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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) ls givenon foptambor 24, 1983 . The morigagorls
STEVE BRAWND and MAUDREEN #, BRAND, husband and wife

- . {"Borrower").
This Security Instrument is givento Market Street Mortgage Lforporatioen
. . ’
which is organizad 2nd existing under thelawsof State of Michigan , and whose address Is
P.D, Box 22122, Tampa, FL 33622 {"Lander”).

Borrower owes Lerdeiihe principal sumof 0One Hundred Thirty Five Thousand Dollars and no/100 -

_ ] Dollars ({).8. % 135,000 .00 ). This debt is
evidenced by Borrower's nte dated the same date as this Security Instrument ("Nota"), which provides for monthly

ayments, with the full deo’, #not paid earfier, due and payableon. Gctober 1, 2000 . Thia Security
nstrument secures to Lenacr: &) the repayment of the debt evidenced by the Note, with interest, and all ranewals,
extenslons and modifications of «na Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument aid the Note. For this purpose, Bofrower does hereby mortgags, grant and convey to
Lender the following described propeny lo-ated'in COCK

County, lilinois: _

LOT TEN IN BLOCK ONE IN CHURCHILL UNIT ONE, BEING A SUBDIVISION OF PART OF THE

EAST HALF GF THE SOUTHWEST QUARTER OF SECTIGN NINE, TOWNSHIP FORTY-ONE HORTH

RANGE TEN EAST OF THE THIRD Pw!dClPAL MERIDIAN, IN SCHAUMBURG TOWNSHIP,

ACTORDING TO THE PLAT THEREOF KELPRDED MAY 3, 1967 AS DOCUMENT HO. 20:26799

IN THE OFFICE OF THE RECORDER OF (DEEPS OF COOK COUNTY, ILLINDIS.

TAX I.D. # 07-09-302-010 ' .
. DEPT-D1 RECORDING  $33.00-

TEN000 TRAN 4149 09/30/93. 12:33800 -
23278 2 H—P B 74442
. {DOK COUNTY RECORDER .

93783442

which has the address of 1404 CHARTWELL ROAD ' SCHAUMBURG .oy
. . [Street} - ’ . [City) - v
Minals 80195 ("Property Address"); - e
{Zp Code] . _ e
TOGETHER WITH all tha improvements now or hereaftar eracted on the proparty, en alf easements, S
appurtenances, and fixtures now ar hereafter a part of the property. Alt replacaments ana ad-Ziiions shall also be v
covered by this Security Instrument. All of the foregoing is refarred to In-this Securfty Instrunient as the "Property.” .

BORROWER COVENANTS that Borrower Is lawfully selsed of the astate hereby cc)nve’yed e’ pas theright to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encun®rances of record.
Barrower warrants and will defend generaliy the titie to the Property agalnst all claims ‘and demands. suhiect to any
ancumbrances of racord. ‘ ’ )

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT . FORM 2014 9/00

I8C/CMDTIL//0481/3014 (5-90)-L PAGE 10F 6
&U
i .




. 93984440

UNOFFICIAL COPY




LANQEEICIAL :CaL AR s
THIS SECURITY INS nes'unifbrinrdo -rorn nd nBn-urtiform covenants with
limhed varlations by jurisdiction to constltute a unifarm securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant.and agree as follows:

1. Payment of Principal and interest; Prepayment and iLate Charges. Borrowar shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment &nd late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender; Borrower shalf pay

1o Lender on the day monthly payments ara due under the Note, until the Note Is paid In full, a sum ("Funds”) for: (a
oarly taxes and assessments which may attain priority over this Seourity Instrument aa a flen on the Property; (a)yearly

eagchold payments or ground rants on the Property, I any; S?‘)sﬂ?g:'!zohgrz;;ﬂu% grﬁ;;?‘r;yé?‘%u(rgr;%t; ﬁﬁm“p'g% ) by

yearly llood Insurance premiuma, If any; (e) yeatly mortgage

Borrowsr 10 Lender, In accordance with the provisions of paragraph 8, In lisu of the pac}fmant of mortgage Insurance
premiums. These ltems are called "Escrow ltems.” Lender may, at any time, colfect and hold Funds in an amount not fo
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Setilement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. §2801 et

seq, ("RESPA"), unless another law that applies to the Funds sets a leaser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law. ‘

