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avldenoed agﬂ?omwer’s not&daiad the sal ne date as thls Sacumy Instrumaent ("No!e“) which providas for monthly
payments, with the full dabt, ¥.not. pald eatllér, iue and payabla oM c tober . 2023 . ., This Security .
instrument secures to Lender; o@ the repayment ¢« tte debi evidenced by the Note with lnterost and al renewals,
axtansions and modifications of the Note; (b) the pav:a ﬂtofall ‘other sums, with Interest, advancad under paragraph 7
to protactthe securityofthis Sscurtty lnatnunan!' and (c) = performance of Bofrowar's covenints and agreements
under this Security lristruménit and the Note, For thie g punose, Bonower does harahy mongaga, gmm and comey 1o
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o fER WITH fl the hprmfemanta ndw orhareaner eractad on'the proparty and bl sasomienis.
appunanqncos, and focuiregs ‘qgharaaue; a.pan of tha property. All replacements and addltions shall also be
cuvered by this Secunty instrument. Al of thé foregoing 16 refarred to in this Secirity Instrumeit as the "Property.”

BGRHOWEH COVENANTS that:Borrower is lawlully seised of the estate hereby.conveyed-and has the right to
mongaq.a, ‘grant and convay the Proparty and that the Property. is unencumbered; except for ancumbrancas af record.
Bonuwgrmgﬁts and will deland namrally the tltle ta the Property agalnst all clalms and demands, subject to any
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Al Insurance palicles and renewals shall, be acceptable to Lerler and shall includa a standard mortgage clause.
Lendér shiall have the right to haid the policles and renewals. f Lander requires, Borrower shall promptly give to Lendar
all receipts‘of pakd premitims and renewal natices. In the event of loss, Borrower ahali give prompt notice to the
Insurance carrier and Lender, Lender may make proof of loss if not made promptly by Botrower.

- .Unless Lender and Borrower olherwisé agree In writing, insurance proceads shall be applied to rastoration or repalr
of the Property damaged, i the réstoration o7 repalr is economically feasible and Lender’s security is not lessened. if the
restoration or repalr is not econamically feasible or Lander’s security would be lessened, the insurance proceeds shali
be appiiad to the sums socured by this Security Instrument, whather or not then due, with any excess pald to Borrowsr.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has, offered to settle a clalm, then Lernder may collect the Insurance proceeds, Lander may use the proceeds to repalr
or restore the Praperty or to pay sums securad by this Security Inatrumant, whether or not then due. The 30-day perlod
wil begin when the nolice le.given. . - : _.

-+ “Unleas Lande: and Borrowet otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpané the dule dar. of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. .if under pe;agraph 21 the Property is acquired. by Lendier, Borrower's right to any Insurance policies and
proceeds resulting from famage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums
sacured by this Sacurity liar;sinent immediately prior to the acqulshion,

8. Occupancy, Preservation, sAaintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrowar shall occuriv; establish, and use the Property as Borrower's principal residence within sixty days
aher tha execution of this Security Instr:ment and shalt continue to occupy the Property as Borrower's principal
residenca for at least one year after the rlas'of oceupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasanably withheld, or ursess :tenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not deslroy, damage or impa r the Property, allow the Property to deteriorate, or commit waste on tha
Praparty. Botrower shall be in default if any foniviture action of proceeding, whether civié or criminal, Is begun that In
Lender's good falih Judgment could result in forteitare of the Property or otherwise materlally impalr the lien created by
this ‘Sacurn]l Instrumant.or Lender s security interesi. Sarrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dicmmissed with a ruling that, in Lender's good falth
determination; preciudes forfelture of tha Borrawer's inter ast i the Property or other malerial impalrment of the llen
created by this Security Instryment or Lender's security interrst. Borrowsr shall also be In default if Borrawer, during the
loan appiication process, gave materlally false or Inaccurate Ifozmation or statements to Lender (or failed to provide
Lender whh any materlal Informatlan) In connection with the loanavdanced by the Note, Including, but not limited to,
representations con‘cemlnqg“opower‘s occupancy of tha Property 23 2 principal residence. If this Security Instrument is
on 4 isasehold, Borrower shall comply with all the provisions of the leas s if Borrawer acquires fee title to the Property,
the leasehold'and the faa titie shall not merge'unless Lendar agrees to the merijar In writing.

7, Pratection of Lander's Rights in the Praperty. f Borrowser falls to peifzim the covenants and agreements
contained in this Sacuirity Instrument, o there is a legal proceeding that may sigaifantly affact Lender's rights in the
Property (such as a proceading in bankruptey, probats, for condemnation or forfekure of to enforce laws or
regulations), then Lender may do and pay for whatever la necessary to protect the val se of the Proparty and Lender's
rights in'the Propérty. Lander’s actions may include paying any sums secured by a lien 'wilch has priority over this
Security instrument, appearing In coln, paylng reasonabla attorneys’ fees and entering on tha Froperty to make
repalrs; Aithough Lender may take action under this paragraph 7, Lender does not have to do sr,

Any amoiints disbursad by Lerider urder this paragraph 7 shalt becoms addftional det of Eorrevwer secured by
this Security Instrument. Unlass Borrower and Lender'agree to other terms of paymant, these amodris shall bear
Interast Yfom te date of disbursement at the Note rate and shall be payable, with Iriterest, upon notice /i m Lender to
Borrower requesting payment, - .:: . s

