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anycpndemnauon or gther 1aking, of any part of the Praperty, or [or conveyance in lieuy" ofcondemnaunn, are hcréby
assigried and shall be paid to Lendet,  © . . . '

* I thie event of & tolal taking of the Property, the proceeds shall b applied 1o the sums sccured by this Security
Tnstriiment, whethicr or’not then due, with any.excess paid io Borrower. Tri the cvent'of a partial taking of the Property in
which’ the fair market valbe of the Property immediately before the taking is equal to or greater than the amount of the sums.
secured by this Security Instrumetit immédiately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument $hall be reduced by the amount of the proceeds multiplied by the following
fraction: (s) the total amount of ¢ suris sécured immediat:ly before the taking, divided by (b) the fair market value of the
Propérty immediately before, the taking. Any balance shall be paid to Bormower, In the ‘event of a partial taking of the
Property, in which the fair market valie of the Property immediately before the taking is less than thic amount of the sums
securcd immediately before the tdking, uniess Borrower dnd Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument whethiér or not the sums
_If the Propérty is abandoned by Bomoiwer, o if, aftér notice by Lender to Borrower that the condemnor offers to make
an award'qr settle 7 claim for ilamages, Borrower fails to respond to Lender within 30 days after the daic the notice is given,
Lender is aithorzed to collect and apply the proceeds, at its option, either to restoration o repair of the Property or to the
sums secured by this Szcurity Instrument, whetlier or not then due. o T

" Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 1 e monthiy payments referred (o in paragruphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Reiensd; Forbearance By Lerider Not'a Waiver, = Extension  of the time for payment or
modification of amortization-or e sums secured by this Stcurity Instrument granied by Lender to any successor in interest @
of Borrower ‘shall not'operale 10 reiéase the liability of the. original Borrower or Borrower's successors in interest, Lender &
shall fiot be required to commene* proceedings: against any successor in”interest or refuse 10 extend ime for payment or )
otherwise modify nmortization of ihe sums secured by this Security Instrument by reason of any demand made by the 23
original Borrower or. Borrower's successss in inierest: Any forbearance by Lender in exercising any right or remedy shall &
ot be & waiver of or Preclde the exercisc of any right or femedy. &
12, Sugcessors and Assigns Bourid; Joit and Several Linbility; Co-signers. The covenanis and agreenients of this @
Security Instrumiént shall bind and benefit the's/icc ssors arid assigns of Lender and Borrower, subject o the provisions of
paragraph ‘17, Borrower's covenants and agreemeris hil be joint and several. Any Borrower who co-signs this Security

- s . . N .

Instriment but does ot éxecite the Note: () is co-sigriag this Security Instrument only io mortgage, grant and convey that
Borrower's inicrest in the Property under the termis of this-Serdrity Instrument; (b) is not personally obligaed to pay the

sums seciired by this Security Insirument; and (c) agrees thit Lender and any other Borrower tay agree o exiend, modify,

forbeéir‘or ‘make’ any accommodations with regard 10 the't:rms of - this Security Instrument or the Note without that

Bomowersconsent, G o U .
""13. Loan Charges. If the loan securéd by this Security Insgumont is subject 10 a law which sets maximum ioan
charges, and that law is firially interpreted so that the'interest or gther [0zt *harges collected or 0 be collected in cannection
with the lodn exceed the permitted limits, then: (a) any such foan’ charge s':sii be reduced by the amount necessary Io reduce
the charge to te permitted linni; and (b) any sums alréady collected from Borower which exceeded permitted limiis will be
refunded toBorrower, Lender may choase 1o make this refund by feducing the principal owed under lhe Note or by making’
a direct paymeént to Borrower. If a refund reduces principal, the reduction will be x:avd as g partial prepayment without any'
prepayment charge under theNote, ~ Y o
* 14/ Notices. " Any fotice’ 1o Borrower provided for in this Sccurity Instrument sicll te given by delivering it or by
mailing ‘it by ‘first class’ mail unless applicable law’ requires use ‘of another method. The ctice shall be dirccted to the
Propérty 'Address or’any other address Barrawer designales by notice to Lender. Any notice t Lender shall be given by
first ¢lass‘miail o Lender's address staied heretni‘or any-other addréss Lender designates by Tiotice & Bamrower. Any notice
provided for in this Secrity Tnstrument shall be deemed to have been given 1o Borrower or Lender vina given 2s provided
" 15, Governing Law; Severability, 'This: Sccurity Inswument shall'be govemed by federal law tnG the law of the
jurisdiction in Which' the:Property is-located. [n the event that any'provision or clause of this Security [nstnime.at or the Note
conflicts with applicable'law, such’ conflict shall not afféct other provisions of this Sccurity’ Instrument or the Note which
can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared t0'be severable. - . | L o ,

16 BoFrower’s Copy.  Borrower shall be givén one conformed copy of the Note and of this Security Insument.

17, Transfer of the Property or a Beneficial Interest in Borrower, ' If all or any part of the Property or any interest
ift it is sold-or transferred (or if a béneficial interest in Borrower is sold or ransferred and Barrower is not a natisral person)
witliout Lender’s prior written consent, Lendér may, at its option, require immediate payment in full of all sums securcd by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedéral law as of
the daipof his Securty Insifiment 0 o

‘1f Lénder cxercises this opilon; Lénder shall give Bofrower notice of acceleration, The notice shall provide a period of
not less than’ 30 days from the dafe the niotice is delivered or miailed withiin which Bortower must pdy all sums scoured by’
this Security Instrument. ¥f Borrower fails 1 pay these sums prior (6 the expiration of this period, Lender may invoke any
remedies perinitted by this Security Tnstrumeritwithout further notice or demand'on Borrower. © =~ A
- "18, Borrower’s Ripht to Reinstate. I‘f;filiorrbwerj‘r‘hggt_s“é(énaiﬁ “conditions; Borrower shall have the right ‘10" have
enforcement of this Security Tustriment discohtinued at aiiy time prior 3 the carlier of: (a) 5 days (or Such other period as
ITEM AB76L4 @20y~ T T A o S T Férm30% 990 (page 4 of 6 pages)
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24 ‘Riders to this Secarity Instrument. If one or more nders are execuwd by Borrowcr am? ‘}écbr‘ded ';ugelhcr wnh'
this Secumy Instrument, . the covenanis and agresments of each such rider shall be incorparated into and shall amend and

supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

D Adjustable Rate Rider [:I Condominium Rider j 14 Family Rider

D Graduatéd Payment Rider [] Planned Unit Development Rider :] Biweekly Paymeni Rider
D Baﬂ_ooxi Rider . [_-! Rate Improvement Rider j Second Home Rider
D Oﬂrcr(s) {specify]
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