The Funds sha!l be held In an Institution whose deposlits are insurad by a federal agency, instrumentality, or entity
{including Lender, If l.ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow iteriis. Lender may not charge Borrower for holding.and applying the Funds, annually analyzing the
escrow account, or.veritving the Escrow {tems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make.such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate Yax reporting service used by Lender (h connection with this loan, unless applicable law
provides otherwlse. Uriecz ~vv agreement Is made or applicable law requires Interast 10 be pald, Lender shall not be
required to pay Borrower aiw ntarest or earnings on the Funds, Borrower and Lender may agree In writing; however,
that interest shall be paid on 1h.a Funds. Lender shall give 1o Borrowar, without charge; an annual accounting of the
Funds, showing credits and dekits to the Funds and the purpose for which each debit 10 the Funds was made. Tha
Funds are pledged as additiona! =Scurity for all sums secured by this Security instrument.

If the Funds held by Lender exce(d the.amounts permitted to be held b ag fcable faw, Londer shall account fo
able law. If the amount of the Funds held

Borrowar for the excess Funds in accordunce wilh the requirements of apfl iC
by Lander at any time is not sufficient to pay uw Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Ler der \he amount necessary to make up the deficiency. Borrowar shall make

up the deficiency In no more than twelve morihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by iris Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendzr.shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by .ender at the time of acquisition or sale as a credit against the

sums secured by this Security Instrument. _
3. Application of Payments. Unless applicable law provires otherwise, all payments recelved by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepaymen’. ctarges due under the Note; second, 1o amounts payable

under paragraph 2; third, to interest due; fourth, to principal aur, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmaernis; charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and e.sehold payments or ground rents, if any.
Borrawer shall pay these obligations In the manner provided In paragearsh 2, or If not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower sha!! sromntly furnish to Lender ail noticas of
armounts to be pald under this paragraph. If Borrower makes these paymer s o rectly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this SeGu. i Instrument unless Borrowaer: (a)

agrees in writing to the payment of the obligation secured by the lien In 2 mannerarcentable to Lender; (b? contests In
good faith the lien by, or defends against enforcemant of the lien In, legal proceedinp«<which in the Lender's oplnion
operate to prevent the enforcement of the llen; or {c) secures from the holder of the th:n an agreement satlsfactory to
Lender subordinating the lien to this Security {nstrument. If Lender determines that any pun of the Pro Is subject to
a llen which may attaln priority over this Security Instrtument, Lender may glve Barrowar & not'za identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days o' the giving of notice. 3

. ) [ F)

5. Hazard or Property Insurance. Borrower shall keap the improvements now existing oy nureafter erected onthe -3
Praperty insured agalnst loss by fire, hazards included within the term "extended coverage” and 871y other hazards, @
including Hoads or flooding, for which Lender requires insurance. This insurance shall be maintaincd in the amounts and A=
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Parrower subject -'fs_
to Lander's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage Jdeucribad above, Y.
L.ender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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All Insurance policles and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall %Ive'prompt notice to'the
insurance carrier and Lender. Lender may make prool of logs If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrliing, Insurance proceeds shall be applied to restoration of repair
of the Fraperty damaged, if the restoration or repair {8 economically feaalble and Lender's securlly Is not lessened. If the
restoration or repair Is nat economically feasible or.Lender's securily would be lassened, the insurance procoeds shall

s secured by this Security instrument, whether or not then due, with any excess paid to Borrowaer.

be applied to the sum ]
the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier

It Borrower abandons \
has offered 1o settle a claim, ther Lender rmay collect the Insurance proceeds, Lender may use the proceeds to repair

or restore tha Property or to pay suims secured by this Security instrument, whether or not then due. The 30-day perlod

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrowet's right to any insurance policles and
proceeds resuiting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedIately prior to the acquisition. _

