R

DEPT~01 RECORDING

AND FIXTURE FINANCING STATEMENT

THIS MORTGAGE made this 22nd  gay of September | 1983
between Dcolores G. Blandin, a divorced wonian presently residing at

5028 West Balmoral, Chnicago, iliinois  §0630

(hereinafter referred to as

"Mortgagor") and Commercial Natlonal Bank of Chica%o. a_national banking
association with its p?lﬁcﬁpal offices located at 4 or estern Avenue,

Chicago, I'linois 80625~ 1986 (hereinafter referred tc as
"Mortgageaz™) ;

WHEREAS 4 Mortgagor is indebted to Mortqagee in the principal
sum of _Tw¢ Bruadred Thirty Thousand and no/l00-rr——e—em—m oo e e -
---------------------------------------------- wemw—w--==~Dollars _ ($230,000.00)

which Iindebtedriens is evidenced by Mortgagor's Note of even date.

herewith which Note- is due and payable on Qctober 1, 2003
unlessz, extended pursuant to the terms thereof

{hereinafter referred to as the “Note“) and which Note provides for
payment of the indebtedness as rth therein.

NOW, THEREFORE, the; ?’a g o. aecure the payment of the
Note with interest there “und ‘any renéwals or extensions thereof,
the payment of all other. surs with inter; st ‘thereon advanced in
accordance herewlth ito. protec'; the security _:_‘of "this_.,Mortgage, and
the performanc '*"of ‘the covenantsand agreemen 'f““the Mortgagor
herein contained ~does hereby mortgage, grar and; convey to
Mortgagee the: follow1ng descrlbeu cvral estate 1ecated in the City
of Chieago - o Co‘m._y of Cook , State
of IIlinois. s T _

Lot 1 and the: North 10 feet of. Lot 2 in BTﬂ,& 2 in the subdlvision
of Lots 3 and 4 in L.C, Paine Freer's ‘(Rece’ver Subdivision) of
the West 1/2 0f the South West 1/4 of Section 5 Township 41
North, Range;, 14,. East of the Third Principal M. lian, in Cook
County, lllinois. s RS i o

Permanent Tax Index No. 11-32-310-018~0000

Which real estate has the address of 6654-56 North Newgard and
2435-41 West North Shore, Chicago, 11lincis 6UGZB , and

which, together with the property hereln after descrlbed is
referred to as the "Premises.

This Instrument Was Prepared By . W
i

And wWwhen Recorded
Should Be Mailed To:

John P. Ascher, Commercial Loan Officer
Commercial National Bank of Chicago
or estarn- Avenue

Chicago, Nlinols  80625-1980
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TOGETHER with all improvements, Eenements, easements, fixtures

and appurtenances thereto belonging, and all rents, issues and

profits thereof for so long and during all such times as Mortgagor
may be entitled thereto (which are pledged primarily and on a
parity with sald real estate and not gecondarily), and all
tixtures, apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water,
light, power, sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing): all fixtures,
apparatus, equipment and articles, other than such as constitute
trade fixtures used in the operation of any business conducted upon
the Premises and distinguished from Fixtures which relate to the
use, occupancy and enjoyncnt of the Premises, it being understocd
that the enumeration of any specific articles of property shall in
no wise exclude or be held to exclude any items of property not
specifically mentioned. A1l of the land, estate and property
hereinalove described, real, personal and mixed, whether affixed or
annexed ox not (except where otherwise hereinabove specified) and
all rights;, hereby conveyed and mortgaged are intended so to be as

a unit ana-Are hereby understood, agreed and declared to form a

part and parsel of the real estate and to be approprlated to the
use of the roeal estate, and shall be for the purposes of this
Mortgage to be Jdccmed to be real astate and conveyed and mortgagaed
hereby. _

Mortgagor cuvepants that Mortgagor is lawfully seized of the
real estate hereby cenveyved andihas the right to mortgage, grant
and convey the Premises, sthe!Premises is unencumbered and that
Mortgagor will warrant an

Premises against all ..ol <ms€ an
declarations, easeme Or restrictio ce
exceptions to coyer in’ apy title "% ance policy insuring

I g

Mortgagor's interes he Fremises.

1. Moré@aéd#ﬁéhall p} E 1y ﬁﬁ ; .g}hbipal of and
el Jolz] he' Note, and the
1llowed under and

secured by thisg’

2. In add sn, the Mortgagor shall: o

(a) Promptly repair, restore orxr rebuild any improvement now
or hereafter on the'property which may become icaged or destroyed,

(b) Pay dmmediately -when:due.  and: payacleé. and before any
penalty attaches . all i general  taxes, . specia’ . taxes, s=pecial
assessments, water. charges; sewelr:servide charges. and other taxes
and charges agalinst the Premlses, including those heretcocfore due,
and to furnish the Mortgagee, upon reguest, with tha original or
duplicate receipts therefor, and all such items extenlded against
salid property shall be conclusively deemed valid for the vaurpose of
this requirement. To prevent default hereunder Mortgagocc shall pay
in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagor may desire to contest. Pursuant to
the terms of the Note, the HMortgagor shall deposit monthly an
amount sufficient to pay when due and payable all general taxes and .
said deposits may be held without any allowance of interest and
need not be Kept separate and apart. '

