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NORTHFIELD IL{LINOIS 60093-3 017" S, Lmd&") BoerWe[ owes Lender. the pnncspal sim of
"SEVENTY ONE THOUSAND * fﬁﬂ‘_.“.u‘ Tf\h”

06/106 . ii,l,’,‘.,t, “ o o o ’\ollurb (U S s . mn, 000 a0 ).
'Ihls dqht iy ul,wdem.ed by”Borrq-war 5. nme daled lhe au;nu dute” as this, \‘at iy, Instrument ("Note") which provides for
monthly payments.,wnh the tull, ‘dein, it not puid, sarlier, due und paynblc on, OCFOBER 1, .2000 .
This. munty In-;trum nt Secures ;o Lcndar (a) !he rcpaymenl of the deht cwd:.nwd hy me Nole, wnh u:tere«.t and all renewalb,
uxtenmm, and mp(h catmn.\ ot lhe Nola, (b d thu puyment of all other sums, with interest, advanced under paragraph 7 1o
protm,t thd aeclmly Qf this §q&.§lqty [nbtrument. und (c) the _performance of Bormwcrs covrnants nnd agregments under this
Set.uruy [mtm\ment and the Notq Fgr thls ﬁurpose, Barrowcr does hereby mortguge, grant and Conve y to Lender the tollowmg,
desgribed property. loca!ed County, Niinois:
.UNIT, 308 'IN uINCOLN TOWER CONDOMINIUM AS DELINEATED ON SURJF'Y OF LOTS .
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5, H&mu‘d or Prope o h rE)em m,, or hereafler erected on the
Property insured against loss by firo, hazards included withiri’the ‘term "extérided *coverage” and any other huzards, including
flols o ﬂoodmg, far which Leéndsr requues insurance. This insurance shall be maintnined in the amounts and for the periods
that Lender nequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whluh shall not. be unreasonnhlw wrlhhelrl If Borrowar fmlb lo maintain ‘avernge deocrrhcd a!mvo. Londer may, at’ Lender's
optiofi; oirtmn t,ovo.n!,e o' protect ‘Lender's Hights in the Property in aceordance with paragraph 7, '
B AII muuranu. polrcres. and, renewals shall be acceptable to Lender and shail include @ standard, mortgage, clausy, Lender
shnll hévo tho nght to hold the pohcles und ronewals If Lcnder reqmros, Borrowor sh.rll promptly gwe to Lender all receipts of
p:ud pmpuums. und renoWnl nohceb Tn the evenl ot‘ loss, Borrowar bhall gwe prompt nohoe 1o the msurrmce carrier and Lender, > *
Lsndr‘:r'm'ny‘hmkc proof of lobs if nol mado promptiy by Borrower. N '.‘
Uuless Lender ahd Borrowor t’ﬁemrse agree in wntmg, m.r,urume prnceed-. sha!! be applred to restoranon or repair of the C’

I'ropert}r rlumagad |f lhe ras!orauon or repar' is u.onomrcully fc:.mh!e and Lendor § sccumy is not icssem.d If m.. restornuon or,

qecured hy lhrs Seormty Instmment whether or not then due. wrth anv excm puld to Borroww I Borrowur uhandons |hc

Proporty, or‘ docs not ansWor Wlthm 30 daya 3 notice from Lender thnt the msumnf.o oarner has of fer\:d [ seuk B clmm, 1h»n

Lcnder may colleu lhe m.sumnce prooeeds ‘Lender my 'use the pror.eedt. to Fepair or restore the Property or 10 pay suins
“th et y Instrumont whether or ot then duo. Tho 30-duy period will begin when the notice is given.

a'r .rnr' Borrower otherwibe ngroo in wrrtm;,. uny app.roahon of proce.eds to rnnorpal shuﬂ not, extend or
postpono thr. dos’ date n" e momhi pa’ymentb roforrcd t6'in pumgmphs | and 2 or chnng,e lh:. amosnt of lhu puymontr.. if
under § pnragra h 21 ﬁm w,e"v is m:qmred ‘by Lenr]er, Borrower s nght fo an) insurince pohon,s and pro«.u.db resulting from
dumug,e to lhé Property pnor *0 " acqu:.srtron bhall p.ras to Lendor to ‘the exrent .Jf the \ums secured by thrs Sor.umy !nstrument
1mmédmtely pribr 10 the ‘sequisitizn,

