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THIS MORTGAGE | Security instrument”) is given cn SEPTFMBER 23 _{J : P 1993
The Mortgagoris  RiGGBYRTO ORTIZ MARRIED TG ROSA ORTIZ AMND {7 o
JUAN - ATENCIA MARRIED TO MARIA CAROLINA PLASCENCIA AR

whose addressis 2653 SCUYLH SFAULDING
CHICAGO, ILLIWOIS 60623 ("Borrowsr™). This Security Instrument is given to

1ST CAROLINA CORPORATION ,
which is organized and axisting under the =4~ 5f THE STATE OF SOUTH CAROLINA _and whose
addressis P.2. BOX 22287

CHARLESTON, SOUTH CAROLINA 29413 ("Landar™). Borrower owes Lander the princpel sum of
NINETY ONE THOUSAND EIGHT HUNDRED SUVLNTY SIX AND 00/100
Dollare (US. $ 91,876.00 ). Thisdebtis 0¥ d.nced by Borrower's note datsd Lhe sama date aa this Security Inastrument
(Nate), which provides for monthly payments, with the full debt, if not pad eardisr, dus and payable on8
OCTOBER 01, 2023 . This Security Instiumeat secures 1o Lender: {a) the repayment of the debt svidenced by . }
tha Note, with interest, ard all renewals, extansions and modificaticns; (b) the payment of all other sums, with interest, advanced I
under Paragraph 6 to protect the socurity of this Security Instnimeat; and (c) the performance of Borrowsr’s covenants ‘“di'j
agresments under this Security Instrumant and the Note. Por this puipoe. Borrower does hereby mortgage, grant and convey to7r,
Lender, the following described property located in COOK County, Mlincis: @
LOT 33 IN PINKERT AND WITTKE’'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 1 OF STEEL'S ~
SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 26,
TOMNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MLPIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 16, 1892 AS DOCUMENT NUMBER 1717994, Y« YCOOK COUNTY, ILLINOIS.
P.I.N. 16~26-406-027, VOLUME NO. 577 Wy

T
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which has the eddressof 2653 SOUTH SPAULDING

[Street]
CHICAGO o Nlinois 60623
(Cy) {217 Code)

TOGETHER WITH all the imprvez.ants now or hereafter crected on the property, and all aasements, righa,
Tents, roysities, minaral, oil and gas rights and profits, water rights and stock and all fixtures now or hersafler a part of the
property. All replacements and additions shall 2leo be covered by this Security Instrument. All of the foreguing is referred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seizad of the estate hereby conveyed and has the right to morigage, grant
and copvey the Property and that the Property is unencumbered, except for encuzabrances cf record. Barrowe: warrants and will
defend generally the title to the Property against all daims and demands, eibject to any encumbrances of record.
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L Paymaent of Principsl, Interest and Late Charge. Borrawer shall pay when due the pmldﬁ'll o} and intereat on, the debt
avidenced by the Note and iate charges dus under the Note.

2 Monthly Peyments of Tazes, Insurance and Other Charges Borrower shall include in each monthly oayment, together
with the principal and interest as set forth in the Note and any iate charges, an installment of any (a) taxes and special assessments
levied ar to be levied agninst the Property, (b) leaschald payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.

Each monthly instailment for items (a), (b), and (¢) shall equai one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an arsount sufficient to maintain an asditional baiance of not more than one-sixth of the estimated amounts. The full
annua) amount for each item shall be accumulated by Lender within a peniod ending one month before an item would become
delinquent. Lender shajl hold the amounta collected in trust to pay items (), (b), and {c) before they become delinquent.

If at any tme the total of payments held by Lender for items (a), (b), and (c} together with the future monthly payments for such
itemns payable to Lenler prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteis whan due, and if paymenta on the Note are current, then Lender shall either refund the excess over
one-sixth of the estmate( piyments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Bumower. If the total of the payments made by Borrower for item (a), (b}, or (¢) is insufficient to pay the
item when due, then Borrower 1tu'l pay to Lender any armount necessary i make up the deficiency o or before the dale the item

becomes due.

As used in this Security Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her designes.

