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date of the monthly payments, which are referred to In Paragra or changéthe &moént of such payments. Any
axcess proceeds over an amount required 1o pa?/ all outstanding indebtedness under the Note and this Security

Instrument shall be pald to the entity legally entitied thereto.
. Fees. Lender may collect fees and charges-authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defautt. Lender may, except as limited by regulations Issued by the Secretary In the case of payment defaults,
requira Immediate payment In full of all sums secured by this Security instrument if:
(h Borrower defaults by falling to pay in full any monthly puyment required by this Security Instrument prior
to or on the due date of the next menthly payment, or .
() Borrower defaults by falling, for a period of thirty days, to perform any other obligationa contained in this

Securlty Instrument, . .
éb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with tha prior approval of the
acretary, require Immedlate payment in full of ail the sums secured by this Security Instrumant If: :
() Al or part of the Property, or a beneflclal Interest In a trust owning all. or part of the Propanty, {s sold or
otharwise transterred (other than by devisa or descent) by the Borrower, and .
(i) The Property Is not occupled by the purchaser or grantee as his or her principal residence, ar the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in

) accardance with the requirements of the Secretary.
(c) No Waiver. If clrcumstances Geeur that would permit Lender to requira iminediate payment In full, but Lender
does not reqrire such payments, Lender does not waive lts rights with respect o subsequient events, |
(d) Regulsors of HUD Secretary. In many circumstances regulatlons issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immedlate payment In full and foreciose if not é:nald‘ This Sacurity
Instrument dcas ~ot authorize acceleration or foreclasure if not permitted by ragulations of the Secretary.

{e )Mortgage Not.nsured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligibie for insurani;e under the Natlonal Housing Act within 60 0A Y S fram the date hereof,

.. Lender may, at its ¢t and notwithstanding anything In Paragraph,af;[e:t';yt;'q=lmeante-payment,ln full of all
sums secured by this Seciity Instrurnent. A written statement of an’y aythorizéd agerit b1 the Secretary dated
subsaquentto 80 DAYS " from the date heraof, decliing 10 Inalif8ithia: Sécurity, jnstrument and the

1 e deemed: conclusive proof of such inellgibliity. Notwithstanding the foregoing, this

Epr)der's allure to remit

" note secured thereby, sha: i)
option may not be exerclss< oy Lender when the unavallabillty of insurance. Is solely,due 1o
a mortgage insurance premlum .o ‘he Secretary. TN 0 e e e e e

/. 104 Reinstatement! Borrower has 2 1ight to be reinstated if Lender has required immediate payment in full because

