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MORTGAGE | // 5, e

TH!S MORTGA% C('Securhy Instrument”) is given on September 24, 1993 . The morigagor is
DAVIO D LEHMAN ~HUSBAND AND WIFE AS JOINT TENANTS
AND COREEN S ARNGLD "HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Secunty lnsu W cri isgivento -
CDUNTR'{HIDE FUNDING COR/ ‘O%TIDN

which is orgamzed and existing undenhe lawsof NEW YORK ' : . and whose
address is 155 NORTH LAKE AVENUE PASADENA, CA 91109 , )

{"Lender™). Borrower owes Lender the principal sum of
THC HUHDRED THENTY THOUSAND and a0/100

Dollars (US. $  220000.00 )

This debt is evidenced by Borrower’s note dated the same ¢2<z-as this Sccurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carticr, due and payablr-anNovember 1, 2023 . This Security
Instrument secures o Lender: {2) the repayment of the debt evidi:incee by the Note, with inlerest, and all renewals, cansmnsnnd
modifications of the Notg; (b) the payment of all other sums, wibi-ipiasst, advanced under paragraph 7 o protect the sccurity of
this Security Instrunient; and {c) the performance of Borrower’s covirzo’s and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby mongage, grant and canvey /2 Lender the following described property located in
£00K ) County, Iilinois;
LOT 25 IN BLOCK "D IN OLIVER M. CARSON'S 2NO ADDITIUY TO OAK PARK A SUBDIVISON
OF THE EAST 1/2 OF BLOCK 1, ALL OF BLOCK'S 2,3, AND 2°IN L. AND W.F. REYNOLDS
COLUMBIAN ADDITION TO OAK PARK, A SUBDIVISION OF LOTS 1,/2, AND 3 IN THE
CIRCUIT COURT..PARTITION OF THE NORTH 1/2 OF THE SQUTHEASVT.1/4 OF SECTION 6 AND
THE NORTHWEST 1/4 OF THE SDUTHWEST 1/4 OF SECTION S5 ALL INTOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PERHANEHT-_INDEX nunssn:i’a-usé40;-015

whu:h has thc addréss or 847 NO EAST AV E. ,OAK PARK [Street, Cityl,
lllmo:s 60302~ ("Property Address");

1Zip ‘Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures' iow or hereafier a part of the prapesty. Al replacemems and additions shall also be covered by this Security Instrument.
All of the foregoing is teferred to in this Security [nsirument as the "Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estale hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally she title to the Property ngainst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and son-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1, Payment of Principat and Interest; Frepayment and Late Charges. Borrower shsll prompuly pay when duc the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurunce. Subject o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly 1axcs
and assessments which may atiain priority over Lhis Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mostgage insurance premiums, if any; and () apy sums payuble by Borrower W Lender, in accordance with the
provisions ol parageaph 8, in licu of the payment of mortgage insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any tir.e; coilect and hold Funds in an amaunt niot 1o exceed the maximum amount a lender for a federally relaed
morignge loan may requirs for Borrower’s escrow account under the federal Real Esiaie Seitiement Procedures Act of 1974 as
amecnded from time to tirie 12 U.S:C: Section 2601 ef seq. ("RESPA™), unless another law that applics to the Funds scts a lesser
amount. If so, Lender mey, 41 any lime, collect and hold Funds in an amount not to exceed the lesser amount Lender may
cstimale the amount of Funds dv: on the basis of current data and reasonablc estimates of expenditures of fulure Escrow liems or
otherwise in accordance with appuch ble law.

The Funds shali be held in miirsiistion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institntion’ or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lendes may not charge Borrowe2-{or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lioms. nnlsss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 16327 a one-time charge for an independent real csiate lax reporting service used by
Lender in connection with this loan, unless applicailc law provides otherwise. Unless an ngreement is made or applicable law
requires interest (o be paid, Lender shall not be [equived to pay Borrower any intercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid on the Funds, Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and Zsvie to the Funds and the purpose for which cach debit o the Funds was
made. The Funds arc pledged as additional security for ail curis secured by this Security Instrument.