In any year in which the Lender must pay. & mortgage insurance premium to the Secretary, each monthly payment ahall also
include either: {i) an installment of the annual marig: ge insurancs premium to be paid by Lender to the Secretary, or (ii) s monthly |
charge instead of & mortgage insurance premsum if tins Security Instrument is held by the Secretary. Each monthly installment of
the morigage insurance premium shall be in an amoun sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual meiizage insurance premium is due to the Secretary, or if this Securily
{nstrument is held by the Secretary, each monthly charge sheli &2 in an amount equal 1o one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower terders to Lender the full payment of all sums secured Py this Security Instrument, Borrower’s account shall be
crodited with the balance remaining for ell installments for items (a), (b), #4¢ (¢) and any mortgage insurancs premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender chail promply refund any excess funde to Barrower.
Immediataly prior to a foreclosure sale of the Property or its acquisition by Lend:r, Korrower’s account shall be cradited with any. i
balance remaining for all instalimenta for items (a), (b}, and (¢).

b
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3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied b« Lender as followsx
Pirst, to the mortgage insurance premium to be paid by Lender o the Secretary or tc the mm.ymbymm

instead of the monthly mortgage insurance premium;

Second, to any taxes, specia) asessments, leasehcld payments or ground rents, and fire, floxd a'\d other hazard insurance
premiums, as required;

Third, o interest due under the Note;

Fourth, to amortization of the princpal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Boerrower shall insure sll improvements on the Property, whether now in
existence or subsequently erected, against any hatards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shali also insure
all improvements on the Property, whether now in sxistence or subsequently erected, against lass by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policier and gry renewals shall be
held by Lender and shali inciude loss payable clauses in favor of, and in a form acceptable to, Lender.

J7 RO
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In the event of loss, Borrower shal! give to Lender immediate notice by mail. Lender miay make-proofof loss if not made promptly
by Borrower. Each insurance company concerned is hereby authonzed and directed to make payment for such ioas directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at ita
option, either {n)} to the reduction of the indek:edneas under the Note and this Security Instrument, firm to any delinquent amounts
applied in the order in Paragmph 3, and then to prepayment of princpai. or {b) 1o the restoraizon or repair of the damaged Property.
Any appiication of the procreds to the principal shall not extend or postpone the due date of the monthly psyments which are
referred to in Paragraph 2, or change the amont of such paymentsa. Any excess insurance proceeds over an amount required to pay
all nutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of ttle to the Property that extinguishas the
indebtedness, &l! right, title and interest of Borrower in and ta insurance policies in foree shail pase to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application; Leasebolds.
Borrower shali cccupy, sstablish, and use the Property as Barrower's principal residence within sixty days after the execution of this
Security [nstrument i hal} continue to oecupy the Property as Borrower's principal residence for at least one year after the date
of occupency, unless the Secretary determires this requirement will cause undue hardship for Borrower, or unleas extanuating
drrumstances exist which ar: »=yond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or dest oy, damage or substantially change the Property or allow the Property to deteniorate, reasonable
wear and tear exorpted. Lender muv inspect the Property if the Preperty is vacant or abandoned or the joan is in default. Lender
may take reasonable action to protct and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan spplication yrocess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informitic.2)in connection with the loan evidenced by the Note, including, but nat limited 1o,
representations concerning Borrowsr's otcugancy f the Property as a principal residence. If this Security [nstrument i3 on &
lsasehold, Borrower shall comply with the providions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees 1o (ne nerger in writing.

8. Charges to Borrower and Protection of Lender’s [tights in the Properly. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included v Paragraph 2. Borrower shasli pay these obligations on time directly
to the entity which is owed the payment. If failure to pay wouil-aZwsrsely affect Lender's interest in the Property, upon LendeY's

request Borrower shall promptly fumish to Lender receipts evidenaig Yiese paymenta.

If Borrower fails to make these payments or the payments required by Zrivgraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, o there is n legal proceedizy that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce lawa or regulations), then Lender may do end pay
whatever is necessary o protect the value of the Property and Lander's rights in-Uie Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additional deot < Borrower and be secured by this
Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Noie rs2, and at the option of Lender,

shall be immediately due and payable.

7.Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, in-connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herch < dasigned and shell
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noic and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and thic Security instrument,
first to any delinquent arounts applied in the order provided in Prragraph 3, and then to prepayment of principal. Any application
of the pruceeds to the principal shall not extsnd or postpone the due date of the monthly payments, which are referred to in
Paregraph 2, or change the amount of such payments. Any excess proceeds cver an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thersto.