of Barrower's failure to pay an amount due-under the Note or this Sectrity. Instrument. This right applies even after
foraclosure proceetiings are Instituted. Ta reinstate the Security Instrument, Borrower-shall tender-in-a lump sum al)
_amounts required 10 bring Borrower's accuun®-2urrent inciuding, to the extent they are obligalions of Borrower under
this'Security Instrumént, foreclosure costs and raasonable and customary atiofneys' fees and expanses pro erly
associated with the foreclosure praceeding. Upcn rairstatement by Borrower, this Security instrument and the
obligations that it secures shall remaln in effect as 2 ender had, not required immediate payment in full. However,
Lender Is not required to permit reinstaterment if: (i) L enddr hasaccépted roinstatement after the commencement of
forecloslre proceedings within twd yedrs imiviediately ¢ eceding the comme ',ceg‘enr of:a cutrént forecloslire " |
proceading, (il) renstatermant Wit Fr‘e‘cﬂlde‘ foreclosure wn diftsrent GFounds I the tutule, of (i reindtitomdht wil
adversely attect the priority of the llen created by this Security 'nstrument. e e
" 11. Borrower Not Released; Forbearance by Lepder.iio’, 8. Waiver. Extension of the time of paymentor . ..;
modificatian of amortizatlon of the sums securad by tHls Sacu:it; Insirumant granted by Lender to atly sucdéssor in
Interast-of Borrower shal! not operate to release the llabllity of thu or.g'nal:Borrower or Borrawer's successor In interest.
Lender shatl hot be required to commence proceedings against any st.ccessor In interest or.refuse to extend lime for
payment or otherwise modify amortization of the sums secured by tnis Security Instrument by reason of any demand
madeé by the original Borrower or Borrower's succaessars in Intarest. Any foiisoarance by Lender in exercising any right-:
or remedy shall not be a walver of or preclude the exercise of any right or remady.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-37gners. The covenants and agreements of
this Security instrument shafl bind and benefit the successors and.assigns of Lenvier and Borrower, subjecttathe .
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint uid several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th:= Security Instrument only to
mortgage, grant and convey that Borrower's interest.In the Property-.unger.the.terms-of this.Security Instrument;. (b)ils..;~
not personally obligated to pay the sums secured by this Security Instrument; and {c).apraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t~-the terms of this Securlty
instrument or the Note without that Borrower's consent. PO S e L
12. Notices. Any notica to Borrawer provided for In this Securlty Instrument shall be ghveis by relivering it or by -
malling ft by first class mail unless applicable law requires use of another method. The notice snel he direcled to the
Property Address or any other address Borrower designates by notlce to Lender, Any notice 1o Lzeoor shall be given by
first class mail to Lender's address stated hereln or any address Lender designates by notice to Berrovear, Any natice
provided for:in this Security:Instrument shall be:deemedito have been:given to Borrower or Lender whier given as
providedinithis paragraph. - i Vv SR LUR R P FAE R LR A BTUIR P Fo TR IR L 40 13 B S S SR TR
14. Governing Law; Severability. This Security Instrument shall be governad by Federal law and the law of the
jurlsdigtion iry which the Pro gnajis located. In the event that.any. provision or clause of this Security instrument or the
Note conflicts with ‘applicable 1aW, such conflict $hall riot iftect’ other provisions of this Security tnstrurment or the Note, o
which éan be given.effact without the confl lctingprovision. To this end the provisions of this-Securfty. Instrument and the;
Note are declared to be severable, T v T by oo ;
118, Borrower’s Copy: Borrower shall be given one conformed copy of this Security Instrument. :

Toringiy tn e

T B

i .16, Assignment.of Rents. Borrower uncondilionaily assigns-and transfers. to Lender.allithe:rents;and ravenues 0,09 \.‘;f.’,
the Property. Borrower. apthorizes;Lender or.l.ender’'s.agents;:lo .cqllect-.the«rpmgiandareyenugs;and;herobwdjmpls;eacgi g
tenant.of thaProperty to.payithe rents toLenderor Lender's agents..Howaver, priortoLendes’s:notice to Borrower of &=
Borrower's breach, of any, coyenant,or agreement In the Security, Instrument, Borrower shall collect and recelve all ren@* £
and révéfilies of the Property ‘as titstee for the benefit of Lehder and Boirow 7. 'This assignment of rents constitutes arfy | >
abscliite assfrimient’dnid riotian assignment foraddilionaf SeCuy Iy ™ " T L S

IFLéndér gives notice of breach to'Bofrower: (d) all rentsrécelved by Borfower $hall ba’Réid’ by Borfowér'as' trustees = -
for benfit g Lenderionly; to be applied ta the sums secured by the Securlty Instrument; (b) Lender shall be entitted ta
collett'and racaive all 'of the‘rentd ofthe' Propaity, lafidr (6} '@adh téridiit ‘ot the Prapenty shall paydll fenitd due ‘and'Unpaid
10 L8ndléi or Leridei's dgent i LondsF's Writery demting (8 thiptaiatit. 1 o1 - I, et 105t 6l

