete copy of any such notice,

G. Each of the Leases shall remain in full force and
effect irrespective of any merger of the intcrest of lessor and

any lessee under any of the Leases.

H. Assignor will not permit any Lease to ‘cone befure the
Mortgage and shall subordinate all leases to the llen of the
Mortgage.

G100
IV. RIGHTS AND REMEDIES UPON DEFAULT

A. This Assignment is absolute and is effective
immediately. Notwithstanding the foregoing, until notice is sent
to the Assignor in writing that a default has occurred, and has
not been cured, under the terms and conditions of the Note or any
other instrument constituting additional security for the Note
(which notice is hereafter called the "Notice"), Assigncr may
receive, collect and enjoy the rents, income and profits accruing

from the subject property.

B. In the event of any defauit at any time in the Nota,
Mortgage or any other instrument constituting additional security
for the Note, Assignee may, at its option after service of a
written Notice, receive and collect all such rents, income and
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profits as thoy boecome due, trom the subject property and undor
any and all Leases ot all or any part of the subject proporty.
Asslgnoe shall thoroaftor continue to rucaelve and collaect all
guch rents, lncome and profits, as long as such default or
defaults shall exlst, and during the pandency of any foreclooure
procoodings, and If thers s a detficiency, during any redemptlon

porlod,

C.  Borrower horoby lrrevocably appoints Assnignue its true
and lawtul attorney with full power ot substitution and with full
powar for Assignoe in its own namo and capacity or in the namo
and capacity of Asuignor, from and after the service of the
Notlca ot any dofault not having beon cured, to demand, collect,
recolvae snd glve completo acquittances for any and all rents,
incomo and rrofits accruing from the subject property, and at
Asslgneo’s Jisoretion to file any claim to take any other action
or proceoading &nd make any suttlement of any claims, in its own
namo or othorwios, which Asslgneo may doom necessary or desirable
In ordor to collece and onforce the payment of the rents, lncome
and proflts, Losscas of tho subjoct property are horeby
axpresely authorlzed and dlrected to pay any and all amounts duo
Borrower pursuant to tho Loases directly to Asslgnee or such
nominece as Asslgneo may daglgnate in writing delivered to and
roceivad by such llabllity or obligation to Borrowor in respect
of all paymonty oo mile,

b, From and aftor sorvice.ot the Notlce of any dofanlt,
Assignoo e horaby vested with full pownr to usc all moeasuros,
logal and oquitable, doomod by it nedeasary or propaer to enforco
this Assignment and to collect the rencs, Income and profits
assigned herounder, including tha right =7 Assigneo or its
deslgns to enter upon the subject property, nr any part thereof,
with or without force und with or without precess of law, and
take pousession of all or any part of the sukiuct property
together with all personal property, fixtures, documents, books,
records, papers and accounts of Asslgnor relating *hereto, and
may exclude the Assignor, its agents and servants, whelly
therefrom. GATSGIL0

Aosignor hereby grante full power and authority to Asseigiec to
exerclise all rights, privileges and powers herein granted-ei, any
and all times after service of the Notice of any dafault that has
not been cured, without further notice to Assignor, with full
power to use and apply all of the rents and other income herein
assigned to the payment of the costs of managing and operating
the subject property and of any indebtedness or liability of
Borrowar to Assignee, including but not limited to the payment of
taxes, special assessments, insurance premiums, damage claims,
the costs of maintaining, repairing, rebuilding and restering the
improvements on the subject property or of making the same
rentable, attorney’s fees Incurred in connaction with the
enforcement of thils Assignment, and of principal and interest

-
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payments due from Borrower to Assignee on the Note and the
Mortgage, all in such order as Assignee may determine accordlng
to provisions of the Security Documents executed herewith,
Assignee shall be under no obligation to exercise or prosacute
any of the rights or claims assigned to it hereunder or to
perform or carry out any of the obligations of the Assignor under
any of the Leases and doas not assume any of the liabilities in
connection with or growing out of the covenants and agreements of
Assignor in the Leases. It is further understood that thie
Assignment shall not operate to place responsibility for the
control, care, management or repalr of the subject property, or
parts thareot, upon Assignee, nor shall it operate to make
Assignec_.lable for the performance of any of the terms and
conditiors of any of the Loases, or for any waste of the subjact
property by mny lessee under any of the Leases or any other
person, or 4Aou-any dangerous or defective condition of the
subject property-or tor any negligence in the management, upkeep,
ropair or control of the subject property resulting in loss or
injury or doath £ any lossoe, licensee, employee or strangor.

