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Property insured against loss by fire, hazards included withih thftenji "exgonded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for, the periods
that L énder requires. The insurance carrier providing tho iasrance hall be chosen by Borrower subject to Lender's approval
which shall ot be unreasonably withheld. If Borrower fails to ‘maintain coverage described above, Lender may, af Lendei’s
option;; obtain coverage to protect Lender's rights-in:the'Property. insucordance with-pasagraph 7,17 i imvan
1. All-insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage cluuse. Lender
shiall bave the right:to-hold the policies and renewals. If. Lender: requires,’ Borrower shall promptly give to Lender-all receipts ‘of
paid premiums and renewal notices. In the event ofiloss, Borrower shall give.prompt notice:to the:insurance carrier and; Lender.
Lenider may make proof-of loss if nol made prompily by Borsower, i o i
" Unless Lender-and'Borrower otherwise agree in: writing,: insurance proceeds shall ‘he applied to restoration or repair of the
Propeity damsged, if thy restoration or repair-is economically feasible and Lender's security is not lessened, IF. the restoration or
fopait is not economically feasible or Lender's security would be lesiened, the snsurinco proceeds:shall be applied to the sums
secured by ‘this Security Instrument, whether or not then due, with'any- excess paid. to Botrowor,: If Borrowor abandons: the
Property, or does not-answor within 30 days‘a notice from' Lender: that:the insurance carrier has offered. ) sottle' s -claim, then
Lender- may collect te insurince: proceeds. - Lender-may use the' proceeds ‘lo” repair or- restore the Property or -to. pay’ sums
sectired by this Securit» Instrument, whether or not then due. The 30-day period will begin when the notice is given.
L i-Unless Lender apd PBorrower otherwise 'agree . in writing, any ‘epplication’ of 'proceeds 'to' principal' shallinot: extend or
postpone the due ‘dato of *ae)monthly payments: referred toi in: paragraphs |iand 2 or change the:amount of the: puyments, If
under paragraph 21 the Propeiiy in scquired by Lender; Borrower’s right to-any insurance policies and proceads resulting: from
damage to the Property prior'to i <oquisition shall pass to:Lender to the extent of: the:sums secured-by this Security Inatrument
iminediately prior to the acquisition; i+ o L R BRE T S T e st
6. Occupancy, Preservation, Main‘chance and.Protection of the Property; Borrower’s Loan:Application; Leasehiolds,
Borrower shall occupy, eslablish; anid use-ir Property sis Borrower's firincipal residence: within sixty days after the execution of
this ‘Security Instramént and' shail continue to sccvpy: thie: Piopéity ‘as Borrower's' principal residence for at leust'one year after
the-date’ of occupancy, ‘unless Lendor: otherwiso-ag=cek i writing, ‘which'consentishall:not be-unreasonably:withhéld, or unless
eXtentiating ; circumstances ‘exist which-are: bayond” Risowar's: control: Borrower:shall notdesfroy, damage'or impair: the
Property;- allow the Property -to' deteriomate; ‘or comixs “#aste: oft:the ‘Property, :Borrowor shall ‘bo in-default’if any-forfeiture
sction or proceeding, whether civil or criminal, is begur- thutin: Lender's good faith Judgment could result iniforfeiture of the
Property or'otherwise malerially impair:the lien ‘created byt iinjSeourity! Instrument or' Leénder's security interest: Boricwer may
cuse‘sich s default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in' Lender’s good faithdetermination, precludes- forfeiture ‘¢4 1%6 Borrawer’s inierest'in the Property ‘or-other: imaterial
impéirment of the lien created- by:this Security Thatrument:or: Lerice:’s witrity"interésti- Borrower: shall' sist? be' in défuult if
Boftower, dtiring the loan application process; gaveé matenally falsé or ina e inforthation or statements to'Tender'(or failed
{6 provide Lender with any miiterial information):In’ connéction with/the jogfevidenced by the Note, including;' but ot Timited
{8, ‘réprosentations concerning Borrower!s occupaney. of the'Propérty sk a'princ.val waidence. If this Siurity Inistrument is oniia
leasehbld,’ Borrower- shall comply with ' all*the provisions" of ‘the Jease. If :Borio?i® ' acquires-Tee title 10 thé’ Proyiérty: the
fedshold ard the fee title shall not merge unless Lender agtees to ihﬁ-iﬁe‘r’géi“lnywﬁlin{i,’f g T
R Protection of Lender’s Rights in‘the Praperty. 1f Borrowdr faifsitiy perform the ¢ovennnly int- ugreomenty contained in
{iw Sedurity Instrument, ‘or-thers is a:logal’ procedditig Ihiat may significantly affect Lender’s rights in the Property (such as a
procecding i bankruptcy, probate, ‘for condemnation or forféitirs of to enforey luws: or-tegulitions) then'Leéfider may'do'ind
pay: for whatevet is necessary to'prolect the vals of the Propinty-and Londer's rights i thei Prigoer.?. Lendor's sctiony ray
includé ‘Paytng’ any sums secured by a lien which lius" priority over-‘this Sefurity“Instrumént, ‘apyerdng ‘b’ court)” paying
féasonable attomeys® fees and entering on the Property to maké repairé.’ Althowgh Lender may take actica upder this paragrap
T.'dem‘ hﬁVBtOdOBO. e, EE T PN L AT I T ":r“)‘ii‘f;-laf“‘- N ZRSE LI PR T P A N
0 TAGY Aimouits disburded’ by Lendér under this paragraph 7 shiill' becoms iidditibnal ‘debt of ‘Borrower secured by this
Séqutity’ Instrument. Unless Borrower ‘and Lénder agreé to othd
date o disbursement at the Note rate and' shall be payable, withinterést,
: : : I T S T A A S