8. Fees. Lander may collect fees and charges authorized by the Secretary.
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9. Gronnds for Accelaration of Debt. R
(a) Defanit. Lender may, except 23 limitad by regulations issued by the Secretary in the case of pryment defsulta, requirs

immediate payment in full of all sums secursd by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due data of the next monthiy payment, or
(ii) Borrower defaults by failing, for a period of trirty days, Lo perform any other obligations coniained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted Ly applicable law and with the prior approval of the
Socretary, require immediate payment in full of all the sums secured by this Security Instrument if:
{i} All or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sid or otherwise
transferred (other than by devise or descant) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantse as his or her pnmary residence, or the purchaser or granise
does 90 occupy the Property, but his or her credit has not been approved in accordance with the requiremants of the
Secretary.
{c) No Wairor. If circumstances occur that would permit Lender to require immedsate payment in full, but Lander does not
require such ps;mients, Lender does not waive 18 rights with respect to subsequeni eventa.
(d) Regulations of KUD Secretary. In many crcumstances regulatons issued by the Secrelary will limit Lender's
nghts, in the casr of payment defaults, to requite immediate payment in full and fareciose if not paid. This Security
Instrument does not authurze acceleration or foreclosure if not permitied by regulations of the Secratary.
1e) Mortgage Not Insured. Borrawer agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under ine National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and niiw'thsanding anything i Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrumen” A written statement of any authorized agent of the Secretary dated subeequent 1o
NINETY DAYS frem (ne date hereof. declining 10 insure thia Security Instrument and the Nots secured
thersby, shali be deemed conclusive proo’ of such ineligitxlity. Notwithetanding the foregoing, this oplion may not be
exercised by Lendar when the unavailability of insurance is solely due to Lender's feilure 1o remit & morigage insurance

premium {o the Secretary.

10. Reinstatement. Borrower has a right to be reinstaisd i¥ Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note o7 thie Sriurity Instrument. This right applies sven after foreciosure
procsedir.gs are instituted. To reinstate the Security Instrument, Bonwar: shail tender 1 a lump sum all amounts required to bring
Borrower's sccount current incnding, to the extent they are obiigations of Sorrower under this Security Instrument, foreciosure
costa and reasonable and customary attorneys fees and expenses properi; associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obiigations that it aecures shall remnain in effect as if Lender had not
vequired immediate payment in full. However, Lencer is net required to peomic reinsatement ift (i) Lender hae
reinstatement after the commencement of foreciosure pracvedings within two years iinir adistely preceding the commencement
current foreclosure proceeding, (i) reinstatament will preclude foreclosure on different yroinds in the future, or (iii) reinstatementl
will adversely sffect the priority of the lien created by this Secunty Instrument. 9
-2

11. Borrower Not Released; Forbearsnce By Lender Not s« Waiver. Extension of the tire of payment or modification ol
amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in 17.0c7vst of Barrower shali pod
operate 10 release the liability of the original Bormwer or Borrower's successor in interest. Lendor ¢hail not be required to
commence procesdings AgAINSt any successor in interest or refuse to exiend ume for payment or otherwiss madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Burrower's successors in
intarest. Any forbearnnce by Lender in exercising any nght or remedy shall not be a waiver of or preciude the exercise of any right
or remedy.

12 Successors and Assigns Bound; Joint and Several Lisbility; Co-SBigners. The covenanis and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragrapt 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrumernt only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any otrer Borrower may zgree o extend, wodify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

Y o
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13. Notices. Any notice to Barrower pravided for in this Security Instrument shali be given by delivering it or by mailing it by
first ciase mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any
other address Borrower destgnates by notice to Lendar. Any natice W Lendar shall be given by first clase mai) o Londer's addrees
siated herein or any address Londer designates by notsce to Borrower. Any notice provided for in this Becurity Instrument shal] be
deemed to have been given to Borrower or Lendar when given as previdad in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shali not affect other provisions of this Security instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of the Property.
Borrower authorizes [ ider or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents tc Lende: or Lender’s agents. However, pnot to Lender's notice to Borrower of Borrower’s breach of any covenant or
sgresment in the Securiiyv lnatrument, Borrower shall collect and receive all rents and revanues of the Property as trustee for the
bensfit of Lender and Borrow~ ¢ This assignment of rents constitutes an abeolute assignment and not an asskignment for additional

security only.

If Lender gives notice of breach *= Torrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be aplied to the sums s(cured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) each tengat of the Property shall pay all rents due and unpaid to Lender or Lender’s sgen: on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of thz rents and has not and will not perfurm any act that would prevent
Lander from exercising its rights under this Paragraph 1€.

Lender shall not be required to enter upon, take control of-or-maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may 204 at sny time there is a breach. Any application of renta shall
not cure or waive any default or invalidate any other right or remedv of Lender. This assignment of rents of the Prooerty shall

terminats when the debt secured by the Security Instrument is paid in fuli.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a gree aa {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full uidsr Paragraph 9, Lender may foreclossl
this Security Instrument by judicial proceeding. Lender shall be entitled to coile:t all expenses incurred in 3
the remedies provided in this Paragraph 17, including, but not limited to, reasonublc attorneys’ fees and costs of title-~

evidence.