If the Funds held by Lender exceéd the amounts permided 10 be held by applicable law, Lender shall account (o Borrower for
the cxcess Funds in accordance with the requirements of applicrole iaw. If the amount of the Funds held by Lender al any time is
not sufficient to pay the Escrow Items when due, Lender may so aotify Borrower in writing, and, in such case Borrower shall pay
ta Lender the amount necessary to make np the deficiency. Boriover shall make up the deficiency in no more than Lwelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirumen?, Lander shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pioyerty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or czic as a credit ngainst the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeris received by Lender under paragraphs
1 and 2 shall bo applied: first, W any propaymient charges dve under the Nole; sccori-io amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the [Hoic.

4. Charges; Liens. Borrower shail pay all taxes, asscssments, charges, fines and itapositions altributable to the Property
which may atiain priority over this Sccurity Instrument, and leasehold paymenis or ground rents, if any, Borrower shall pay these
obligations in tha manncr provided in paragraph 2, or if not paid in that manner, Borrower shal’ pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be prai-nnder this paragraph. If
Borrower makes these payments direcily, Borrower shail promptly furnish to Lender receipts evidencieg o rayments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Bcrower: (a) agrees in
writing 1o Lhe payment of the obligation secured by the licn in 8 manner acceptable to Lender; (b) contes's i 2ood faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion opirate to prevent the
enforcement of the lien; or {c) sccurcs from the holder of the lien an agreement satisfaclory 1o Lender subordinating the licn w
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priorily over this
Security Inswrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisfy the tien or iake ane or more
. of the aciions sét forth abave within 10 days of the giving of notice. -
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd’ against loss by fire, hazards included within the term “exiended covernge" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to muiniain coverage described above, Lender may, al Lender's option, obiain
coverage 1o prolect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard morigage clausc. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurence carrier und Lender. Lender
may make proof ui loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agrec in wriling, insurance preceeds shall be applied to restoration or repair of the
Property damagcd, if the restoration or repair is economically feasible and Lender’s sccurily is not lessened. If the restoration or
ropair is nol ccoromically feasible or Leader's security would be lessened, the insurance proceeds shal! be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. i Borrower abandons the
Prapexty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an” Rorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the rao0ut2dy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquiced by Lender, Bommower’s right to any insurance policies and proceeds resulting from damage o the
Property prior io the acquisition shall pass to Lender 10 the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservatior, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shalt occupy, establish,-ard-use the Property as Borrower’s principal residence within sixty days afier the exccution of
this Security Instrument and shall corurue to occupy the Property as Borrower's principal residence for at least one ycar after the
dute of occupancy, unless Lender othaswisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumalances cuist which are boyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow thc Property to delcriorale, or commi’ siaste on the Property. Borrower shall be in default if any forleiture action or
proceeding, whether civil or criminal, is begua thet.in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the licn created by Wis Sccurity Instrument or Lender’s security intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 1S, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture Gf-the Borrower's interest in ihe Property or other material impairment of
the lien crealed by this Sccurity Instrument or Lender’s cecurily interest. Borrower shall also be in default if Borrower, during the
lpan application process, gave materially false or inaccurate 1aiormalion or statements Ly Lender (or failed to provide Lender with
any material information) in connection with the loan evidensiu by the Note, including, but not limited to, representalions
concerning Borrower's occupancy of the Property as a principal resioence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the kease. If Borrower scquirls ‘ee title to the Property, the leaschold and the fec titke shall
noi merge unless Lender agrees o the merger in writing.