[ Occ.upnncy Pmei'vutlon, .vramtonance rmd l’roteuron of the Property, Borrower’ s Loan Applrmtron, Leau,eholds
Bon‘ower shal] ¢ ocn.up'y, e.stablrsh and w: h“ °ropcrty a8 Borrowcr b pnncrpul resrdence wrthm srxiy days ofler the exo«.uhon of
this Soctmty lns!rument und shnlf wnﬁnuc to "upy tho Propcrly as Borrchr 5 pnnclpal residence for af least one yeur after
the da!o of occupuncy, unh,ss Londor o\hnrwue az,rue.\ m wmmg, whrch com.ent qhu]l not b«. unrea.sonubly mthhold or unless
exlonua!mr, clrcumsmnces BXiSt, whrch are beyr ad. Bor"owers control Borrower bhall not destroy, damago or impair ‘the
'Property ullow the Property th) dclerrorate. or comrm was!o on thr.. Properly Borrower shall be i in, default if any forfeiturs
ar.tron or procoedmg, whether oml o n'mmal i3 bcgwr mat in Londer 5 Loodg fanh Judgment eould re.sult in forferlun: of, !hc
Properry or olherwrse mmennl\y rmparr i ten created by s s ccunty Tnstriment or Lender’s socurlty interest. Borrower may
cure, ruch a dofnult and rematale, i pmwded in paragraph 13,-by 'ausm;, the action or proceedmg to be dn;nuc:sed with a ruling
that, in, Lender Lood )'ruth detorrmrmuon, prec!udob t"orfr.rt\n~ o tho Borrowor $ mh.resl in the Properly or othcr material
.rmpmrment of lhe lien c.rz:ated by thrs Secnn!y !nstrumunt or Lerue s rcﬁ.unty mlorust Borrower shall also be in default if
Bnrrower, dunn;, the loan upphurtron pl‘Dﬁ.c.';.‘-, gnvo rnutonally falue oripat surie mlormaturn or sintements to Londur (or huled
io prowde Lendér wrth uny mutorwl mfommuon) in -..onnocuon with the }oun c\ndenoed by the Nme, mcludmg but not Jimited
1o, repry:sethonb concemmg Borr?wer 5 ocoupzmcy of the Pr()pert Yy a.» [ prmr rpal ree,rdem.e i thrt. Secunty Ins!rumcnt is on g
leasehiotd,’ Borrower ~hu!l tomply wuh ull tho prowslons of the’ leaso i Bun‘ﬂ"*r acquires fee title to the Property, the
Iursehold rmd tho tec utlo shall tot mq}'ge unlesa bandu‘ abme.s to tho mer},er m wrr.rn,,

7. Protectzon uf Lender S Rrghls in llre Pruperty If Borrower fails to pertnrm the’covenants and ugn:umcnts ‘contained in
this Sen.unty instrument or thero is a lor,al pro«.ecdmr, thal may sr;mﬁcantiy atfect Lender's rights in the Property (such s a
pmcwdmg in banknrptcy, probutra‘ for condemmmon or focfuiturs or 0 entorco faws or ro;,ulabr s, then Lender may do and
fray for whalever is necessary o protoot tha valuc of thc Proporty and Lcnder § n;hts in the l'ropr ry, Lendor 5 m.tmnb imay
rm,lude pa)rm; amy surm« sooured by a hen whzoh has prronty o\far this Seounty {n.s!rument, rppiaring in court, paying
ruu.onab!e ultbmeyb iee.b nnd entermg on !he Property to mal.e repmrs Althour,h Lander muy take actio under this pum!,raph
A Lender ‘does not havg 1o do 50, i

Any amo\mts dﬁburbcd by Lender undor Ihrs purm'ruph T shull ber,ome nddrlronal debl ot Borrowcr ~ccured by lhu
,Soeurlt}‘ lnqtmment.
dxrte of dlt;bursomem ut !ho Note ruto und shull hc payahle. wrth m'erest npor' no!rce from Lender to Borrower rcqur..hrmg
p.ryment o