8. Occupancy, rreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirowar shall oceupy, establish, and use the Property as Borrower's principal residence within sbdy days
after the execution of«iis Security Insttument and shall continue to occupy the Praperty as Borrower's princlpal
residence for at least ¢ ns year after the date of cccupancy, uniess Lender otherwise agrees In writing, which conaent
shall not be unreasonaviv withheld, or uniess extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destrsy.Jzmage or impair the Property, allow the Property to detertorate, or commit waste on the
Property. Borrower shall be (nc.efault if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment roll result in forfeiture of the Property or otherwise materiaily impair the lien created by
this Security [nstrument or Lendee's securlty interest, Borrower may cure stch a default and reinstate, as rovided In
paragraph 18, by causing the actic = -or proceeding to be dismiased with a ruling that, in Lender's good faith
determination, preciudes forfaiture of the Borrower's Interest In the Property or other materlal impairment of the lien .
created by this Security Instrument or Leii'or's security interest, Borrower shall also be In default it Borrower, during the
loan apptication process, gave materiallyialse or Inaccurate information or statements to Laender {or falled to provide
Lender with any material informatlon) in ‘conieci'on with the loan evidenced by.the Note, inciuding, but not limited to,

concerning Borrower's occLoancy of the Proparty as a principal residence. If this Security Instrument is

representations
on a leasehold, Borrower shall comply with ali the.srovisions of the lease: If Borrower acquires fee title to the Property,

the leasehold and the fee title shall not merge unlsss L.ender agrees to the merger In writing.

7. Protection of Lender's Rights in the Properiv. If Borrower falls to parform the covenants and agresments
contained in this Security Instrument, or there Is alega proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, fc. cundemnation or forfeiture or to enforce laws or

requlations), ther: Lender may do and pay for whatever Is necessary to protect tha value of the Property and Lender's
iy tums secured by a lien which has priorsity over this

rights in the Property. Lender's actions may Include paying ar ]
Security Instrument, appearing In court, paying reasonable atiziroys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph V. .ender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shal bucome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other 12rr1s of payment, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall be pay/ie, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a cunditisn of making the loan sacured by this
Security Instrument, Borrower shali pay the premlums required to maintain the.ruitgage insurance in effect. if, forany
reason, the martgage Insurance coverage required by Lender lapses or ceases (o Le in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage inssravice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In eifect, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent morntgage Insurance covarage Is not avallable,
Borrower shall pay tc Lender each month a sum equal to one-twelfth of the yearly mortgadje insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect, Lender will Fccent, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss raserve payments may no lor.qer bz required; at the

nd for the periods that Lender.a-uires) provided by

option of Lender, If mongage insurance coverage (In the amount a "
alned. Borrower shall pay the zremiums required to

an Insurer approved by Lender again bacomes avallable and |s obt _
malntain mortgage insurance In effect, or to provide a toss reserve, unlil the requirement for mortgag o ihsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lander or its agent may make reasonabl&ontribs upon ahd | pedﬂon'? of the Proponty, Lander shall
give Borrowor notloo at tho timo of or prior to an inspection specitying reasonable cause for the Inspeotion,

10. Condemnation. Tha proceads of any award or claim for damages, direcl or consequential, In connection with
any condemnation or other taking ol any pari of the Property, or lor conveyance in lleu of condemnation, are heraby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not than due, with any excoss pak! to Borrower. In the event of a partial {aking of the Property in
which the fatr market value of the Proparty immediately before the taking is equal to or greater than the amount of the
sums sacured by this Securlty Instrument immediafely before the Iakl_n%, unless Borrower and Lender otherwise agree In
writing, the sums securad by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
followlng fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partiai
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agreea in writing or
unless appiicable law otherwise provides, the proceeds shall be appiiod to the sums secured by this Securlly
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its optian, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lenuer #.nd Borrowser otherwise agree In writing}, any applik:ation of proceeds to principal shall not extend or
postpone the due dria of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. .

11, Borrower Noi Pdainased; Forbearance By Lender Not a Walver. Extenslon of tha time for payiment or
modification of amontizatizr-of the sums secured by this Securlty Instrument granted by Lender to any successor In
interest of Borrowaer shall r.oi.anerate to release the labllity of the original Borrower or Borrower's successors in .
interest. Lendar shall not ba ruqe:red to commenca proceedings agalnst any successor In Interest or refuse to extend
time for payment or otherwige (ncdify amortization of tha s.ims secured by this Security Instrument by reason of any
demand made by tha original Roliower or Borrower's successors in Inferest, Any forbearance by Lender In exerclsing
any right or remedy shalf not be a welver of or preciude the exercise of any right or remedy.