H T o N L A AR L S T L

R A I LRI LRI T R

R A SO PR Y

pamnt! ! R . o
If Lendér‘requirsd morigage insurance'ss a condition of miaking the lodn secured by ‘this Sectrity -

¢~ '8 Morigage Insurance.

Higthdment: Bohrower shall pay-the premiuinis ‘reqitired to maintiini the movggetifisubincs'in effect:If, for.any telson, the
ibitgage insiifaiics coverage required by Lender lapses r ceases!Yo b in effect; Bbrdwer shall pay-the premillums ‘réqiired tb".

oblain‘eNeraige substanially oquivalent to the' mioFtags indurincdipesvIusly A effect™it a"com substhhtially Buivilentt tho
&ost!to Bofrower of the mortgage insursiice previously in effect, from un ‘alternate mostgege insurer approved by Lender, If
Gabstantglly squivalint miortgage inkrarice 'cbVerags is'nol avililable,’ Boryowss shall pey 10’ Lander éach month'a suiti*eqal to
one-twelfth of the yedrly' mortgage insiifanée Prerfiium’ béing paid: by Blirower Whr the ‘infufiince coverage lapied'dr teased to
be’in éffect. Lender Will atcept, ‘use'and réfain these payiments 5" é:tpﬁé‘*‘jf%jé@ﬁ*‘fh_‘gié&"bf‘"'im‘?‘dga‘g‘e insumfs?§ Loss mf':
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17, Tramfer of the MN %RLQJ Axlmr @ Q;Ip;?n the Psoperty or any inferes in il
i# nold or transforred (0r if a beneficial intorest in Borrower is solJ or ansférredjand Borrgwer, js not a natural person) without
Lender's’ prior written consent, Lender may, at its optibh,’ fjsire immediaie payment in full of all sums seciivéd by this
Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited by federal law as of the date
of this Security Instrument. . o e ' o

Ui ¥ Lsndér éxercines this option, Lender shatl give Borrower notice of scceleration: The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy thia
Securify Insiriment. 1f Borrower fails 10 puy theue sums priof'lo the expiration of this period, Lender may invoke any romodicn
perimitted by this Security Instrument Wwithout furthét roticd dr'démand on Borrower,