(c) Keep the Premises and all builldings and improvements now
or hereafter situated on the Premises insured against loss or
damage by fire and extended coverage, malicious mischief ana
vandalism and such other hazards in such amounts as may reasonably
be required by mortgagee for the full insurable value thereof, but
in any case in such amounts as to negate the Mortgagor being a co-
insurer in the event of the occurrence of a fire or other
insurance casualty. Mortgagor shall also provide and keep in
effect comprehensive public liability insurance with such linmits
for personal injury and death and property damage as Mortgagee may
reasonably require, and will also keep in effect upon the request
of Mortgagee rent loss insurance in such amounts as Mortgagee may
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reasonably require. All policies of insurance to be furnished
hereunder shall be in forms, issued by companies and in amounts
reasonably satisfactory to Mortgagee, with standard mortgagee loss

payable clause attached to all policies in favor of and in form

satisfactory to Mortgagee, including a provision requiring that the
coverage evidenced theréby shall not be terminated or materially
modified without thirty (30) days' prior written notice to the
Mortgagee. Mortgagor shall deliver the original of alil policies,

inciuding additional and renewal policies, to Mortgagee, and, in’

the case of insurance about to expire, shall deliver renewal
policies not less than thirty (30) days prior to their respective
dates of expiration. If any renewal policy 1s not delivered to
Mortgagee thirty (30) days before the expiration of any existing
policy or policies, with evidence of premium paid, Mortgagee may,
but is not obligated to, obtain the required insurance on behalf of
Mortgagor (or insurance in favor of Mortgagee alone) and pay the
premiums . thereon. Any monies so advanced shall be so much
additiorai indebtedness secured hereby and shall become immediately
due and payable with interest thereon at an interest rate which is
egual to Tha Default Interest Rote specified in the Note. So long
as any swa remains due hereunder or under the Note, Mortgagor
covenants ard agrees that it shall not place, or cause to be placed
or issued, any separate casualty, fire, rent loss, or liability
insurance separuat=: from the insurance regquired to be maintained
under the terms keceof, unless in each such instance the Mortgagee
herein 1is included therein as the payee under a standard
mortgagee’s loss payable clause,ii; Mortgagor covenants to advise
Mortgagee whenever any such sepi e insurance coverage is placed,
issued or renewed, and rgrees it the original of all such
other policies with Mortgacg ion. by the Mortgagee of any
of the proceeds of sué -the . indebtednéss hereby
secured shall not .ex rom making all monthly
payments due undex;ith o
. (d) ¥
improvements
property. .
(e) Subject. tg .
buildings or improvements n
destroyed by fire or other
value and substantl

 ﬁfu?puildings or
tection upon said

rat Japy'time upon- said property and
alty s5:as to b f at least eqgual
2rar as priox’ to such damage

or destruction. .=

oceeds shall be
furnished with

3
ice of the estimated cost
ectificates, waivers of,l3ng
subcontractors swornistatements  and. other.-evidince of cost and
payment so thatirthe disburiing party can-verify tiat the amounts
disbursed from time to time ure represented by comnpleted and in
place work and that said work is free and clear oY mechanics lien
claims. No payment prior to the final completion of the work shall
exceed ninety percent (90%) of the value of the work pezxformed from
time to time and at all times the undisbursed balarcz.of such
proceeds remaining in the hands of the disbursing party shnil be at
least sufficient to pay for the cost of completion of the woii: free
and clear of liens. If the Mortgagee reasonably determincss that
the cost of rebuilding, repairing or restoring the buildings and
improvements shall exceed the sum of $15,000, then the Mortgagee
shall approve plans and specifications of such work before such
work shall be commenced. Any surplus which remains from said
insurance procecds after payment ot such costs of bui;dlng or
restoring shall, at the optlon of the Mortguagee, be applied toward
the indebtedness secured hereby or be paid to any party entitled
thereto without interest,

{f} Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or claims of lien
not expressly subordinated to the lien hereof.

(g) Not suffer or permit any unlawful use of or any nuisance
to exist on sald Premises nor to diminish nor impair its value by
any act or omission to act.

satisfactory evideg
and with architect
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(h) Comply with all reguirements of law or municipal
ordinances with respect to the Premises and the use thereof.

3. (a) In case of loss, the Mortgagee (or after entry of
decree of foreclosure, purchaser at the sale, or. the decree
creditor, as the case may be) is hereby authorized to either: (i)
settle and adjust any claim under any insurance policies without
the consent of Mortgagor, or (ii) allow Mortgagor to agree with the
insurance company or companies on the amount to be paid upon the
loss, provided, however, that the Mortgagee smhall not have the
right to exercise the powers granted in Paragraph 3(a) (i) hereof
unless there is then existing an event of default hereunder or
there has been entered a decree of foreclosure. In elther case
Mortgagee is authorized to collect and receipt for any such
insurance money. In case of any such loss or damage, 1f, in
Mortgagee's sole judgment and determination, the improvements to
the Preuises cannot be restored and completed, or in the event in
Mortgagei's sole judgment and determination the Funds collected
from any. si:ch insurance settlements are deemed insufficient to pay
for the full and complete restoration and repair of such damage,
Mortgagee =h2ll have the right to collect:any insurance proceeds
and apply tna  same toward payment of the indebtedness secured
hereby, after /deducting therefrom all expenses and fees of
collection, with the further proviso that should the net insurance
proceeds be insufficient to pay then existing indebtedness secured
hereby together wich _all accrued interest, fees and charges,
Mortgagee may, at ICs sole eleétion, declare the entire unpaid
balance to be immediately due’and payable, and Mortgagee may then
treat the same as in the case-of .any:other default hereunder. 1If,
however, there is not: .ar.’ event -.of. deéfault hereunder and in
Mortgagee's sole judgment aand determination,: the damage sustained
to the Premises can be restored in satisfactory:time, and, further,
in Mortgagee's . 'sole' 'discre:ion and détermination, the funds
recovered from such.loss (either, alone or with: additional funds
deposited by Mortgagor) are, in Mortgagee's judgmenti sufficient to
pay the full and complete cost .of such.restoration, such funds will
be made available for disburdsement by Mortgagee on.presentation of
good and sufficient architectis ceriiiicates and waivers of lien;
provided, however, that should any  insurance’ company raise a
defense againstkubr;gagor;tbut?notﬁaga;nst Mortgagee) to any claim
for payment due to damageée or destru¢iion of the Premises or any
part thereof by ‘reason of: fire.oriotherr casualty submitted to
Mortgagee or ahy party on behalf of Mortoigee; 'or should such
company raise any defense against Mortgages:ii(but not against
Mortgagor) to such: payment, then. Mortgagee pay, at its option,
whether or -not'. Mortgagee has.’ received funds {rola any insurance
settlements, declare: the unpaid’ balancés to be immailiately due and
payable, and Mortgagee may then treat the same ax in_the case of
any other default hereunder provided, however, that ths Mortgagee
shall not have the foregeoing right so long as all . .ravments due
under the Note are being made and there is no othdér event of

default hereunder.