7. Protection of L,ender's Righis in the Property. If Borrower [ai’s *S-verform the covenants and agreemenis contained in
this Sccunly Instrument, or-there is a legal proceeding that may significaray ‘affect Lender’s rights in the Property (such as a
praceeding i Gankrupicy, probate, for condemnation or forfeilure or ta enforse iaws or regulations), then Lender may do and pay
for whalover is nccessary to protect the value of the Property and Lender's wgnts ip.the Property. Lender’s actions may include
paying any sums secured by a lien which has prioriiy over this Securily [nstn'men., appearing in court, paying reasonable
auomneys’ fees and cniering on the Pmpcrty to make repairs. Although Lender may-i8'.e action pnder this paragraph 7, Lender
does not have 10 do su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deos ot Zorrower sccured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts sl dear interest from the date of
disburscment at the Nole rate and shall be payable, with intcrest, upon nolice from Lender to Borrovier requesting payment

8. Mortgnge Insurance. If Lender required morigage insurance as a condition of making 2 loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ¢ffict. f, for any reason, the
mortgage insurance coverige required by Lender lapses or ceases 10 be in cffect, Borrower shall pay-t%:¢ jremiums required to
obiain coverage substantially equivalent to the mongagc insurance previously in effect, at a cost substaitizny equivalent o the
cost 10 Borrower of the morigage insurance previously in effect, from an aliermate mortgage insurer appicved by Lender. If
substantizlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach moxth a sum equal io
one-twelith of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsmu or ccased to
be in effect. Lender will accept, use and rewin these payments as & loss reserve in licw of merigage insurance. Loss reserve
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payments may no longer be required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
that Leader requires) nrovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 ‘maintain mortgage inserance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agenl may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ot the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dirccl or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paic to Lender.

in the event of a wial taking ol the Propenty, the proceeds shall be applied 1o the sums sccured by this Sccurity Insirument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual o or grealer than the amount of the sums sccurcd by this Sccurity
Instrument immediately betore the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shal! be reduced by the amount of the proceeds mualtiplicd by the following fraction: (8) the tolal amount of
the sums sccursd immedintely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair markel value of the
Property immediately before the inking is less than the amount of the sums sccurcd immedimely before the (aking, unless
Borrower and Leader 2 herwise agree in writing or unless applicable law oiherwise provides, the proceeds shall be applied to the
sums secured by this'security Instrument whether or not the suins are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an
award or settie a claim for domages. Borrower fails (o respond w Lender within 30 days afier the date the notice is given, Lender
is authorized to collect anG a7piyv the proceeds, at its option, either to restoration or repair of the Property or to the sums scoured
by this Security Instrument, what'ico or not then due.

Unless Lender and Borrowe: od»erwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the duc date of the monthly paymesits ~eferred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Focberzance By Lender Not a Waiver. Extension of the ume for payment or modification
of amortization of the sums securcd py this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operale o release the liability of the origianl Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor Za interest of refuse o extend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by /cascn of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercisi:e =y right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevira’ Fiability; Co-signers. The covenants and agrecments of  this
Sccurity Instrument shall bind and benefit the successors’ . wnd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borower's covenants and agreements shali bejoint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not excoute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Securie” fysirument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and v other Borrower may agree 1o extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Insbiasat or the Note without that Borrower's conscnt,

13, Loan Charges. 1T the loan secured by this Sceurity Instrument is-svhiject to a law which sets maximum loan charges,
and that law is finnlly interpreted so that the interest or other loan charges ccilerted or to be collected in connection with the loan
oxceed the perminted limits, then: (a) any such loan charge shall be reduced &3 the smount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded sermitied limits will be refunded to Borrower.,
Lender may choose to muake this refund by reducing the principal owed under o Mote or by muoking a dircet payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a panial prepoayinent withowt any prepayment charge
under the Note. :

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be g~ i by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall be oireciwed 1o the Property Address or
any other address Borrowoer designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any nolice provied for in this Security
Insirument shall be decmed (0 have been given to Borrower or Lender when given as provided in this porsseoh,

15. Governing Law; Severubility. This Security Instrument shall be governed by federal lav” »ad the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Insioaent or the Note
conflicts with appliceble law, such conflict shall not aifect other provisions of this Security Instrument or the Mo’z -which can be
given effect withaut the conflicting provision. To this cnd the provisicns-of this Security Instrument and the Not: aze declared to

be severable.
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16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument

17, Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or wansferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prigr wriiten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument. .
If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiratior of this period, Lender may invoke any remedies permitted
by this Security Instrument without further netice or desmand on Borrower,