12. Succesaors and Assigns Boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benrlicthe successors and asslgns of Lender and Borrower, subject tc the
provisions of paragraph 17. Borrower's co'enats and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does nict zxacute the Note: (a) is co-signing this Security instrument only to
mortgage, grantand convey that Borrower's iiste:e=t in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secureq by this Socurity Instriiment; and {(c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear orin«=o any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consgnt.

13. Loan Charges. If tha loan sacured by this Secu'rity Iastrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the intercst-or other luan charges collected or to be collacted in
connection with the loan exceed the permitted limits, then; (a}.any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} 7iny-sums already collected from Borrowaer which
exceeded permitted limits will be refunded to Borrower. Lender wisy choose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Beirr.wver. If a refund reduces principal, the reduction
will be trealed as a partial prepayment without any prepayment charje undar the Note.

14. Notices. Any notice to Borrower provided for In this Security instri-siant shall be given by dellvering it or by
malling it by first class mail uniess applicable law requires use of another niethud. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Londer. Any notice to Lender shall be given
by first ctass mall to Lender’s address stated herein or any cther address Lenur: designates by notice ta Borrowar. Any
notice provided for In this Security instrument shall be deemad to have been givai.22 Borrowar or Lender when given
as provided in thia paragraph.

15. Governing Law; Severabllity. This Security Instrument:shall be governed b fezaral law and the law of the
jurisdiction In which the Proparty Is located. In the event that any provision or clause of trls Securlty Instrument or the
Note conflicts with applicable law, such confiict shall not affect other pravislons of this Securiiy tnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sec urity Instrument and the
Note are declared to be severable. )

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Nete and of thiz Sacurlty Instrument.

17. Transter of the Property or a Beneficial Interast it Borrower. If all or any part of tha Property or any
Interest in it Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrcweris not a

natural person) without Lender's prior written consent, Lendar may, at It option, require immiediate payment In full of all

A4 ST AN N
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secured by this S?'curlty Instrument. Howevar, this option shall not be exerclsed by" endbr if exercise ls prohibited by

federal law as of the date of this Security instrument. ‘
It Lender, exercises this optian, Lender shall give Borrower notica of acceleration. The notice shall provide a period

of not fass than 30 days from the date the nolice Is dellvered or malled within which Borrower must pay all. sums secured

by this Security instrument. If Borrower falls to pay these sums prior 10 the exJ:Iration'of thle perlod, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrowar.

18. Borrower’s Right to Reinstate. If Borrowar maets certaln conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: {8) 6 days (or such other period
pursuant ta any power of sale contained in

as applicable law may specify for reinstatement) belore sale of the Propert?r
thls Securlty instrument; or (b) entry of a judgment enforcing thla Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wauld be due under this Security instrument and the Note as if no

acceleration had cccurred; (b) cures any default of any other covenants or agreements; (c) pays afl expenses Incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes stuch actlon
as Lender may reasonably require to assure that the llen of this Security Instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under

paragraph 17. _
18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securlty
instrument) may be sold one or more times without prior notice to Borrowaer. A sale iay result In a change in the entity
(known as the “Lran Servicer') that collacts monthly payments due under tha Note and this Security Instrument. There
of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan

also may be one or inare changes
iiten notice of the change In accordance with paragraph 14 above and applicabla law.

Searvicer, Borrower vl ha given writte
The notice will stata t 18 1ame and address of the new Loan Servicer and the address to which payments should be

made. The notlca will alra gontaln any othar inlormation required by applicable law.

20. Hazardous Substa’;ns. Borrower shall not causse or permk the presence, use, dispasal, storage, or releass of
any Hazardous Substances cn v in the Property. Borrower shall not do, nor allow anyana else to do, anything affecting
tha Property that Is In violation of any Environmental Law. The preceding two sentences shall not-apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resldentiai uses =nd to malntenance of the Propeny.

