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this Security Tostrument secures to Lender: (1) the repayment of the deid evilonced by the Note, withy interest, and alt
) renewals, extensions md moditivitions, (b) e payrient of all other sums, wib=interest, advanced under parugrsph 6 w0
- pratect the securily of this Secaeily nstrmpent; and (£) the pecformmice of Borrowar’s coveraniy md agreements under thiy
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O TOGETHER WIETH all the improveients now or bereafter crecied oh e proporty, and all eascinunts, tighta,
apaurtcnanees, rems, rayalties, minersl, oil and gas rights and profilg, woator righits and stock and o)) Fixtures now or
hercafler a part of the property, Al replacementt and additions shatl alsa be covered by this Scc\uily Instramend, AN of the

toregolng bs referred 10 in this Security lmu'umcnl as the "Propeny.” Cph e e | B T

- " BORROWER (O\’bNAN’(b that lmrmwu Is luwlully mltul ni mu usmw hcuhy umw;yul mul qu Lha rlghl w
) morgage, grant ikl convey the Property and it the Praperty is unencombered, except for encumbrances of recond.
Borrswer wirrants and will defemd generlly ihe tide 10 the Property aguinst all claims and derands, subfect to any

encumbeonees af recond.
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payments, which are referred W in Parngeaph 2, or chinnge the amount of such payments. Any cxiess proceeds over an
mount Teguiced W pay all outstnding indebledness under the Noto and this Security Instrament shatl ba paid to the entily
legatly entitled thereto.
H. Feen,  Londer may callect fees and charges pathorized by the Secretury.
9. Grounds for Accelerution of Debd,
(#) Detault, Lender may, except oy limited by seguiations issucd by the Sceretwry in Wie case of paymeni defoulls,
reguire innnediate payment in full of all sums sceured by this Securitly Instrurment it:
(i) Borrower defoults by foiling to pay in ull any monthly payment required by this Security Instrument prioe (o
or on the due date of the next monthly payient, or
(1} Borrower deluults by Giling, for a period of thiety days, 10 perform any other obligatioas contained in this
Security lustrinuent,
(1) Sole Without Credit Approval,  Lender shall, if permitied by applicabic law and with the prior apiproval of
the Seeretiry, require inunediote poyment in Gl of aif the saing securcd by this Security Instrumenn il
(i) All or part of the Propeety, or o benclicinl intesest in o trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or desceant) by the Borrower, ad
(i) The Property is not oceupicil by she purchaser or grantee ns his or kee principal residence, or the purchaser or
grantee does so occupy the Property but ki o her credil bas noi been approved o accordance with the
requiremaents of the Sceretary,
(¢) Nu Walver, I circimstunees ocenr thit would permit Lender o require immiechinte payment in ful), b
Lender does not require such payments, Lander daes not waive Bs rights wiih respect 10 suhsequent events,

o () Regeintions of HUD Seerviary,  In many circomstances segulations issucd by the Scorctiry  will it

S0 Lender sorishis, inthe case of payment defanlts, 1o reguire immediate payment in full nnd foreciose if not pakl. This
Sceurity Inssrument does nat aathorize aceeleration or foreciosure i not peratitted by rogulations of the Secreinry,
(¢} Mortgaps-Nut Insured,  Borrawer agrees that should shis Seearity Insuument and the note secured thereby nat
be eligible var/surance under the National Housing Acl within 90 (NINETY) DAYS from the
date bereof, Lendor moy, ot s option and notwithstanding anything in Paragraph 9, reqquire immedinte puyment in
full of all sums st e by this Sceurity Instrument. A wrilten statement of any authorized sgent of the Sceretury
dated subsequent 07900 (NINKTYY DAYS from the dige hereaf, declining 10 Insure thls Scecurity
Insurument and the nowd sceured thereby, shial! be deemed conclisive proof of such ineligibility, Notwithstandang the
foregoing, this optivneany aot be exercised by Lender when thie unzvailability of insurance Is solely due o
Lesader's Cailire o remil n mortynge insurance premium to the Seeretary,

10, Reinststement.  Borrower e’ a right w be rehistaied 0 Lendor hind reqpuired imimedinte payment in full because
of Borrowee's Giiluee o pay o amount dacaunder the Note or this Scearity Instrinnent, ‘This right applics even after
forechosure proccedings nare instituted, e reinstde the Scourity  Instriment, Borrower shall ender in a lump sum ald
wrrain required 10 bring Bormwer's aceoustanrrent including, 1o the extent they ure obligntiony of Rorrowee inder this
Security Instrunent, fureclosure costs wed reasapable and costomary sttorneys’ fees wid expenses progerly associnted wili
e foreehmure proceeding. Upon reinstabziment Uy Boecrower, His Sceurity Instrument nnd sl obligations that it sceures
shatl reenain i effect as i Lender had not requised Joamedinte payment in (ull. However, Lender §s not required ws permit
reinstatement i (i) Lender has accepted reinstutement after the commencemont of foreclosue procecdings withii two yours
immediately preceding the commencenent al’ o current fareclosure proceedimg, (1) reinsttement will prechide foreclosure
an ddifterent growmds (6 the fature, or (1) reinstatement widl wlversely ulfect the priority of the lien creaed by this Security
Instrament.