(b) In case of loss after foreclosure proceedings hava been
instituted, the proceeds of any such insurance policy or policies,
if not applied as aforesaijd in rebuilding or restoring the building
or improvements, shall be used to pay the amount duec in accordance
with any decree of foreclosure that may be entered in any such
preceeding, and the balance, if any, shall be paid to the owner of
the equity of redemption if he shall then be entitled to the same,
or as the court may direct. In case of foreclosure cof this
Mortgage, the court in its decrec may provide that the Mortgagee's
clause attached to each saild insurance policies may be canceled and
that the decree creditor may cause a new loss clause to be attached
to each of said policies making the loss thereunder payable to said
decree creditor; and any such- foreclosure decree may further
provide that in case of one or more redemptions under said decree,
pursuant to the statute in such case madi and provided, then and in
every such case, each successive redemptor may cause the preceding
loss clause attached to each insurance policy to be canceled and a
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new loss clause to be attached thereto, making the loss thereunder
payable to such redenptor. In the event of foreclosure sale,
Mortgagee is hereby authorized, without the cansent of Mortgagor,
to assign any and all insurance pelicies to the purchaser at the
sale, or to take such other steps as Mortgagee may deem advisable,
to cause the interest of such purchaser to be protected by any of
the said insurance policies.

(c) Nothing contained in this Mortgage shall create any
responsibility or obligation on the Mortgagee to collect any amount
owing on any insurance policy to rebuild, repair or replace any
damaged or destroyed portion of the Premisns or any improvements
thereon or to perform any act herecunder.

4. HMortgagor hercbhby represents and covenants to Mortgagee

that: :

{a) Mortgagor. (i) has the power and authority to own its
proper’.la2s and Lo carry on 1lts business as now being conducted;
{(ii) is gualified to do business In every jurilsdiction in which the
nature cf dts busiiness or its properties makes such qualifications
necessary: and (iii) is in compliance with all laws, regulations,

ordinances and order of public authorities applicable to it.

{(b) The -exescution, delivery and performance by Mortgagor of
the Note, this MoOrtgage, and all additional security documents, and
the borrowing ev/.Zenced by the Note: (i) are within the powers of
Mortgagor; (il) have been duly aufhor:zpd by all requisite actions:
(iii) have received 2l neccssary approvals; (iv) do not violate
any provision of any law, any. order_of any court or agency. of
government or any indertu e iagreement ‘or other instrument to which
Mortgagor is a party, ox: dhich it any. portion of the Premises
is bound; and (v) are'no in conflictrwith, noxr will it result in
breach of, or constitute qwitilt due noti and/nr lapse of time) a
default under any indenturr, agreement, or: other instrument, or
result in the -création or irposition of*“an ~1ien, charge or
encumbrance: of. any nature whatsoever, upon anj f ‘its property or
assets, except as’ contemplated, by the. provisi LOf. ‘this Mortgage

and any additional documents secv*‘ng ‘£he Note.i
(c) The Note, this Mortgage and all ad itlonal documents

securing the Note, when executed and rislivered”by Mortgagor, will
constitute the'legal, valid:and bindirg obligaticns of Mortgagor,
and other obligors named therein, ‘A€ any, in aceordance with their
respective termsy. subject; "however;: to: such axculpation provisions
as may be hereinafter specifically set forth: )

{(d) All other information, reports, pare rs, "balance sheets,
statements of profit -and loss, -and.- daLa glucn to Mortgagee, its
agents, employees, . representatives ‘or’.'counsel . in respect of
' Mortgagqor or other. obligated under - the terms’ of ‘this Mortgage and
all other documents securing the payment of the Huote are accurate
and correct in all material respects and compietz. insofar as
completeness may be necessary to give Mortgagee a true ¢nd accurate
knowledge of the subject matter.

(e) There is not now pending against or affecting “drurtgagor or
others obligated under the terms of this Mortgage and ;11 other
documents securing the payment of the Note, nor, to the jrowledge
of Mortgagotr or others olegated under the terms of this Nortgage
and all other documents securing the payment of the Note, ie there
threatened, any action, sujt or proceeding at law or in equity or
by or before any administrative ._agency which if  adversely
determined would materially impair or affect the financial
condition or operation of Mortgagor or the Premises.

$. Any sale, conveyance, transfer, pledge, mortgage or other
encumbrance of any right, title or interest in the Premises or any
portion thereof, or any sale, transfer or assignment (either
outright or co]]ateral) of all or any part of the beneficial
interest in any trust holding title to the FPremises or any
subordinate or secondary flnancing which results in a lien upon the
Premises, without the prior written ‘approval of the Mortgagee
shall,  at the optlon of the Mortgagee, constitute a default
hereunder, in which event the holder of the Note may declare the
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entire indebtedness evidenced by said Note to be immediately due

and payable and foreclose this Mortgage immediately or at any time
such default occurs; PROVIDED, HOWEVER, that sales, conveyances or
transfers are permissible when and if the transferee's credit
worthiness and management ability are satisfactory to the
Mortgagee, and the transferec has executed any and all assumption
documents and satisfied any and all other reguirements of the
Mortgagee prior to such sale, conveyance or transfer.