Barrawer shall prompily give lLende: v«itten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has 2ctu:! knowledge. If Borrower learns, or is notified by any governmentail or
regulatory authority, that any removal or othar remediation of any Hazardaus Substance affecting the Property Is
necessary, Borrower shall prompily take all necestary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulistznres” are those substances defined as toxic or hazardous

substances by Enviranmental Law and the followiny £ thstances: gasoline, kerosene, other flammable or toxic
es, \ olatlla solvents, materials containing asbastos or formaldehyde,

petroleum products, toxic pesticides and herbicld A
and radioactive materials. As used in this paragraph 20, "-nvizonmenial Law” means federal laws and laws of the
Jurisdiction where the Proparty is located that relate to health, safety or environmentsa! protection.

NON-UNIFORM COVENANTS. Borrower and Lender furches 2avenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Arwawer prior to acceleration following Bosrower’s
breach of any covenant or agreement in this Security Instrumeat .but not prior to acceleration under paragraph
17 unieas applicabie law provides otherwise). The notice shall sgrcity: (a) the default; (b) the action r uired to
cure the default; (c) a date, not less than 30 days from the date tha 'irlice is given to Borrower, by which the
default must be cured; and {d} that fallure to cure the default on o/ neforz-the dite specifiad In the notice may .
result in acceleration of the sums secured by this Security Instrument, (ore xlosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right fo einstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaut. ..« any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date srr2c'tied in the notice, Lender at s
option may require immediate payment in full of all sums secured by this Securl’v lnstrumant without further
demand and may foreclose this Security Instrument by Judiciai proceeding. Lesic er shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this peragraph 21, including, but not limited to,
reasonable attorneys' fees and cosis of title aevidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shiiii rejease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption In the Property.
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24, Riders tothis Security Instrument. if one or more riders are executed by Borrower and recorded together

with this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplemant tha covenants and agroements of this Security instrument as if the rider{s} wers a pan of this

Security instrument. [Check applicable box({es))
("] Adjustable Rate Rider

[]Graduated Payment Rider
¥ Balloon Rider

ClCondominium Rider
CJOther(s) {specify]

[CIPianned Unit Devalopment Rider

[}1--4 Family Rider
[JRate Improvement Rider

] Biweekly Payment Rider
[Jsecond Home Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Sacnrlty
Instrument and Ik any rider(s) exscuted by Borrower and recorded with it.
Whnes%%‘; P

/e

"STEVE HRAND
Social Security Number

357-50-2308

- =
MAUREEN M. BRAHD
/Social Security Number __ié_“l_ﬁ&._&&&llsﬁﬂ__.,_.

-Borowe
<
{Seal)
Soclal Security Number

(e
[otiowel ﬁ—
Boclal Security Number Ny
STATE OF ILLINOIS,

'llm;wn¢9
|3pace Bolow This Line For Acknowindgment]
I pomlenaign
that STEVE BRAND

dooK  County es:
and MAUREEH M. HBRAND

, a Notary Public in and for sald county and state do hereby cenrtify
their

personally known to me to be the same person(s) ‘#hose name(s) subscribed to the foregoing instrument, appeared
befare me this day In person, and acknowledgeattat they

free and voluntary act, for the uses and i poses thereln set forth.

TOFFICIAL SEAL™
EDWARD F, HAYES
My Commission expires:

HOTANY PURLIC, STATE O AUNOIS
MY COMMRISSH
st ——

signed and delivered the said instrument as
Given under my hand and_gfficlal seal, this 24/} devot SepZember , /773

GO EXPIRLS 7-7-98 Zatuty Publia “
et T P L
This Instrument was prepared by: Kimberly Rosenfeld

&
=}
T
)
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THIS BALLOON RIDER s madethis2 4t hdayof September. 1883, andlsincorporated into and shall be
deemed to amend and supplement the Mortgaga, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower"} to secure the Borrower's Note to
{the "Lender”)

Market Street Mortgage Corporation’ - -
of the same date and covering the property described In the Securlty Instrument and located at:

1404 CHARTWELL ROAD,SCHAUMDURG,IL 80195
{Proparty Addmas} ’ .
The interest rate stated on the Note Is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand:
the Lender may transfer the Note, Securhy Instrument and this Rider. The Lendar or anyone who takes the Nota, the Sacurity
Instrument and this Rider by transfer and who'ts entitied to recelve paymants iinder the Note s called the "Note Hoider.”