11, Borrower Not Relensed; Forhenranee by Lemidere NotoWWalver,  Extension ol the tme  of  paytmenl  or
muoditication of amortization of the sums secured by iy Secorily Tazinment granied by Lender o any successer in interesy
of Bocower shall not operate 1o release e dinbility of the arighnd Borrower or Bormower's suceessor in inderest. Lemler
shall not ¢ required W conuence proceedings npainst fey succesrarn inderest or refuse to extend tme [or payment or
otherwise mudily amoctization of the simg securcd by this Sceurily. Uistrumaent by reason of any demand imwde by Whe
original Borrower o Borrower's suceessors in interest, Any fothenruesa by Lender in excecising any right or remedy shali
not be sy waiver of or prechude the exercise of any right or remedy.,

12, Successurs nod Assigns Boand; Jodnd uad Several l.ht{:lll!y; CosSpmer. The covenants pnd agrecments of this
Secnrity fnstrenent shall hind il benelt thie successors and asshing of Lender vt Borrower, subject w e provigions of
frasagraph Wb, Borrower's covenants and ngeeements shall be jolnt and severl. Ay, Barrower wha co-slgns this Scecurity
tnstrinient st does not exeeute the Notes (o) is co-signing this Security Instrument 2olv o morgage, grimt s convey that
Burrower's fnteresl in the Property under the lennd of ihis Seeurity lnstrament; (b) s mo persenally oblignted W pay the
sinns secured by his Security lusurwment; and {e) agrees hat Lender il uhy other Bovrover muy agres o exend, madify,
forbear o make any aecammodations with regand 1o the wrms of thin Sccurity lostainest or the Note without that
Plortowee's consent,

Y, Natlees,  Any nobee o Honower provided Tor in this Security Instnoment shall belgiven by detivering it or by
mailing it by tirs chass mail unless applicable law requires wse of anathier methand, “Thie noace aael! be direcim) 1 she
Properly Address or any other address Hotrower desigrmtes by nolce w Lomber, Any nolice wepader shall be given by
first olas mudl to Lenager’s addeess suted herein or any wldress Lemsder ilcxi{:uutuu by nolice 1o Jesenwer, Any potice
provided for in this Security Tostument shall be dectned 10 have been glver (o Borrower or Lender when viven ax pravided
i this prangraph,

(4. Guverning Law; SevernbBity,  This Sconrity Instranent shadl be governed by Federat Liw atil the law of the
Jurisdiction in which the Propeay s located, In the evont thut ahy provision or clubse of this Sceurity Tnstrivmient or the Now
cantlices with applicable Taw, such conflict sl noy affect other proviskons of this Security Instisment or the Note which
can be given etleci withoul the conthcting preaviviens, To this end the providons ol this Security Instrament and the Note are
declired to be severable, .

1S, Buvrower's Copy,  Dorrower shall be glven one tonfurmed capy of this Sceurity lastrueieat,

16, Axsipgnmeot of Rents,  Bonower uocosditionally assigis and innsfers w Lender all the rents and revenucs of the
Property. Barrawer amthorizes Lender or Lender™s agerils ta cnlﬁccl the rents and revenues amd hereby direets each tenant of
the Property 0 pay e rents 10 Lender or Lesder's sgents, However, prior 1o Lender’s notice to Bacrawer of Borrower™s
breach uf ahy covenant or sgreesent in the Security Lisdrosnent, Barrower ahsll colleet and recedve all rents and revennes of
the roperty ws riseee tur the beonefit of Leader mosd Borrower, This wssigmnent of reots constitutes an absoluto ussigniment
and potan asslpnment for nddidonal securdly unly,

15 Lender gives notice of breach o Borrower: () adt venity recelved by Docrower shal) be hekld by Bortower ns trustee for
benctii oF Londer onty, @ be applicd @ the sums scented by the Secarity struiment; (b) Lender si;ull be entitted W colicet
and reccivo nll of 1he rems of the Property; and () each tennnt of tha Property shulll pay all rents doe and eogaid to Letider
we Lender's agont on Londers's wriltens dosaaid to the jemant, R S

Burcower has wot executed apy peiar assigiment of e rems ond s not aind will not perfonm any act that wokd
prevent Lender Prom evervistog i eiglas under this Parsgragph 16,

Lender shialt ool he required o eater vpan, ko comtrol of or mainmin die Praperty belare or after glving notiee of
beeaeh to Rorrower, However, Lender or o judiclally appeinted receiver miry do sooat any tima there is a brewch, Any
uppiicatinn of rers shatl aot core o walve any defanlt or invatidie any other right or reanedy of Lemder, This assiginment
ol rems of the Property shall teeminate wlien tho debl socured by the Securlty Instramentis puid i fulf, . .« 0

Voot , g
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