¢
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18. Rolease. Upon payment of all sums secured by this Security [nstrument,‘Lender shall reloase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coste.

19. Waiver of Homastead. Borrowar wsives all right of homestead exemptior: in the Property.

20. Riders to this Security Instrument. If ore or more riders are executed by Bortower and recorded together with this
Security Instrument, the covenants and agreements of aach such rider shall be incerporated into £nd shall amend and mipplement
the covenants and agreements of this Security Insirument as if the rider(s) were & part of this Security Insttument. {Check
applicable bax{es)|
7' Cordominium Rider i Gredustad Payment Rider " . Growing Kquity Rider

{71 Planned Unit Development Rider % Other(s)ispecify] NON-OWNER OCCUPANCY RIDEK

BY SIGNING BEL LY, Borrower accepts and agrees o the lerms and covenants contained in this Security Instrument and in any
tider(s) executad by Borrwe= and recorded with it

Witnesses:
/ — Wﬁ_ (Seal)
RIW TO ORTIZ Borrowsr

P .
o 4)4 (Seal}
IIEXU{LM Signing ftr the sole pxpose of  Borrower
saivirg topestoed Fights
v . T S Y i (Seal)
‘Fb- F{A‘iﬂ'ﬂ:\ Borrower
"\35 ﬁs 5Nk 5:5 (Seal)
WL s H.Aéi\(l tre sole .Barrower
e ;n-p:m of waiving homestead ngts
g‘-_a iSpace Balow This Line For Acknuw/ed tment}
STATEOF ILLINOIS Hen” , CooxX Connty -
{ THE UNDERSIGED i Public in and for said munty and state
do hereby certify that RIGOBERTO ORTIZ ad A (2 ad U HA‘EIL\. MARIA CARGLINA PLASENCEA |, HIS WI
* HIS WIFE
, prrsonally known
to me to be the same person(s) whose nams(s) 15 sehecribed to the foreguing instrunicnt, »posared before me this day in

perscn, and acknowledged that THEY signed and delivered the said instrumentas  (ES'R free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official seal. this 23RD da SEPTEMBER , 1952 .
337807SS

My commission expires: E GA

Notary Public

OFFICIAL SEAL

EDUARDO LARA

NOTARY PUBLIC. STATE OF -~k
MY COMMSSION EXPIAED

This Instrument was prepared by:

1ST CAROLINA CORPORATION

P.C. BOX 22287

CHARLESTON, SOUTH CAROLINA 29413

Re-R7
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NON-OWNER OCCUPANCY RIDER

-
] fHA Case No

131:7296302-703/2036

1401¢€ 1

THIS NON-OWNER OCCUPANCY RIDER is made this 23D. day of SFIRMER , 1993 , and is
incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security Instrument™) of the same date given by the undersigned . Borrower’) to secure Borrower’s Note ("Note™) 1o
15T CAROLINA CORPORATION
{"Lender ) of the same date ard covering the property dascribed :n the Secunty Instrument and located at:

2653 SOUTH SPAULDING, CHICAGO, ILLINQIS 60523
[Properry Acdrens)

In modification of and notwihstanding the provisions of Paragraph 5 of the Security Instrument, Borvower
represents thai (she Zoo= not intend to occupy the property described in the Security Instrumen: as a principal
reridence, and imark apptirSle itemis}k

A The Security Instrarent is for a streamiine refinance of a loan which was previously FHA-insured.

B. The Security Instrumert i7 - a loan to be insured under Section 203(k) of the National Housing Act.

C. The Security instrument appl es to property sold under HUD Single Family Property Disposition Prograr
and meets the requirements therof.

D. The Borrower is an Indien Tribe as pronded in Secuon 248 of the National Housing Act or a member of
the Armed Services who is unable to occipy the property because of his or her duty assignment as
provided in Section 216 or Subsection(bX4) ot () o Section 222 of the Nationa) Housing Act.

E. The Security Instrumen: is for property sold to a stat: o7 local government agency or instrumentality or a
non-profit organization (qualified under Section 5G1(cX5) of the Interna! Revenue Code) that intends w
aell or lease the property to low or moderate income pefe~r.q.

/. F. The Security Instrument is for property that is or will be a secondury residence of Borrowsr and is eligible
for an PHA-insured mortgage in order to avoid undue hardship for 2o rower.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Ganer Occupancy Rider.
937 007S8
K e ™ 25
e /o (8BAL;
RIGOSERTO ORTIZ Borrower
(SEAL)

(SEAL)

(SEAL)

HUZ4 - 0092 FHA Non-Owner Occupancy Rider - 06782