8. Mortgage !mumnce. If Lendcr n:qmrod mortgar,o m:.urun.u as o uondmon of makmg, the !oun scr.ured hy thxa Socunw
lm.trument, Borm\ver shull ;{ruy the prennurns n:qurrod to, mmnuun the mort;,age msumnce in oftect. If,. tor ny renson, the
morlgur,e msurum.e r.o\rcrago rcqrqred by, Lender lapseo ot ooobet. 1o be in, effect Borrower shall pay the premrurm. tequiired to
obtain coveme :.ubstannall) equivalent to the mortgage insurance prowously in effect, at a cost substantially equivatent to the
cost fo. Borrower of thy, mortgags, msuruncc previously in offect, from an alternate mortgage insurer approved by Lender, If
suhsmnnnl]y equrvn{en' morthabo ranrmlcu coverage is oot rwrulab\o. Bonower shall poy, to Leuder eaoh month & surn oqual to
one-twelﬂh ot !ho yoarl_v mortgugo instmace, prurmum b-mg pmd by Borrower when the insurance covernge lapsed or ceased ta

be in eﬂeqt.‘l..endar wau acqep;. use, and relum these payments as g loss re“wrvem heu of mortgag,e insurance, Loss. reserve
" BRS 1081
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WeF

ey
is sold or t sfen‘%‘(b# i 1 c mtere:.t in. Borrower. ls,sold or transferréd and Bo is Lot & natural person) without

Lender’s ptior ,_wnttx_en v&,{g- ! ‘inay. at iis option, require immediate payment in full of all sums secured by this
.Qﬁ tion sha bh&l] nnf be exercised by Lender if exercise is prohibited by federal law as of the date

Security Instrinie:

of this Seeurity ] In.strument
If Lender exarcises this option, Lender shall give Borrower notice nf m.wlemtmn The notice, -.hul! provide n period of not

less than 30 days from, the date the notice, is defivered or mailed within Whlch Borrower. st pay all sums secured by this

Smuqty ln.strument I qurowqr fml§ ty,pny the.sc sums pnor to the expiration of this period; Lender may invoke any remedies b

pcrrmttcd by this Secpnty!m;tmmunt without, further notice or dumund on Borrower, . |
18, B{;rruwer’s ,nght, to Remsmte. £ Bortower meets c:..mun condmop.s, Borrower shull have the right’ to have

A
L
~o

\t

enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pcrmd as 'i

spplicable, luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in tlm
Sm.unty Instrument or (h) entry of u Judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pys * -
Lc.nder all l;l.un.s whlch then wogld bb,due under ‘this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any- default of any. olher covemmts of- agreements {c) pays all expenses incurred in enforcing this, Security Instrument,
mr.,!udmb, bist not timited to, rensunabla attorneys’ fees: and (d) takes such action as Lender may rca.sunably require lo assure
thai, thu.hen ?f ttm .:munty lnstrument Lender's rights in the Property and Borrower's obligution to pay the sums secured by
this Secunfy Instmn'.n. shall“éontinue ‘unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heicty shall remain fully effective as if nc rcceleration had occurred. However, this right to reinstate shall
not apply in the cuse of avcelén tion under parngruph 17.

19, Sale of Note; Chiange of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or 130/e fimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Lonn Servicer") that collects menthly payments due under the Note and this Security Instrument. There also may be ane
or morw changes of the Loan Servncer tirzelited to a sale of the Note. IF there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordarce vith paragraph 14 abovs and applicuble law, The notice will state the name and
addregs of the new Loan Servicer and the acdress to which paymenis should be made. The notice will also contuin any other
information required by appllcable law.

20. Hazardous Substances, Borrower shall a0 eause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrow:r shall not do, nor allow anyone else to do, anything uﬁet.tmg the
Property thal is in violation of any Environmental Law. The preceding two sentences shall nut upply to the pru,enw, use, or
storagz on the Property of small quantities of Huzurdous Subsiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Froperty.

Borrower shall promptly give l.endar wrilten notice of any Lavesiigation, claim, demand, lawsuit or other action by.any
governmental or regulatory agency o) private party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has gctua) knowied;,a [f Borrower learns, or is notif,ed by any governmental or regulatory authorlty. that
uny removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shali promplly take’
all necessary romedial actions in accordance with Environmental Law.