' ADDITIONAL COVENANTS. In additlon to the covenants and agreemaonts in the Sacurity Ihatrument. Borrower
and Lender further covenant and agree as follows (desplte anything to the contrary contained in the Security Instrumant or

tha Note):

1. CONDITIONAL "ICHT TO REFINANCE ) . .
At the maturliy date of the Note and Security Instrument (the "Maturity Date”), | will be able obtain a new foan ("New

Loan"} with & new Marurnv Dateof O0CTODER 1, 2023 ,andwith aninterest rate equal to the "New Note Rate"
determined In accordar.ce with Saction 3 below If all the conditiens provided In Sectlons 2 and & befow are met (the
“Conditional Refinancing Cption”). i those condlilons are not met, | undaratanad that the Note Holder Is under na abiigation to
refinance or modHiy the Kotz, 4 to extend the Maturity Date, and that | wiil have to repay the Note from-my own resources

or find a lender willing to lenc nia the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Condgnional 2eflnancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must sdli hethe owner and cccupant of the praperty subject to the Security fnstrumant (the

“Property”); {2) | must be currint in my morithly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preced'ing the Maturity Date; (3) no llen against the Proparty (except for taxes
and special assassments not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above the Note Rate; and {5) | must make a writtan request to the Note

‘Holder as provided In Sectlon 5 below.

3. CALCULATING THE REW NOTE RATE

The New Note Rate will be a fixed rate of interest equal *= the Federal Mational Mortgage Assoclation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day narnc atory delivary commitment, plus one-half of one percentage
point {0.5%}, rounded to the nearest one-elghth of one parcantage point.(0.1265%) (the "New Note Rate"). The required net
yleld shali be the applicable net yleid in effect on the date and (i of day the Note Holder receives notice of my elaction 1o
exercise the Conditional Reflnancing Option. If this raquired net y'aid’is not available, the Note MHolder will determine the New -

Note Rate by using comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT :
Provided the New Note Rate as calculated in Sectlon 3 above is nct'greaie- than 5 percentage pointa above the Note
Rate and all other conditions required in Section 2 above are satisfled; the Ncte Folder will determine the amount of the
monthiy payment that will be sufficlent to repay in full (a) the unpald principal, nlus (b} accrued but unpald interest{ plus (c)
all other sums | will owe under the Note and Security instrument on the Maturity Do (assuming my monthly payments then
are current, as required under Section 2 above). over the term of the New Note at ths *ew Note Rate in equal monthly.
payments. The result of this calculation will be the amount of my new principal and ititerast payment every month until the

Nes\:v Note is fuliy pald. 937844 4’,’
- L

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nota Holder will notify me at least 60 calendar days in advance of the Maturity Date and 8 dvise me of the principal,

accrued but unpaid interest, and all other sums | am expected to owe-on the Maturity Date. The -P.of« Halder also will advisa
me that | may exercise the Conditionat Refinancing Option If the conditions In Section 2 above ar¢ s The Note Holder will
provide my payment record Information, together with the name, title and address of the parson reﬁr%':nting the Note
Halder that | must notify in order 1o exercise the Condltional Refinancing Option. If | mest the conditloas vf Section 2 above, |
may exercise the Conditional Refinancing Optlon by nctifying the Note Holder no later than 45 calendar iy s prior to the
Maturity Date. The Note Holder will calcuiate the fixed New Note Rate based upon the Federal National Murtgage
Association's applicable published required net yleld In effact on the date and time of day notlfication is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Befare the Maturity Date the Note Holder will acvise
me of the new Interest rate (the New Note Rate), hew monthly payment amount and a date, time and place at which | must
appear to slgn any documents required to complete the required refinancing. | understand the Note Hoider will charge me a

$250 processing fee and the costs associated with updating the thle Insurance policy, ¥ any.

BY SIGNING BELOW, Borrower accepts and agrees to'the terms and covenants contained in this Balloon Rider.
(Baal) %ﬁw {Baa}

Borioyat STEVE BRAHND Borower

o /%ax&w?% Lo o

Botrower M/\/UREEﬂ M. BBRAND Borowsr

MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNMA UNIFORM INBTRUMENT - FORM 3180 12/89

" I1SC/CBR//0490/3180(12-80)-L




.
UNOFFICIAL COPY

£
Loyl
<
=
L
=,
£
>