V. CUMULATIVE RIGHTS

The rights and remedics of Assignes undar this Assignment
aro cumilative and are not (r iiou of, but are in addition to,
any other rights or remedlos wnich Assignee ghall have undar the
Mote or any other instrumont constituting security for the Noto,

or at 'aw or in equity.
VI. SEVERABILITY

If any torm ot thls Assignment, or tne application thereof
to any person or clrcumstancos, shall, to any extent, be invalid
or unenforceable, the remainder of this Assigpment, or the
application of such term to persons or clrcumsirznces other than
thosa as to which it is invalld or unenforcoable —thuall not bo
affected thoreby, and each torm of thie Assignment (ghall be valid
and onforceable to the fullest extent permitted by law,
VLI, NOTICE HRIASND 1Y
All Notices to be glven pursuant to this Assignment sicil be
gufflicient and shall be doemed served if mailed postage prepaid,
certiflod or reglstared mail, return recelipt requested, to the
addresses of the parties horeto as delineated below, or to such
othor addroos as a party may request in writing, Any time parlod
provided in the glving of any Notice hareunder shall commence
upon the dnte such Notlen is deposited in the mail,

I PO ASSIGNEE: American National Bank of Arlington Helghts, One
North Dunton Avonue, Arlington Helghts, Illinois 60005

[ TO ASSIGNOR: Northwost Mental Health Association Inc.,, 1606
Colonial Parkway, Invornoss, Illinols 60067
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VIII, SUCCESSORS & ASSICGNS

The term "Assignor", "“Assignee", and "Borrower" shall be
construed to include the heirs, personal representatives,
successors and assigns thereof. The gender and number used in
this Assignment are used as a reference term only and shall apply
with the same effect whether the parties are of the masculine or
feminine gender, corporate or other form, and the singular shall
likewise include the plural.

1¥X., MODIFICATIONS

Trla Assignment may not be amsnded, modifled or changed nor
phall ary waiver of any provislon hereof be effective as against
Assignee, uucept only by an instrument in writing and signed by
the party ‘azeinst whom enforcement of ary walver, amendment,
change, modiiication or discharge is sought.

IN WITNESS WHERESF, the said Assignor has caused this instrument
to be signed and s¢aled as of the date flrat above written.

Northwest Mental Health Association
In¢., an Illinois Corporation

. . o
BY: d «)‘ L2 !‘-"r"“) - ((‘( -~

L¥s: /@ruﬂidmnt

This Instrument Prepared by
and after recording mail to:

Amerlcan Natlonal Bank

1201 8. Milwaukee Avenue 310
Libertyville, Illinois 60048 SNERN
ATTN: Tina C. Schmitt

NORTHWEST/ARL?

R
("_f,TLi‘}( ! tif.'g? ~5-
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STATE OF ILLINOIS )
)88,
)

Stato aforosald, DO HEREDY CERTIFY, that
pursonally known to mo to bo the M.Ptrnldnni ot
Northwast Montal Health Asgoclatlon Inc., an I1linols
cwrporatlon, and Gladys Paine personally known to mo to
bo the srerelary of sald Corporation, and
peraonally known to mo to bo tho game porsond whode namas aro
uubsacriiead te tho toregolng instrumont, appoarved before me this
day in person and severally acknowladgad that as such Prepident
e andey_Seeretary thoy signad and delivered tha snld
Instrument pursuant. to suthority given by the Board of Diractors
of gald Corprmration, ae tholr free and voluntary act, and as the
trea and voluniary act of sald Corporation, as Trustee, ns
atoresald, for the uses and purposes thereln set forth,

Glvan under my hand poad oftlclal seal this _20 _ day of
septemboer , 1e8d

"OFFICIAL SEAL®
JANICE L. BERKLEY
NOTARY.PLGLIC, STATE OF ILLINOIS
My Contmicsion Expires 7/15/96

A mrmppnororpogh
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EXHIBIT A
TO ASSIGNMENT OF RENTS AND LEASES DATED
SEPTEMBER 17, 1993

LEGAL. DEGCRIPTION.QF_PREMIGEY

LOTS 373, 374 AND 375 IN "STONEGATE" BEING A RESUBDIVISION OF H.
ROY DERRY CO.’S EAST MORKLAND, BEING A SUBDIVISION OF THAT PART

OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33 AND THAT PART -
OF 'THE %aAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, LYING
NORTHEASTERLY OF THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY,
ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS.
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EXHIBIT B TO
ASSIGNMENT OF RENTS AND LEASES DATED
SEPTEMBER 17, 1993

SCHEDULE OF LEASES

Northwest Mental Health Centor

¢ 5'.11"} L2
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