.48 used in this paragraph 20, "Hazardous Substances” are those substances dupx) as toxic or hazardous substances by
anronmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides nnd berbicides, volatile solvents, materials containing asbestos or formaldehyde, ai'd radiouctive materials, As used in
this puragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whero the Property is located that
telate to health, safely or enviroumental protection,

.. NON-UNIFORM COVENANTS, Borrower nnd Lender hlrther covenant und ngrew us follows:

~ 21, Aceelerntion; Remedies, Lender shall give notice’ to Burrmu.r prmr to acceleration followiny Borrower’ a bruuh
of uny covenant or sgreement in this Security Instrument (but not prior to acveleration under parigraph 17 unless
applicable lnw provides otherwise). The notice shall speufy {n) the default; (b) the action required to cure the default;
{c) o, date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fallure £0.cure’ Qhe default on or, before the dute Sspecified in the notice may result,in. ncceleration. of the sums
secured by this Securlty Instrument, foveclosure by Judmal proceeding und sale of the Pruperty The notice shall further
inform Bovrower, of the right to reinstate after, neceleration and the right to assert in the foreclosure procceding the
mm-wmtence ut'n; defuult or ny ofher. deﬁense of. Borrower {0 acceleration and foreclosure, It the default is not cured on
or befare the, date specified. in, the nuhce, Lender,, at its option, may require immediate pnyment in. full of all sums
secured by, this. Secuntx lmtrument without further, dammd and may foreclose this Secumy lnstrumeut by judicial
priceeding. Lender shull be entitled to coliect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, hut. not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon pmmenl of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
wit!mut charge to Borrower. Borrower shall pay any recordation costs.

@ A Wauver of Homeslmd Borrpwurlwawes all, ng,ha of homestead exemption in.the. Property e 3&’:", 1?;3
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© UNOREIGIALGOPY.

UNIT 308 IN LINCOLN TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF LOTS
6 TO 5 BOTH INCLUSIVE, 48 T0 52 BROTH INCLUSIVE, IN HIRAM JEFFERSON'S
SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND
LOTS 1 TO 5 BOTH INCLUSIVE IN SAID HIRAM JEFFERSON'S SUBDIVISION OF
BLOCK - 38 AND CERTAIN PARTS OF VACATED PUBLIC ALLEY AND PRIVATE ALLEY
(HEREINAFTER REFERRED TQ AS ' PARCEL’ )

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, A NATIONAI. BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1966 AND KNOWN AS
TRUST NUMBER 29500 RECORDED IN THE OFFICE OF RECORDER OF DEEDS OF
COOK COUNTY. ILLINOIS AS DOCUMENT NUMBER 23932182 AND AS AMENDED BY
DOCUMENT 9146317 RECORDED APRIL 3, 1990, TOGETHER WITH AN UNDIVIDED

14-33-400-042-1008 | | - |
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THIS BALLOON RIDER is made this 20TH day of SEPTEMBER , 1993, and is incorporated into and shail

ba doemsd to amend and supplement ths Mortgage, Dead af Trust or Deed to Secure Debt (tha “Security Instrument”) of the same
date givan by tha Undarsigned (the “Borrower’) to securs the Borrower’s Note to

PRIME MORTGAGE ASSOCIATES, INC.

{the “Lander”} of the same date and eovering the property describad in the Security Instrument and located at
1960 LINCOLN PARK WEST-UNIT 308
CHICAGO, ILLINOIS 60614_

) ) (Proparty Address)
The interest rate stated an the Note'is caliad the “Note Rate.” The date of the Nota is called the “Note Date.” | understand
the Lendar may transfer the Note, Security Instrument and this Rider. Ths Lender or anyone who takes the Nots, the Security
Instrumant and this Rider by transfer and who is sntitlad to receive paymants under the Nota s called ths “Nots Holder.”