13. Borrower’s Right to Reinstate. If Borrower meets cerinin conditions, Borrower shall have the right o have
cnforcemient. of this Sccurity Instrument discontinued at any timc prioe (o the carlier of; (a) S days (or such other period as
applicable Iaw may specif‘y or reinstatement) before sale of the Property pursuant o any power of salc contained in this Security
Instrument; ar (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be dug under this Security Instrument and the Note as if no acceleration had occurrc(l'. (b) cures any
default of any other covenanis ar agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not {imited w, reasonable atiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums securcd by this Sccurity
Instrument shall continue unchanged., Upon reinstatement by Borrower, this Securily Instrument and the obligations scourced
hercby shalf remain fully cffective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceicration under paragraph 17. ‘ ) ' )

19. Sale of Note. Change of Loan Servicer, The Not= or a pactial intcresi in the Note (together with this Sccurily
Instrument) may bu suly one or niose times without prior notice 10 Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer™) aat collecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Lora Servicer unrciated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the-ckunge in accordance with paragraph 14 above and applicable law. The notice will staie the name and
adddress of the new Loan Scervicer and the sddress o which payments should be made. The notice will also conlain any other
information required by applicanis law. .

20. Hazardous Substances.” Y.orower shali not cause or permil the presence, use, disposal, storage, or release of any
Hrrardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone clse to do, anything affccting the Property
that is in violation of any Environmen.»' Law. The preceding two sentences shafl not npglcy to the presence, use, or storage on the
Property of small quanttics of Hazardous Substances that gre generally recognized to be approprisic to normal residential uses
and to maintenance of the Property. .

Borrower shall prompily give Lender woiticn notice of any investigation, clnim, demand, lawsuit or other action by any
governmenil or regulmory agency or private pariy Involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Bairowdr leams, or is nolified by any govemnmental or regulatory authority, that an
remaval or other remediation of any ous Subswnce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial setions in accordance with Envircnr.ental Law.

As used in this parugraph 20, “Haxardous Substaices” are those substances defined as toxic or hazardous substances by
Environmenwl Law and the following subsiances: goso''ne, kerosens, other flammable or toxic petoleum products, foxic
pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioactive materinls. As uscd in
this pamgﬁh 20, "Environmentat Law” means federal Iaws arf tave of the jurisdiction where the Property is located that relate
to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrows! 7=lor to acceleration following Burrower’s breach of
any covenant or apreement in this Security Instrument (but nor reice to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the defsulf; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrcyier, by which the defauit must be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice my result in acceleration of the sums secured
by this Security instrument, foreclosure by judicial proceeding und sale of the-Pripercty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the Farelosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the Zeivalt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment le ruli of all sums secured by this
Security Instrument without further demand and may foreclose this Security [astrument by judicial proceeding. Leader
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrank 21, including, but not
limited to, reascnable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesce s Security Instrument.
Borrower shall pay any preparation and recordation casts permitied under staie law.

23, Whaiver of Homestead. Borrower waives dil right of homestead exemption in the Property,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemoent
the covenanis and agreements of this Securily Inserumen as if the rider(s) were a pan of this Sccurity Instrument.

[Check applicable boy es))

Adjustable Raw Rider(s) ] Condominium Rider {1 1-4 Family Rider
£] Graduated Pns e Rider [} Planned Unit Developmen: Rider (] Biweekly Payment Rider
[_] Batloon Rider. [Z_1 Rate Improvement Rider [—] Second Home Rider
1 VA Rider - - L] Other(s) ispecify}

BY. SIGNING. BELOW Borrower accipts and agrees 10 the terms and covenanis conlained in this Security Instrument and in
any ridex(s) execuicd by Borrowe.r and mcomm with it

w:mgsw o | ,(jaw/ L'ﬁd(“z{f%——"“ (Seal)