6. In the case of a failure to perform any of the. covenants
herein, or if any action or proceeding is commenced which
materially affects Mortgagee's interest in the Premises, including,
but not llmited to, eminent domaln, innmolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or decedent,
the Mortgagee may do on the Mortgagor's behalf everything  so
covenanted; the Mortgagee may also do any act it may deem necessary
to protzect the lien hereof; and the Mortgagor will repay upon
demand ary monies paid or dishursed by the Mortgagee, including
reasonabl)e attorneys' fees and expenses, for any of the above
purposes &ndd such monies together with interest thereon at a rate
of interest / equal to the Default Interest Rate specifled in the
Note shali’ become so much addltlional indebtedness hereby secured
and may be inclvded in any decree foreclosing this Mortgage and be
paid out of the rents or proceeds of sale of said Premiszseés i1if not
otherwise paid. = f% shall not be ocbligatory upon the Mortgagee to
ingquire into the validity of any lien, encumbrance, or claim in
advancing monies as'abuve authorised, but nothing herein contained
shall be construed as/remiring the Mortgagee to advance any monies
for any purpose nor t¢ dol"any -act hereunder: and the Mortgagee
shall not incur any per:: 1. )iability ‘because of anything it may
do or omit to do hereunder ror shall-any:-acts of Mortgagee act as
a waiver of Mortgagee'!s right to accélerate the maturity of the
indebtedness secured by this iortgage or to proceed to foreclose
this Mortgage. ... - 7 CelE D

7. It is :the intent heriofl to secure paAyment of the Note
whether the ‘entire amount shall heve been advanced to the Mortgagor
at the date "hereof or at a-.latérdate, or having been advanced,
shall have been'repaid in part and’'iviciheér advances made at a later
date, which advances shall in no eveént tause the principal sum of
the indebtedness; plus any interest due thereon, plus any amount or
amounts that may: be added:to the indebiedness under the terms of
this Mortgage or .any other document: . evidencing:or securing the
indebtedness evidenced by the Note, to exceesd thée sum of  Five Million
and no/100-——=-— it S, Dolizrs(S, 5,000,000.00 ) -

8. Time is of the essence hereof, and ir “=fault be made in
performance of -any..covenarnt: herein’contained or contained in the
Note or any other document evidencing and/dr securing the
indebtedness evidenced by the Note, or in making any /payment under.
sald Note or obligation or any extension or renewal cher=of, or if
proceedings be instituted to enforce any other lien or_ <farge upon
any of the Premises, or upon the filing of a proczeding in
bankruptcy by or against the Mortgagor, or if the Mortgagor shall
make an assignment for the benefit of lts creditors or Jdrf its
property be placed under control of or In custody of any court or
officer of the government, or 1if the Mortgagor abandons the
Premises, or falls to pay when due any charge or assessment
(whether. for insurance premiums, maintenance, taxes, capital
improvement), then and in any of said events, the Mortgagee is
hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said llen or
any right of the Mortgagee hereunder, to declare, without notice
all sums secured hereby immediately due and payable, whether or not
such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any indebtedness of the Mortgagee to
the Mortgagor, and said Mortgagee may also immediately proceed to.
foreclose this Mortgage, and in any foreclosure a sale may be made
of the Premises en masse without the offering of the several parts
separately. '

ReSoMort-12/91
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Upon the commencement of any foreclosure proceeding
the court in which such bill is filed may at any time,
cither before or after sale, and without regard to the solvency of
the Mortgagor or the then value of said Premises, or whether the
same shall then be cccupied by the owner of the equity of
redemption asz a homestead, appoint either the Mortgagee asg
"Mortgagee 1in Possession" or a receiver, with power to manage and
rent and to collect {he rents, issues and profitas of said Premises
during the pendency of such foreclosure sult and the statutory
period of redemption, and such rents, ispsuas @ind profits, when
collected, may be applied before as well as after the foreclosure
sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items including the expenses of such
receivership, or on any deficiency decree whether there be a decree
therefor in personam or not, and if a recelver shall be appointed
he shall remain in possession until the expiration of the full
period Jallowed by statute for redemption, whether there be
redempiicn or not, and until the lssuance of a deed in case of
sale, bul if no deed be issued, until the expiration of the
statutory (p2riod during which it may be issued, and no lease of
said Premisas shall be nullified by the appointment or entry in
possession o o receiver but he may €lect to terminate any lease
Junior to the. Yien hereol. Upon foreclosure of said Premises,
there shall be ailowed and incliuded as an additional indebtedness
in the decree of fale all expenditures and expenses together with
interest thereon at_an interest rate equal to the Default Interest
Rate specified in tahs liote, whlch may be paid or incurred by or on
behalf of the Mortguges. fao  attorney"' fees, Mortgagee's fees,
appraiser's fees, court costs and costs (which may be estimated as
to and include items to Yr expended afterwthe entry of the decree)
and of procuring all:suck Jata with rYespect to title as Mortgagee
may reasonably deem DECESSdrj either to.prasecute such suit or to
evidence to bldders :at’ any saie held pursuant 0. such decree the
true title to:or value of said Premises; all. of which aforesaid
amounts, together with interest as herein p pvided shall be
immediately due and payable. by tie Mortgagor infcbnneﬂtlon with:
{a) any proceeding;, including: 'oba-e or bankruptcy proceedings to
which either party hereto’ shall "oz a party by reason of this
Mortgage or the  Note hereby secured; {b) preparations for the
accrual of theé right to; foreclosure, whether or not actually
commenced; or (). preparations for the ' defense of or intervention
in any suit or procgeeding 'or.any’ threatened ar contemplated suit or
proceeding, which might affect the Premlses o’ the'security hereof.
In the event of a foreclosure sale of said Dremises there shail
first be paid out of the ‘pProceeds: thereof ali 0f the aforesaid
items, then the’ entire . jndebtedness whether ‘due’ and payable by the
terms hereof ar not and the interest-due therean U@ to the time of
such sale, and the overplus, if any, shall te paid to the
Mortgagor, and the purchaser shall not be obliged /co see to the

application of the purchase money.

9.
hereunder,

10. Extension of the time for payment or modiijcation of
amortization of the sums scecured by this Mortgage glarted by
Mortgagee to any successor in interest of Mortgagor stall not

operate to release in any manner the liability of the original.