ADDITIONAL COVENANTS. in addition to the covanants and agresments in the Securlty Instrumant, Borrowear and Lender
turther covenant and agrea as folicws (despite anything to tha contrary contained in tha Sacurity Instrument or tha Notal:

J 1._CONDITIONAL RIGHT TO REFINANCE. }
At the ma’aiits date of tho Note and Socurity Instrumant {the “Maturity Date”}, | will be able to obtain a new loan {*New
Loan) with a riaw Maty ity Date of OCTOBER 1 , 2023 , and with an interest rate aqual to tha “Naw Note
Rata” detarmined in ac.orianco with Section 3 below if all the conditions providad in Sections 2 and 5 below ara met (tha
“Canditionat Rafinancing Usann"l. If thoss conditions are not met, | understand that the Note Holder is undar no obligation to
rofinance or modify the 740t ov to axtand the Maturity Date, and that | wiil have to repay tha Nots from my own rasourasd or
tind s lsnder wiiting to lend m» vz money to rapay the Note.
(2. CONDITIONS TO OPTIOF. |
If | want to exarciss the Covndidenal Raflnancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thase conditions are: {1) | musy still ha the owner and occupant of the property subject to the Sacurity instrument (the
“Proparty”}); (2) | must be current in my ricnthly payments and cannot have basn more than 30 days late on any of the 12
scheduled monthly payments immadiately graceding the Maturity Date; (3} no lien against the Property (axcept for taxes and
spacial assessments nat yet due and payable} < thel than that of the Security Instrument may exist; (4) the Nlow Note Rate cannot
be more than 5 percentage points nbnve the Ante Pate; and (5) | must make a written raquest to the Nota Holdar as provided In
Section & balow.

[3. CALCULATING THE. NEW NOTE RATE |

The New Note Ratn will ba a fixad rata of intere_* 2qual to thes Federal National Mortgage Assoclation’s required net yield
fur 30-year [ixad rats mortgages subject to a 60~day riand=*ary dalivery commitmant, plus ona—half of one percentage point
{0.5%), rounded to the nesrest one-—~sighth of one percentage poirt {0.125%) {the “New Note Rate*), The required net yiald shall be
tha applicabla nat yisld in effact on the date and time of day (bic the Note Holder receives notice of my election to exercise the
Conditional Reflnancing Option. if this reguired nst yleld Is nol 7zzilable, tha Note Holder will determine the New Note Rate by
using comparabls information.

(4. _CALCULATING THE NEW PAYMENT AMOLUNT |

Provided the New Nota Rate as calculatad in Saction 3 above Is not sreater then 5 percentage points above the Note Rats
and ail other conditions requirad In Section 2 above are satisfind, the N:ls Holder wili detarmine the amount of the monthly
payment that will be sufficiant to repay in full (a) the unpaid principal, plus {b} zzcrusd but unpaid interast, plus (c) all other sums |
will owe under the Note and Security Instrument on ths Maturity Date (assuminp my monthly payments then are currant, as
raquirad undar Saction 2 above), over the torm of the Naw Note at the New Nots 47 @ in equal monthiy paymaents. The result of
this calculation will be the amount of my naw principal and intersst payment evary mant’.urtil the New Note is fully paid.
|B. EXERCISING THE. CONDIT!ONAL REFINANCING OPTIiON |

The Note Holder will notify me at least 60 calendar days in advanre of the Matur ty RMate and advise ms of the princlpal,
accrusd but unpaid intarast, and atl other sums ! am sxpactad to ows on tha Maturity Date.! Yhe Nots Holder also will advise ma
that | may axerclie the Conditional Refinancing Option if the conditions in Saction 2 above are mit. Tha Note Holder will provide
my payment record informiation, togeather with the name, title and address of the person represeitiny, $.2 Note Holder that | must
notify in order to axarcise tha Conditional Refinancing Option. If | maet the conditions of Sactlon & ~acve, | may exercise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendar duys prior to the #~turity Date. The Nate
Holder wili calculate ths fixad New Note Rate based upon the Faderal Mational Mortgage Assoclation's =oplicable pubiished
raquirnd nat yisld Ir affect on tha date and time of day notification is receivad by the Note Holdar and as caicilated in Section 3
abeve. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, ocoupancy
and property llan status. Before tha Maturity Date the Note Holder will advise me of the new interast rate (the Now Note Rate),
naw monthly payment amount and a date, time and place at which | must appear to sign any documants required to complate the
roquired reﬁ_nanelng. } understand the Note Ho!dar will charge me reasonable fees and the costs associated with exercising the {
rafinance option.