Borréwar has Hot exécitédany prior agsighhent 'of the'rants drit'has not'and win not’ pertorm anly act'that wi
provent Lender:from axerclsingiitairights tnderthis Paragraph1Gic by Toiiei sl o s

Lender shall not be required to enter upon, take control of or maintain the Property before ar after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender, This
asslgnment of rents of the Property shall tarminate when the debt secured by the Security instrument ls.paidiin full,

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTR.//0891/(2-91)-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

+

THIS ADJUSTABLE RATE RIDER Is madethis 16t hdayof Auguet, 1093 and s incorporated into
and shall be deemed to amend and atnglemem the Mortgage, Deed of Trust or Sacurity Deed ("Securlty Inatrument”) ol
the same date given by the undersigned (*Borrower’) to secure Borrower's Note ("Nate®) to
MIDWEST FUNDING CODRPORATION, AN [LLINOIS CORPORATION
{the "Lander") of the same date and caovering the property described Iri the Securlty instrument and located at:

6100 SOUTH NEEWNAH AVENUE,CHICAGO,IL 60638
(Propurty Address)

THE NOTE CONTA RS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYiA=NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ALY UNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior v the covenants and-agreements made in the Security instrument,
Borrower and Lender further covenant anc agrae as follows: g

INTEREST RATE AND MONTHLY PAYMENT CHANGES X 7%

(A) Change Date JANUARY 5. 1095 X

The interest rate may change on the first day of X < GEXH 0K , and that day of each succeedl}\g
year. “Change Date" means each date on which the Interast rate could change. )

(B} The index

Beginning with the first Change Date, the Interest rate wiil bu Eaved an an Index. “Index” means the weekly average
yleld on United States Treasury Securities adjusted to a constant matirity of one year, as made avallable by the Federal
Raserve Board. "Current Index* means the most racent Index igure avullable 30 days befare the Change Date. If the
Index (as defined above) Is no fonger available, Lendar will use as a-n.w Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Celculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding ariarginof Two
percentage points {- 2 ., 0000 %? to the current Index and rounding the sum to the nearest one-¢lghth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Riuer, *5ls rounded amount will be
the new interest rate unill the next Change Date.
{D) Limits on Interest Aate Changes
The Intérest rate will never increase or décrease by mdre thai orie percentage point (1,0%).0r 9~V sinigie Change
Date. The interest rate will never be more than fve percentage points (5.0%) higher or lower than 1lie [aitial interest rata,

....{E}) Calculation of Paymerit Change. R R Y e e s

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interest which would be necessary 1o repay the unpald princfﬁal balance in full-at the maturity date at the new. - , o
interest rate:through substantially equal payments. In making suc calculation, Lender will use the unpaid principal s
balance which.would be owed, on the Change Date if.there had been no defaull in payment.omthe Note, reduced by the &
amount of any prepayments to princlpal. The result of this calcutation will be the amount of the new manthly payment of - o
pringipai and interest. . ... oo oser e he : - Eg
et SR B VAR LIRS S L 1w

{E)Notice of. Changes . i

1rglt

EURI PRSI F N At RUMRSR EIR REITRLRT BUR S IDES

FRCENa IN ER 4

gisist IR Lt

: EADRINN: N PR TS :
LSRG e oHc T B0l bf iy Gl 1Y ol idraaE i dnd i e i T
must be' giver) at feast 25,days before the new monihiy, Faﬂ)ment amount Is due,.and;must set for th-(1

BIREES

Py ny

;. L 1. i g PR e s =2 Lo gl i Y e ] Ty }:l,h.a.data‘
notice, (il} the 'Change Date, (fj thie old Interest rate, (tv).the new interest raté, (v}, the riew monthly. payment amag
(i) the Current Index with the date. it was published, (vil) tha method of E%'Ruf.#ttttg-the=.9hdn9e-’l.nf?mom;3%.né" el
amautt, dnd {(viflj any othier information which ma, e regulred By faw trom timetatime,. 5.0 Ly
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