Mortgagor and/or Mortgagor's successor in interest. Mortgagee

shall not be required to commence proceedings against such

successor or refuse to extend time for payment or otherwise modify
amortization of the sum secured by this Mortgage by reason of any
demand made by the origlnal Mortgagor and Mortgagor's successors in

interest.

11. Any forbearance by Mortgagee in exercising any right or
remedy hereunder or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or
other liens or charges by Mortgagee shall not be a waiver of
Mortgagee's right to accelerate the indebtedness secured by this

Mortgage.

7 ReSoMort-12/91
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12. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or any
other document, or afforded to Mortgagee by law or equity and may
be exercised concurrently, independently or successively, at
Mortgagee's sole discretion. '

13. 'The covenants contained herein shall bind and the rights
hereunder shall‘'inure tc the respective successors and assigns of
Mortgagee and Mortgagor,
hereof. All covenants and agreements of Mortgagor shall be binding
upon any other party claiming any interest in the Premises under

Mortgagor.

i4. Except to the extent any notice shall be required under
applicable law to be given in ancther manner, any notice to
Mortgagor shall be given by mailing such notice by certified mail
addressr.d, to Mortgagor at _5028 West Balmoral, Chicago, Illincis 60630
- or at such other address as Mortgagor may
designate by notice to Mortgagee as provided herein and any notice
to Mortgagea shall be given by certified mail, return receipt
requested, ’.o Mortgagee's address stated herein, or teo such other
address as Wairtgagee may designate by notice to Mortgagor as
provided herein Any notice provided for in this Mortgage shall be
deemed to have baan given to Mortgagor or Mortgagee when given in

the manner design2led herein.

15. Upon paymnenil of all.  sums secured by this Mortgage,
Mortgagee shall release this.Mortgage without charge to Mortgagor.
Mortgagor shall pay all costs of rec
necessary to release thls Mortgage

i6. Mortgagor: - assigns to Mortgagee .and authorlzes the
Mortgagee to negotiate for ai cellect any:award. for condemnatilon
of all or any. part of the Preriaes. The Mortgagee may, in its
discretion, ‘apply“any such award Lo amounts due’hereunder, or for

restoration of the Premises..

17. Mortgagor shall not.and will not apply.f£or or avail itself
of any appraisement, valuation, stay, frtension or exemption laws,
or any so-called "moratorium laws," ‘now existing or hereafter
enacted, in order to prevent or:- hiader the  enforcement or
foreclosure of this Mortgage; but .hereby weivas the benefit of such
laws. MORTGAGOR:-DOES HEREBY EXPRESSLY WAIV7E ANY. AND ALL RIGHTS OF

REDEMPTION FROﬂ“SHLE UNDER ANY ORDER OR DECRuEﬂdF FORECLOSURE OF
THIS MORTGAGE ON' - BEBALF- OF MORTGAGOR. AND: EMXCF ' AND EVERY PERSON-

EXCEPT DECREE  OF: JUDGMENT. CREDITORS OF:: THE MORTGAGOR IN THEIR
REPRESENTATIVE  CAPACITY. AND. OF -THE: TRUSFT. ESTLTE. ACQUIRING ANY
INTEREST IN OR TITLE TO THE PREMISES SUBSEQUENT TO JE DATE OF THIS
MORTGAGE.

18. Mortgagee shall upon reasonable notice have tlhe right to
inspect the Premises at all reasonable times and access  thereto

shall be permitted for that purpose.

19. Mortgagor will at all times deliver to the Mortgagea, upon
its request, duplicate originals or certified copies of all leases,
agreements and documents relating to the Premises and shall permit
access by the Mortgagee to its books and records, insurance

policies and other papers for examination and making copies and

extracts thereof. The Mortgagee, its agents and designees shall
have the right upon reasonable notice to inspect the Premises at
all reasonable times and access thereto shall be permitted for that

purpose.

20. Mortgagee in making any payment hereby authorized: (a)
relating to taxes and assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inguiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claims thexreof; or (b) for the
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purchase, discharge, compromlaee, or scttlement of any other priaor
lien, may do so without inquiry as to the validity or amount of any
claim for lien which may be assarted.

21. Mortgagor shall maintain with the Mortgagee for so long as
this Mortgage is in effect a demand deposit non-interest bearing

operating account for the Premises.

22, The Mortgagor will (except to the extent paid by lesseas)
pay all utility charges incurred in connection with the Premises
and all improvements thereon and maintain all utility services now
or hereafter available for use at the Premises.

23. If the Premises are now or hereafter located in an area
which has been identified by the Secretary of Housing and Urban
Development as a flood hazard area and in which flood insurance has
been madr available under the National Flood Insurance Act of 1968
(the Acc}, the Mortgagor will keep the Premises. covered for the
term of tlie Note by flood insurance up to the maximum 1limit of

coverage avsailable under the Act.

24. Thisrortgage shall be geverned by the law of the State of
Iilinois. 1In *tunn event one or more of the provisions contained in
this Mortgage shai} be prohibited or invalid under applicable law,
such provision shaXl be Ineffective only to the extent of =such
prohibition or invalidity, without invalidating the remainder of
such provision or tle remaining‘provisions of this Mortgage.

_ 25. In the event o! ar
pledged hereunder by MortJ=y: vt
pay such deficiency, dncéiuding all expehn
incurred by the holder ‘of thz: Note in enforcing any of the terms
and provisions_ofithis“Martgaiye. ENE :

or;, thén; thie Mortgagor shall forthwith

26. Mortgagor.shall, within 3¢ days after demand by Mortgagee,
furnish to Mertgagee an annual opzrating statement of income and
expenses for .the Premises:isigned =204 certified by the Mortgagor.
Wwithin fifteen days after demand: by Motgagee, the Mortgagor shall
deliver a certified copy of ‘a rent roll for the Premises and such
cther information as Mortgagee may requast, which may include, but
not be limited ;to, the Mortgagor®s and che Giarantor's personal
financial statement and-:copies ™ of ‘the Mortgagor's and the
Guarantor's as filed federal income tax returas.