BY SIGNING BELOW, Borrowar accapts and agraas to the terms and covanants contained in this Balloon Rider,

% e ,-‘, F‘ 7?/&529'2—6__. {Seal) 'ﬂ : - (Seal

gx MOORE . ‘Borrower Borrower

(Seal) | (Saah
Borrowar - - Borrower
[SIGN ORIGINAL OMNLY}

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 o _ _ PPS 539
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[CONDOMINIUM RIDER|]

THIS CONDOMINIUM RIDER is made this 20TH day of SEPTEMBER
18493 ., and is incorporated into and shall be deemed to antend and supplement the Mortgage, Deed
of Trust or Securlty Deed {the “Security Instrument'} of the same date given by the undersigned {the
"Borrowar") to secure Borrower's Note to
PRIME MORTGAGE ASSOCIATES, INC.
{the “Lender”} of the same date and covering the Property dascribad in the Security Instrument and
jocated at: . .
1960 LINCOLN PARK WEST-UNIT 308, CHICAGO, ILLINOIS 60614

) (Procmrty Adcrans)

The Property includes a unit In, together with an undivided interest in the common elements of, a
condominium project known as:
LINCOLN PARK TOWER

{Namo of Condox(hium Prajoct)

ithe *Condominium Pro;act") If the owners assaclation or other entity which acts for the Condomiinium
Project {the "Owners Association”) holds title to property for the benefit or use of its members or
shareholder s, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds ‘and benefits of Borrower's Interest.

CONDONM AWM COVENANTS. In addition to the covenants and agresments made in the Security
instrument, Bol'rcwer and Lender further covenant and agree as follows:

A. CONDOMI?4UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projests Constituent Documents. The “Constituent Documents® are the: (i} Declaration
or any other documsn? which creates the Condominium Project; i) by-laws; lili} code of regulations;
and (iv) other squivaler( riocumaents. Borrower shalt promptly pay, when due, all dues and assessments
imposed pursuant to the C°unstituent Documents,

B. HAZARD INSURANCE. su long as the Owners Assoclation maintains, with a generally accepted
insurance carrler, a “master' .<r. blanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides insur=zice coverage I the amounts, for the perlods, and against the
hazards Lender raquires, includirg fire and hazards included within the term “extended coverage,”
then: {i} Lender waivas the provisisn)in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for-{vcard insurance on the Property; and

{ll} Borrower's oblgation under 1(form Covenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the <xtent that the required coverage Is provided by the Owners
Assoclation policy.

Borrower shall give Lander prompt notice 2§ any lapse in required hazard insurance coverage,

in the event of a distribution of hazerd instrance proceeds in Jiew of restoration or repalr
foliowing a loss to the Praperty, whather to the unit er to common elements, any proceeds payable to
Borrower are herebhy assigned and shall be pald to Ceicer for application to the sums secured by the
Sacurity Instrumeant, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taka sich actions as may be reasonable to insure

thzt the Owners Assoclation maintains a public Hability insursiice policy acceptable in form, amount,
and 2xtent of covarage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in zonnection with any condemnation or othsr. taking of all or any part of tha
Propariy, whethar of the unit or of the common elements, or fur any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Unlfim Ccvenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to L.ander and with Lender's
priar written consent, either partitlon or subdivide the Property or consent to:

(i) the abandonment ‘or termination of the Condominium Project, excozt for abandonment or
tormination required by law in the case of substantial destructlon by fire or oiber casualty or in the
case of a taking by condemnation or eminent domain;

(il  any amendment to any provision of the Constituent Documents If the provislon Is for tha
express banefit of Lender;

{ili} termination of professiona% management and assumption of seif-management of the Owners
Association; or

fiv) any action which would have the effact of rendering the public liabitity insurance coverage
malntained by the Owners Association unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay cohdominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiornal debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
othar terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
.rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) ol & el (Seat
Borrcwer X¥. MOCRE Borrowsr

,A._E.

(Seal) _ (Seat)
Borrower Borrower
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