DAVID O LEHMAN -Borrower
: _ﬁwﬂﬂ x/ cZCL,-(drK (Scal)
COREEN- S ARNOLD -Bnrrower
(Seal) ___ (Scal)
‘ ‘ ~ -Botrower -Borrower
STATE OF ILLINOIS, - 0 OOH County ss;
L1 f‘)()’f‘, rSig }"Ld . . a Notary Public in and tor s2:d county. and state do hereby certify that

D ovid 3 LEL VN * O ryé én . nol &

« personally known o me t0 bo iic-same person(s) whosg name(s)
subscribed to the foregoing instrument, ap| before e this day in person, and acknowledged hial 7Lhe ?}
signed and delivered the said instrument os &/ '4 free and voluntary for the uses and piv poscs thercin sct ajy
Given under my hand and official scal, this 5/; day of th /O Y C/ 47[' _3
My Commission Expires: A __4./(/
Nodry Pabhc

This Instrument was prepared by: Prepared by: S. SMWITH-STRICKLAND

q «3R{IL) (9212) CFC (3/93) Fags 6ol @ Eorm 3014 9/00
v DEFICIAL  SEAL
SHARON L. TUIDER
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES  8/14/94
AT NS TR T <
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- WHE?. .‘ECORDED MA! LTO' -

CDUHTR“».(B FUNDIKG CORPOHATIGH
P, BOX 7024 .-

PASADENA, CALIFORNIA 91109-8074

LOAN #: 878511/

Prepated by: 8. SMITH-STRICKLAND

ESCROW/CLOSING #: - SPACE ABOVE FOR RECORDERS USE

“ADTUSTABLE RATE RIDER

(1 Year ’I‘reasur' Index - Rate Caps - Fized Rate Conversion Option)

THIS ADJUSTABLE RATE R]DER is mdde this Z24th day of September .
19 93 ,and is mcorpomlcd into and shal b, deemed 10 amend and supplemenit the Mongage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of (as sp-ae dalc given by the undersigned (the "Borrower™) to secure
Borrower’s Adiustable Rate Note: (the "Note™) to

COUNTRYWI DE FUNDIRG CORPORATIDN
{the "Lender™) of the same date and covering the proper.y described in the Security Instrument and located at:
847 HO. EAST AVE. OAK PARK, IL 60302-
[Propary &ddrdan]

THE NOTE CONTAINS PROVISIONE ALLOW'NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY(F8T. THE NOTE LIMITS THE
AMOQUNY THE BORROWER'S ADJUSTABLE INTEF(EST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM AATE THC aORROWER MUST PAY. THE
ﬁ?:}'ngLEETgDNTAINS THE OPTION TO CONVERT T/1E ADJUSTABLE RATE TO

Canv
i T - 4
uftistate Adjustabic Rate Rider

f initinte: _/éﬁ

1C1231US 108/97) Page 10i 4
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LOAN # : 8795114

ADDITIONAL COVENANTS. In addition to thc covenanis and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initisl interest rate of 4,250 %. The Note provides for changes in
the adjnstable intercst raie and the monthly payments, as follows:

' 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chapye Dates )

. The adisuale interest mate 1 will pay may change on the first day of November .19 94 ,andon
that day every 17th month thereafter. Each date on which my adjustable interest rate could change is calied a
"Change Date".

{B) The Index

Beginning wit's th< first Change Date, my adjusiable interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted o a constant maturity of 1 year, as made available
by the Federal Reserve Poari. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Indx™. - -

If the Index is no longer availshle, the Note Holder will choose a new index which is bused upon compurable
information. The Note Holder will gi~¢ ic notice of this choice.

(C) Calcalation of Changes

Before cach Change Date, the Note Volder will calculate my new interest rate by udding

THREE .. _ ' percentage  points 3.000 %) o the
Current Index. The Note Holder wili then rcuri she result of this addition to the nearest one-cighth of onc percentage
point (0.125%). Subject to the limils stated in Secr.ov 4(D) below, this rounded amount will be my new interest rate
until the next Change Dale.

The Note Holder ‘will then determine the amount of e monthly payment that would be sufficient to repay the
unpaid principat that 1 am expecicd 1o owe at the Change Date in full on the mawrity dale at my new interest rate in
substantially equal payments. The result of this calculation ; /il be the new amount of my monthly payment.