27. All provigions ' hereof shall  inure “t» and bind the
respective ‘heirs, ' exécutors, administrators, sv-oessors, vendees
and assigns of ‘the parties hereto, and the;word. "Maortgagor® shall
include all persons claiming under or through Mdrtgagor and all
persons liable for the payment of the indebtedness cr any part
thereof, whether or not such persons shall have executazd the Note
or this Mortgage. Wherever used, the singular number shall. include
the plural, the singular, and the use of any gender /shall be

applicable to all genders.

28. (a) To further secure the indebtedness secured hereby,
Mortgagor does hereby sell, assign and transfer unto the Mortgagee
all the rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use or
occupancy of the Premises or any part thersof, which may have been
heretofore or may be hereafter made or.agreed to or which may be
made or agreed to by the Mortgagee under the powers herein granted,
it being the intention hereby to establish an absolute transfer and
agssignment of all of such leases and agreements, and all the avails
thereunder, unto the Mortgagee, and Mortgagor does hereby appoint
irrevocably the Mortgagee its true and lawful attorney in its name
and stead (with or without taking possession of the Premises) to
rent, lease or let all or any portion of the Premises to any party
or parties at such rental and upon such terms as said Mortgagee
shall, 1in its discretion, determine, and to collect all of said

o ReSoMort-12/91
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avalls, rents, issues and profits arising from or accruing at any
time hereafter, and all now due or that may hereafter exist on the
Premises, with the same rights and powers and subject to the same
immunities, exoreration of liabklility and rights of recourse and
indemnity as the Mortgagee would have upon taking possession of the
Premises.
{b) The Mortgagor represents and agrees that no rent has
been or will be paid by any person. in possession of any portion of
the Premises for more than two installments in advance, and that
the payment of none of the rents to accrue for any portion of the
Premises has been or will be walved, released, reduced, discounted,
or otherwise discharged or compromised by the Mortgagor. The
Mortgagor waives any rights of set off against any person in
possession of any portion of the Premises. Mortgagor agrees that
it will not assign any of the rents or profits of the Premises,
except to a purchaser or grantee of the Premises.

‘c) Nothing herein contained shall be construed as
constituting the Mortgagee ag a mortgagee in possession in the
absence o¢f the taking of actual possession of the Premlses by the
Mortgagee. In the exercise of the powers herein granted the
Mortgagee, o liability shall be asserted or enforced against the
Mortgagee, all such liability being expressly walved and released
Ly Mortgagor.

(d} Th& Mortgagor further agreées to assign and transfer
to the Mortgagee. =il future leases regarding all or any part of the
Premises hereinbefore) described and to execute and deliver, at the
request of the Moitgagee,  all’-such further assurances and
assignments in the Prerices.a
time reguire. S e s A

{e) Although it 153 the intention.of the parties that the
assignment contained: in' %ris Paragraph 8 .shall be a present
assignment, it is expressly yvpderstood ahd agreed, anything herein
contained to the’' conitrary  notwithstanding, . that so 1long as
Mortgagor is. not, in'default herrunder or undex’the Note, it shall
have the privilege of collecting and retaining the rents accruing
under the leases ‘assigned. hereby, until suc time. as Mortgagee
shall elect . to'. eollect  suchi.¥enis pursuant:to. .the terms and
provisions of this Mortgadei: . . ... S

(£) The Mortgagee shall not oe obliged to perform or
discharge, nor does it hereby :undertake to perform or discharge,
any obligation, - duty or 'liability. unier any.  leases, and the
Mortgagor shall.’anhd dcoes hetreby agree-to /indemnify and hold the
Mortgagee harmless of and from any and all/ ' Tiability, loss or
damage which it may or might incur under said leages or under or by
reason of the assignment thereof and of’'and;from any and all claims
and demands whatsoever which may beé asserted ‘agminst it by reason
of any alleged obligations or undertakings on.its mart to perform
or discharge any of the terms, covenants or agreements contained in
said leases. Should the Mortgagee incur any such liabiixty, loss or
damage under said leases or under or by reason of tae assignment
thereof, or in the defense of any claims or demands, /cke amount
thereof, including costs, expenses and reasonable attorneys's fees,
shall be secured hereby, and the Mortgagor shall reimgpurse the

Mortgagee therefor immediately upon demand.

¢ Mortgagee shall from time to

29. The Mortgagee, in the exercise of the rights and powers
hereinabove conferred upen it by Paragraph 28 hereof, shall have
full power to use and apply the avails, rents, issues and profits
of the Premises to the payment of or on account of the following,
in such order as the Mortgagee may determine:

{a) To the payment of the operating expenses of the Premises,
including cost of management and leasing thereof (which shall
include reasonable compensation to the Mortgagee and its agent orxr
agents, if management be delegated to any agent or agents, and
shall also include lease commissions and other . compensation and
expenses of seekling and procuring tenants and entering into
leases), established claims for damages, Lf any, and premiums on
insurance hereinabove authorized:;

(b) To the payment of taxes and special assessments now due or
which may hereafter become due on the Premises;
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{(c) To the payment of 0ll repeirs, decorating, renawals,

replacements, alterations, additions,; betterments, and improvements

of the Premises, and of placing said property in such condition as
will, in the judgment of the Mortgagee, make it readily rentable:

(d) To the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale.