" °f8,” Borrower's Right to Reinstate, If Borrower mésts “Certain ' Conditions, Borrower' shall have: the right to have
enforiement of this Security Instrament discontinued at anly’ (ims Pror to"the earkier of: (d)' 5 diyi' (o siich cther ‘period as
applicablo law may wpecify for reinstatement) before sale of the Propesty pursuant lo any power of uale contained in this
Security Instrument; o (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (s) pays
Leaidet all' sumi which then would be duo‘urider this Security Instiumentiand:the Note as if no scceleralion had occurred; (b)
ciires ‘any ‘defaiilt of uny other covenatts or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument,
incldding, but not Jizaited to, reasonabie altomeys’ fees; and (d) takes such action as Lender s} ‘réasoriably require’ o’dssure
that the Jien of this Scnsity Instrument, Lender’s rights in the Property and Borgq;ver's obligation to pay the sums secured by
this "Security ‘ Instrunier’ shali- coritinue unchanged, Upon reinsiolement “by 'Borfower, this Security Instrument and the
obligations secured hereby sualt remain fully effective as if no acceleration had occurred. However, this right to reinstale shal
not upply in the case of acceierctinn under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mcre dmes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unveluts o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess to which payments should be made. The notice will ulso conisin any other
information required by applicable law. _ o

- 20, Hazardous Substances. Borrower shall nct cavae or permif the presence, use, disposal, storage, or release of any
Hazardous Substsnces on or in the Property, Borrower shall not do, nor sllow anyone else to do, anything affécting the
Property that is in violation of any Environmental Law. Thi prezeding two sentences shall not apply to the presence,uiss; or
storage on the Property of small quantities of Hazardous Subsiwiccs that are generally recognized (o be appropriate to normal
residentin] uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesagation, claim, demand, lawsuit or other uction by any
governmental or regulalory agency or private party involving the Property ar.d any Hazardous Substance or Environtiental Law
of which Borrower has actual knowledge, 1f Borrower leams, or is notifizd by any governmental or regulatory authority; that
any removal or other remediation of any Hazardous Substance affecting the Projeerty i necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

__As used in this paragraph 20, "Hazardous Substances” are those subslances defip< rs toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammablc or toxic petroleum produs 5, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalichyde, and radioactive materialy. As'tistd in
this paragraph 20, "Environmenta} Law" means federal laws and laws of the jurisdiction wrerriiis Property in located that
relate to health, safety or environmental prolection. ,

_ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: o

31" Acceleration; Remedies. Lender shall give notice to Borrower prior to'acceleration followirg Borrower’s breich
of any covenant or agreement in this Security Instrument (bist riot:prior.to acceleration under pangraph 17- imlesy
applicable luw provides otherwise). The notice shail specify: (a) the defuult; (b) the action required to cure the default;

(c) & dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that tailure to cure the default on’or before the date specified in the nutice may result in acceleration of the sums
securéd by {his Securify Tnstrument, foreciosure by judicial procecding and shle of the Property. Ttie notice shiall Turther
info%l!pmg'of the right to reinstate ofter acceleration and the right to assert in the foreclosure proceeding the
non-existénce 07 a default or any other defense of Borrower to acceleration and foreclosure, I the default is not curedon
or beforeilic, daie specified in the notice, 'Lender, at ity opiion, may require immediite’ payment it full of all sums ,
secured hy this Security Tnsirument withoui furiher demind and ity foreclose!this Security TnstriMent by judicial -
. proceeding, Lendes shall bé entitled to collect all expenses'incurred in pursuing thé femedies provided in this paragraph <7
21, including, but not Jimited 1o, reasonable attorneys’ fees und costs of title evidence, T
“"93 "Release. Upon payment of all sums secured by this Security Instrument, Lender

shall release this Sechrilg" Instrument E:
v

without charge to Borrower. Borrower shall pay any recordation costs.
(o 23+ Waiver of Homestead. Borrower waiyes all sight of homestesd exemplion in the PrOperty. . . pep 3014 9/80
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