(D) Limits on Iaterest Rate Changes

The interest rate I am required to pay at the first Change e will not be greater than 6.250 %
or less than  3.000 %. Thercafter, my adjustable in%er:st rate will never be increased or decreased on
any singie Change Date by more than two percentage points (2.0%) fiom the rawe of interest I have been paying for
the preceding 12 months. My interest rate will never be grealer than 10, 250 %, which is called the
"Mamunl R&lﬂ", N )

(¥£) Effective Date of Changes

My new. intcrest rate will become effective on each Change Date. [ widl g2y the amount of my new monthly
payment beginning on the first monthly payment dale after the Change Dawc und the amount of my monthly
payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my adjusteble Jalercst rate and the amount
of my monthly payment before the cffective date of any change. The notice will include infcimat'on required by law

GONY

ARM FLAY | & il . o

Muttisiaie Adjustablo Ante Rider o ’

2C1232U8 (08/83) R Pegezol4 mu-l:;(f@% 4
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LOAN. # : 8795114

1o be given me and aiso the litle and telephone number of a person who will answer any question 1 may have
regarding the notice.. © - o '

B. FIXED INTEREST RATE OPTION :

The Note provides for the Borrower’s option o convert from an adjustable interest raie with interest raie limits to
a fixed intcrest rate, as foliows: ;

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Optira o Convert to Fixed Rate

I have & Couversion Option that T can excrcise unless I am in defauit or this Section 5(A) will not permit me to
do so. The "Coviversion Opiion” is.my option (0 convert the intercst rate | am required to pay by this Note from an
adjustable rate wi'h i'iterest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion ~an)only take place on a date(s) specificd by the Note Holder during the period beginning on the
first Change Date ant-¢7.aing on the fifth Chenge Daic. Each datc on which my adjustable interest raic can convert to
the new fixed rate is calicd P "Conversion Date.”

If I want to exercise lne cnversion Option, I must first meet certain conditions. Those conditions arc that: (i) |
must give the Note Holder not’~z that T want to do so; (ii) on the Conversion Date, I must not be in default under the
Nole or the Security Instrumeny; (i) by a date specified by the Note Holder, [ must pay the Nowc Holder a
conversion fee of U:S. $ NONE : and {iv) 1 must sign and give the Note Holder any
documents the Note Holder requires Lo offe~t the conversion.

(8) Calculation of Fixed Rate

My new, fixed interest rate will be equal w the Federal National Mornigage Association’s required net yicld as of
a date and time of day specified by the Note Mo!der for (i) if the original erm of this Note is greater than 15 years,
30-year fixed ralc morigages covered by applicab.c/60-day mandatory delivery commitments, plus five-eighths of
onc percentage point (0.625%), rounded to the ncarest one-cighth of one percentage point (0.125%), or (i) if the
original term of this Note is 15 years or less, 15-year ficd mic morigages covered by applicable 60-day mandatory
delivery commitments, plus five-eighths of one percentige point (0.625%), rounded 10 the nearest onc-cighth of onc
percentage point (0.125%). If this required net yield cannc b determined because the applicablc commitments arc
not available, the Note Holder will determine my intcresi rute by using comparable information. My new rate
calculated under this Seetion 5(B) will not be greater than the Mz Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

It 1 choose to excrcise the Conversion Option, the Note Holter will determine the amount of thc monthly
payment that would be sufficient 1o repay the unpaid principat I am capected to owe on the Conversion Date in full
on the maturity date at my new fixed interest rate in substantially cqual prymets. The result of this calculation will
be the naw amount of my monthly payment. Beginning with my first momb!'y zayment afier the Conversion Date, 1
witl pay the new amount as my monthly payment until the maturity date,

C.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I¥ 6ZRROWER

1. Until Borrower exercises the Conversion Option under the conditions stated. i Section B of this Adjusiable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