30. Mortgagor and Mortgages acknowladge and agree that in no
event shall Mortgagee be deemed to be a partner or joint venturer
with Mortgagor or any beneficiary of Mortgagor. Without limitation
of the foregeing, Mortgagee shall not be deemed to be such a
partner or Jjoint venturer on account of its becoming a mortgagee in
possession or exercising any rights pursuant to this Mortgago or
pursuant to any other lnstrument or document evidencing or secutrlng
any of the indebtedness secured hereby, or otherwise,

31. {(a) Mortgagor represents and agrees that to the best of
its knewledge the Premises are in compliance with all
“"Envirormental Laws" (as hercinafter dafined); that there are no
conditions 2xisting currently or Jikely to exist during the term ot
the Note tbat require or are likely to require cleanup, removal or
other remediul action pursuant to any Envirommental Lawam: that
Mortgagor is -pot a party to any 1litigatlon or aduministrative
proceeding, nor, to the best of Mortgager's knowledge, is there any
litigation or adrinistrative proceeding contemplated or threatened
which would assert or allege any vlolation of any Environmental
Laws; that neither -Cha Premlses ' 'or Mortgagor is subject to any
judgment, decree, order-or citation related to or arising out of
any Environmental Laws; . .and. that no. permits or licenses are
required under any Enviicnmental Laws redgarding the Premises. The
term "Environmental, Laws" +hkall mean any and all federal, state and
local laws, statutes,  regulolions, ordinances, codes, rules and
other governmental restrictions or requirements relating to the
environment or’‘hazardous substeiices, including without limitation
the Federal: Solid’Waste Disposal Act, the Federal Clean Air Act,
and the Federal Clean Water Act; Che:Federal Reésource Conservation
and Recovery. - Act of 1976 ' awuc the Federal ~Comprehensive
Environmental Responsibility, Cleanyp’and Liability Act of 1980, as
well as all regulations of the Environrmental Protection Agency, the
Nuclear Regulatory Agency 'andiany: sccte department of natural
resources or state environmental protzltion agency now or at any
time hereafter :in effect. Mortgagor: covenzntis and agrees to comply
with all applicable Environmental Laws; o provide to Mortgagee
immediately upén. receipt copies of any corrispondence, notice,
pleading, citation, indictment, complaint; ordei or other document
received by Mortgagor asserting ‘or - alleging. . circumstance or
condition that ‘requires or may require a 'cleanup,  wemoval or other
remedial action under any Environmental Laws,  or that seeks
criminal or punitive penalties for an alleged vioiation of any
Environmental Laws: and to advise Mortgagee in writing.as soon as
Mortgagor becomes aware of any condition or circumstzncze which
makes any of the representations or statements contained. in this
Paragraph 31 (a) incomplete or inaccurate. In the Gévent the
Mortgagee determines in its sole and absolute discretion that there
is any evidence that any such circumstance might exist, whether or
not described in any communication or notice to either Mortgagor or
Mortgagee, Mortgagor agreas, at its own expense and at the request
of Mortgagee to permit an environmental audit to be conducted by
Mortgagee or an independent agent selected by Mortgagee. This
provision shall not relieve Mortgagor from conducting its own
environmental audits or taking any other steps necessary to comply
with any Environmental Laws. If, in the opinion of Mortgagee,
there exists any uncorrected violation
Environmental Law or any condition which requires or may require
any <¢leanup, removal or other remedial action under any
Environmental Laws, and such cleanup, removal or other remedial
action is not completed within sixty (60) days from the date of
written notice from Mortgagee to Mortgagor, the same shall, at the
option of Mortgagee constitute a default hereunder, without further
notice or cure period. It is expressly understood that the
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foregoing does not prohibit or prevent Mortgagor's right to contest
-any ordered cleanup through all appropriate administrative and
Judicial proceedings.

(k) Mortgagor agrees to indemnify and hold Mortgagee and
its officers, directors, employees and agents harmless from and
against any and all losses, damages, liabilities, obligations,
claims, costs and expenses (including, without limitation,
attorneys' fees and court costs) incurred by Mortgagee, whether
prior to or after the date hereof and whether direct, indirect or
consequential, as a result of or arising from any suit,
investigation, action or proceeding, whether threatened or
initiated, asserting a claim for any legal or equitable remedy
under an Environmental Law. Any and all amounts owed by Mortgagor
to Mortgagee under this Paragraph 31 (b) shall constitute
additional indebtedness secured by this Mortgage.

32. \(a) This Mortgage shall be deemed a Security Agreement as
defined in the Illinois Commercial Code. 'This Mortgage creates a
security/interest in favor of Mortgagee in all property including
all persona’.property, fixtures and goods affecting property either
referred to o described herein or in anyway connected with the use
or enjoyment )y the Premises. The remedies for any violation of
the covenants, terms and conditions of the agreements herein
contained shall /ke (i) as. prescribed hereln, or (ii) by general
law, or (iii) a=> to such part of the security which is also
reflected in any Firancing Statement filed to perfect the security
interest herein createl, by the specific statutory conseguences now
or hereinafter enacted_and specified in the Illinois Commercial
Code, all at Meortgagee's géle ‘election, Mortgagor and Mortgagee
agree that the filing or'much a Financing-Statement in the records
normally having to_ ;do:'wixly personal; property shall never be
construed as 1in : anywiseé' Jdaerogating™ from -or impairing this
declaration and:the hereby sliited intention!'ef. the parties hereto,
that everything:used 'in connecticn with the production of income

from the Preémises and/or adapted for use theréin-and/or which is
described or.reflected in this. Mor:gage is, and at all times and

for all purposas and in all procsedings both legal or eguitable
shall be, regarded as part. of. the' ‘‘=al estate idrrespective of
whether (i) any such items dis prysically “attached to the
improvements, (ii) serial: numbers:- ‘are used  for the better
identification of certain eguipment. itzms capable of being. thus
identified in arecital contained herein o i1n .any list filed with
the Mortgagee, or (iii) any such item is referred . to or reflected
in any such Financing Statement so filed at /say. time. Similarly,
the mention in any such.Financing: Statement.of {1} the right in or
the proceeds of any fire and/or: hazard:insurance.»2licy, or (2) any
award in eminent. domain  proceedings . for a taking or for loss of
value, or (3} the debtor's interest as lessor in any present or
future lease or rights to income growing out of the use and/or
occupancy of the property mortgaged hereby, whethelr rursuant to
lease or otherwise, shall never be construed as in anywiselaltering
any of the rights of Mortgagee as determined by this inscinment or
impugning the priority of the Mortgagee's lien granted cr by any
other recorded document, but such mention  in the Finsancing
Statement is declared to bhe for the protection of the Mortgage in
the event any court or judge shall at any time hold with respect to
{1), (2) and (3) that notice of Mortgagee's priority of interest to
be effective against a particular class of persons, including, but
not limited to, the Federal Government and any subdivisions or
entity of the Federal Government, must be filed in the Commercial
Code records. _

(b) Notwithstanding the aforesaid, the Mortgagor covenants
and agrees that so long as any balance remains unpaid on the Note,
it will execute (or cause to be executed) and deliver to Mortgagee,
such renewal certificates, affidavits, extension statements or
other documentation in proper form so as to keep perfected the lien
created by any Security Agreement and Financing Statement given to
Mortgagee by Mortgagor, and to keep and maintain the same in full
force and effect until the entire principal indebtedness and all
interest to accrue thereunder has been paid in full.
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33. From the date of its rmcording, thias Mortgage shall be
effective as a Fixture Financing Statement with respect to all
goods constituting part of the Premises which are or are to become
fixtures related to the Premises. For this purpose, the following

Iinformation ims set forth:
(a) Name and Address of Marﬁgagor:
Dolores G. Blandin -
T6654-56 N. Newgard ad 133941 W North—Shore

Chicago, Illinois 606286

(b) Name and Address of Mnrtgégee:

_Commercisl National Bank of Chicago

4800 North Western Avenue
~Chicago,. Illinols. _60625-1988

(7’3, This document covers goods which are to become
fixtures.,

34. In the ~vent of the enactment after this date of any law
imposing a tax upor the issuance of the Note or deducting from the
value of the Preuises for the purpose of taxation any lien on the
liand, or imposing upnrn. the Mortgagee tha payment of the whole or
any part of the taxes or assessments_or charges or liens required
in this Mortgage to be poid. By Mortga or changing in any way
the laws relating to the ta 45 'ipf mortgages or debts secured by
mortgages or the Mortgaq;' s /interest  in the Premises, or the
manner of collection.of)taxzs, so as to affect_thls Meortgage or the
debt secured by thi ortgage or the hold) f.this Mortgage, then,
and in any such_.ev 4the Mortgador, upon emand. of the Mortgagee,
shall pay such: taxes or assessmenti, or reimburse the. ‘Mortgagee for
such taxes and. assessments, provided, however, ' that 1f in the
oplnlon of counsel for the. :Morzoagee: it wmight 'be unlawful to
reguire Mortgagor to make’ such payments, then and in such event,
the Mortgagee may. elect,: by  notica in writing given to the
Mortgagor, to declare all of the irdebtedness ' secured by this
Mortgage to be and become due und payaLJe Bixty (60) days from the

giving of such notice.

indemn;fg ‘'and save harmless
obligations, claims,

of ‘action;, costs: and arpenses (including

without limitation. attorneys' fees and! expensec), Amposed upon or
incurred by or asserted ‘against . ‘Mortgagec. . by reason of (a) the
cownership of the Premises or any interest therein o: receipt of any
rents, issues, proceeds or profits therefrom; (b) any accident,
injury teo or death of persons or loss of or damage. (o property
occurring in, or about the Premises or any part therecc or on the
adjoining sidewalks, or curbs, adjacent parking areas, scisets or
ways; (c) any usa, nonuse or condition 1ln, on or abhout the Promisges
or any part thereof or on the adjoining sidewalks, curlbs, the
adjacent parking areas, streets or ways; (d) any failure on the
part of Mortgagor to perform or comply with any of the terms of
this Mortgage; or (e) performance of any labor or services or the
furnishing of any materials or other property in respect of the
Premises or any part thereof. aAny amounts payable to Mortgagee by
reason of the application of this paragraph shall constitute
additional indebtedness which is secured by this Mortgage and shall
become immediately due and payable upon demand therefor and shall
bear interest at an interest rate equal to the befault Interest
Rate specified in the Note from the date loss or damage is
sustained by Mortgagee until paid. The obligations of Mortgagor
under this paragraph shall survive any terminatior or satisfaction

of this Mortgage.

36. (a} In the event that any provision in this Mortgage
shall be inconsistent with any provision of the Illinois Mortgage

35. Mortgagor will protect
Mortgagee from and’ against all liabilities,

damages, penaltles, causes.’
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Foreclosure Law (the "IMF Act") then the IMF Act shall take
but shall not

precedence over the provisjons of this Mortgage,

invalidate or render unenforceable any other provision of this
Mortgage that can be construed in a manner consistent with the IMF

Act. .

(b) If any provision of this Mortgage shall grant to
Mortgagee any rights or remedies upon default of Mortgagor which
are more limited than the rights that would otherwise be vested in
Mortgagee underx the IMF Act in the absence of said provision, then
the Mortgagee shall be vested with the rights granted in the IMF
Act to the full extent permitted by law.

(c) Without 1limiting the generality of the foregoing,
all expenses incurred by Mortgagee to the extent reimbursable under
Section 15-1510 and 15-1512 of the IMF Act, whether incurred befora
or after any decree or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the Judgment of foreclosure.

IN WIYNISS WHEREOF, Doiorea G. Blandin have
executed /chis Mortgage on the day and year first above

written.
___x_¢£:L?/ 2 7
.G. Blandin '

Dolor eF
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STATE OF ILLINOQIS )
)  8s.
COUNTY OF }

I, the undersigned, a Notary Public in and for said County in

the state aforesaid, U0 HEREBY CERTIFY THAT

Dolores G, Blandin - , who are personally
known to me to be the same persons whose names are subscribed to

the foregoing instrument appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act for the uses and purposesg therein
set forth.

GIVEN under my hand and notartal seal this :Qﬁté} day of
September, 1993 .

SEA

D R RAUSCHERT

INOTH OF ILLINOIS
MY COMMISSION EXP. AUG, 28,1997

&

otary Public |

My, commission expires:

reg, 23,1297

is

"ReSoMort~12/91
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