" Fransfer of the Property or a'Beneficial Interest in Borvower. If all or any p»11 of the Praperty or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferrer anc Borrower is not a

CONV
ARM PLAN 13 31l ‘

Muhlstate Adjusiable Rate Rider é{ i
1G1233U3 (08/03) ‘ ) Pagsaf4 e £ (4
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natural person) without Lender's prior writicn consent, Lender may, at its oplion, require immedinte payment in full
of all sums secured by this Securily Instrument. However, this option shall not be cxercised by Lender if cxercise is
prohibited by federat taw as of the dale of this Security Instrument. Lender also shall not exercise this oplion if: (&)
Borrower causes 10 be submitted to Lender information reguired by Lender to cvaluate the intended transferce as if a
now loan were being mudo to the mansferce; and (b) Lender reasonably detesmines that Leades’s sccurity will nol be
impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Security
Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o Lender's
consent (o the wan assumplion. Lender slso may requirc the transferce 1o sign an assumption agreement that is
acceptable to wenvier and that obligates the transferce 1o keep all the promises and agreemenis made in the Note and
in this Security I.srument. Borrower will continve 1o be obligated under the Note and this Sccurity Instrument
unless Lender relesncs Borrower in writing,

If Lender exeitines the option to require immediate payment in full, Lender shall give Borrower notice of
arceleration, The notize #1all provide a period of not less than 3D dsys from the daie the notice is detivered or mailed
within which Borrowes riust pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums

rior o the expiration of this 2eriod, Lender may inveke any remedies permitted by this Security Instrument without
urther notice or demand on'Bouinwer.

2. If Borrowes excreises uhe Conversion Option under the conditions stated in Section B of this Adjustabic Rate
Rider, the amendment to Unif~an Covenant 17 of the Security Instrument contained in Section C 1 above shall then
ccafscnw be in effect, and the provisiuns of Uniform Covenant 17 of the Security Instrument shall instead be in cffect,
as follows:

Transfer of the Property or a Lencfi~ial Iutevest in Borrower. 1f all or any purt of the Property or any
interest in it is soid or transferred (or if & enelicial interest in Barrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wniten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrume . ) lowever, this option shall not be excrcised by Lender if exercise is
prohibiied by federal law as of the date of this Scoarity Instrument.

I Lender exercises this option, Lender shall givZ Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nurce is delivered or mailed within which Borrower must pay all
sums secared by this Security Instrument. If Borrower fiis t0 pay these sums prior to the expiration of this period,
Iﬁcndcr may invoke any remcdics pemmitied by this Lecurity Instrument withowt further nolice or demand on

OITOWwer.

By SlGNING B’ELOW. Bomower accepts and agrees 10 1@ rerms and covenants contgined in this Adjustable

éﬁéﬁ&#cl¢¢J«z::;EZfiaél‘“f+”'; (Seal) C:;;LucA«——« zﬁf{ Cﬁ:gi{y,"f’ﬁizﬁ (Scab)

'DA\_HD D LEHMAH . - Borrawer  COREEN S ARNOLD - Berrawer
(Seal) / (Scal)
- Borrowoer . ~ - Borrower
conv -
ARM PLAN L& - - .
Wulthitate Adjustable Rate Rider :
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WHEN HECORDED MAIL T0:
COUNTRYWQk) FUNDING CORPORATION
PASADENA, CALIFORNIA 91100-8974 Prapaisd by: 5. SMITH-STRICKLAND
LOAN®: 8795346 . -
Escaqwrcn.qsmb it

ADIZIJSTABLE RATE RIDER NO. 2
ARM PLAN, I, X, & XA

THIS ADJUSTABLE RATE RIDER Q. 2 is-made this 24th day of September ,
1983, , and is incorporales into and shaii be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument™) biarng the same date as this Rider and given by the undersigned (the
"Borrower”) to secure Borrower's Adjusiable Re'e Note {the "Note™) to
COUNTRYWIDE: FUNDING  CORPORATION
(the "Lender”) of the same date and covering the prooerty described in the Securily Instrument and located at:

847 NO. EAST AVE. QOAK PARK, IL 60302-
. - [Propa=ter Ao deesn]
'The Noie has been modified by means of a Rider to the Ne o to provide the following:

1. Borrower's new, fixed interest rate will be cqual to the Fe deral National Mortgage Association’s required
nect yield as of a date and time of day specified by the Note Holdel £or/(3) if the original term: of this Nole is greater
than 1S years, 30-ycar fixed sale convenlional mongages covered-uy applicable 60-day mandatory delivery
commitments, plus ONE & ONE-HALF perceriage poims (1,500 %)
rounded 10 the nearest one-cighth of one percentage point (0.125%), or (i) i the original term of this Note is 15
ggﬁtg or less, 15-year fixed ralc conventional mortgages covered by arplicable 60-day mandatory delivery

ARMPLANT, 11, X, 3 XA
MORTGAGE CONVERSION RIBER At
1G1221XX (08/93} Page 102 "'""‘"'d—"——&-’t
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LOAN # : 8798114

commitments, -plus NONE percentage poin(s) ( 0.00 %)
rounded 1o the ncarest anc-cighth of one percentage point (0.125%). If 1his required net yield cannol be determined
because the applicable commitments are not available, the Nowe Holder will determine Borrower’s interest rale by
using comparable information.

. In order to exercise the Conversion Option, the Noie Holder must receive notice bejween the first and (ifth
davs of any month, and st least 45 days before the intended conversion date, and the Nate Holder must reecive an
exccuted "Modification Agreement” by the 15th day of that month, If written notice to convert is reccived after the
fifth day of any month, said notice will be treated as having been received on the first business day of the succeeding
month. I the execuied "Modification Agreement” is not received by the 15th day of the month in which writicn
notice was given, written notice must be resubmitted in the manner set fonth above and a new "Modification
Agreement” muzc be executed and received by the Note Holder by the 15th day of that month. Notice of conversion
must be given iz tihe manner described in Scction @ of this Note and will be considered to have been given on the
day the Note Holer receives it. In arder 10 be entitled o excrcise the Conversion Option, Borrower must not hiave
becn more than 30-d4y: late in making any monthly lanmcm which was duc during the 12 month period before
Bomrower gave the abe,e-notice of inlent 1o exercise the Conversion Option, and Borrower must not have violated
any other provisions of e Security Instrument during that 12 month period. Excrcise of the Conversion Option is
not permited where, upoin Zonvcrsion, the fixed interest rate would exceed the maximum inicrest rate stated in the
Notz. In no event shall the v vader this section exceed the maximum rate in Section 4(D) of the Note,

3. Borrower will be in defzalt if Borrower violates any provision of the Security Instrument or fails to pay the
full amount of each monthly paym=nt on the date it is due. If Borrower in defzult, the Note Helder may send
Borrower a wrilten notice stating (har i¥-Berrower does not correct the violation or pay the overduc amount by a
certain dnte, the Note Holder may reouire Borrower {0 pay immediately the full amounl of grim:ipnl which has not
been paid and all the interest that Borrowe: ovzes on that amount. That date must be at least 30 days after the date on
which the notice is delivered or mailed to Jorrower.

4. The Nowe Holder may in its discredon vause the provisions of the Rider (0 the Note, which are described in
Paragmphsded %hc mmuN gh 3 sbove, 1o cease 1o have pny force or effect, by giving notice to the Borrower in the manner
provided in ole.

BY SIGNING BELOW, Borrower accepls and 2grees to the terms and covenanis comtained in this Adjustiable
Rate Rider No. 2.

d(jaw/ ’C‘zé"\o e (Seal) - (Scal)

DAVID D LEHMAN . Borrower  COAZEN S ARNOLD - - Borrower
—_— ‘ _— (Seal) - (Seal)
' ' ) : - Borcower - Borrower

|Space Bqlbw This Line Reserved for Acknowledgment] “—

GONV L ‘
ARM PLAN 1, HL X, & XA
MORTGAGE CONVERSION RIDER )
_2Ciz2aNX (D8/8Y) ' Page2of 2
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