- 8. Mortgage insurancs, If Lender required mortgage insurance as @ condhion of making the loan secured by this
Security Instrument, Borrower shall pay the'premlums required to maintain the mortgage Insurance In effect. If, for any
reason, the' mortgags instirance coverage required by Lender lapses‘or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substaritially equivalent 1o the' mortgage insurance praviously in effact, at a cost
substantially equivalent to the cost to Borrower of the martgage Insirance previously in effect, from an alternate
mortgage insurar approved by Lender. If substantlally equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lendar each monith a sum equal to one-twetfth of the yearty mongage insurance premium being
paki by Borrower when the insiirance coverage lapsed or ceased 10 be in affect. Lender wil _acceg:; use and retain these
payments as & loss ressrve'ln lieu of mortgage nsurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insuirance coverage (In the amount and far the periods that Lender requires} provided by
an insurer. approved by Lender again becomes available and Is cbtalned. Borrower shall pay the premiums required to

maintain morigage insuranca in affect; or to provkie a loss reserve, untll the requirement for mortgage insurance ends

in accordance with.any written agreement between Barrower and Lender or applicable law, - .
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercisa la prohibited by
federal law as of the date of this Security Instrument.

If Londer exorcises this option. Lander shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mallad within which Borrower must pay all sums secured
by this Security Instrumant. If Borrower falis to pay these sums prior ta the expiration of this period, Lender may invoke
any remodies permittad by this Security instriment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days (or such other perlod
as applicable law may specify for relnstatement) befora sale of the PropertY pursuant to any power of sals contalned in
this Sscurity Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dua under this Security instrument and the Note as i no
acceleraiion had occurred; (b) cures any detfauit of any other covenants or agreements; (¢) pays all expansas Incurred
In enfarcing this Security Instrumant, inciuding, but not limited 10, reasonable attorneys' fees; and (d? takes such actlon
as Lender may reasonably requira to asstra that the tien of this Security Instrument, Lender's rights [n the Property and
Borrowar's obiigatinn to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
rainstatement by <orower, this Security instrument and the obligations secured hereby shall remaln fully effective as i
no aquq!efﬁq,'en had ~cedrred, However, this right to relnstate shall not apply in the case of acceleration under
paragrapn 17. O

19, Sala of Note; Ci:s7.ns'of Losn Servicer. The Note or a partlal interast in the Note (together with this Security
Instrument} may be soid ona o mora times without prior notice to Borrower. A sale may result In a change In the entity
(known as the ‘Loan Servicer” thai collects monthly payments due under the Note and this Security Instrument. There
also'may ba one of more changes < the Loan Servicer unrelated to a sale of the Note. If thers I8 a change of the Loan
Servicer, Borrowsr will be given writteri iotice of the change in accordance with paragraph 14 above and applicable law.
The notica will state the name and aodress of ihe new Loan Servicer.and the address to which paymants should be
mada;. The notice will also containany otherwilormation required by appticable law.

20. Hazardous Substances.. Borrowar cheli not cause or permit the prasence, use, dizgosal. storage, of release of
any Hazardous Subsiances:on or in the Proparty, 2orrower shall not do, nor allow anyone else ta do, anything affecting
the Proparty that is-in viclation of any Environmania! +.aw. The praceding two sentences shall not apply to the presence,
use, or starage on the Propertm:i small quanthies of Hiazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ot the Property.

Borrawer shal! prompily give Lehder written notice of any Irvestigation, clalm, demand, lawsutt or other action by
any govesnmental o reguiatory aaencmn private party Involvirg the Property and any Hazardous Substance or
Environmental Law of which Botrowser has actual knowiedge. It beirowar leams, or Is notified by any governmantal or
regulatory authority, that any removal or ather.remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptiy take all necessary remedial actions. i accordance with Environmental Law.

As usad In this paragraph 20, *Hazardous Substances® are those subsiancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keruesne, other flammabla or toxic
petroleum products, toxic pesticides and herbleldes, volatiie solvents, materials curiaining asbestos or formaldehyds,
and radioactive materials, As used In this paragraph 20, "Environmental Law" means ‘2deral laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as iollotve:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiar (2ilowing Borrower's
breach of any covenamt or agreemant in this Security instrument (but not prior to accelerecdcn under paragraph
17 unless applicable law provides otharwise). The notice shall apecity: (a) the default; (b) tha Zctlon sequired to
cure the default; (c) & date, not leas than 30 days from the date the notice is given to Borrower, 5 vrhich the
defautt must be cured; and (d) that failure to cure the defsult on or before the date specified In the notice may
rasull In acceleration of the sums secured by this Security instrument, forezlosure by judicial proceading and
aale ot the Prorerty. The notice shall further Inform Borrower ot the right Lo reinstate after accelaration and the
right 1o assert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and forecioaurs. 1f the default Is not cured on or before the date spacifiad in the notice, Lender at its /3
aption may raquira immadiate payment ini tuit o all sums secured by this Security Instrument without further G
domand and.may foreciose this Security Instrumant by judiclal proceeding. Lender shall be entitied to coliect all o)
expanses Incurred In pursulng the remedies provided in this paragraph 21, including, but not limited to,
reasonable attormeys' fees and casts of title avidence,

22, Releass. Upon payment of all sums secured by this Securly Iistriment, Lender shall teleass this Security
pay any recordation costs. Kt d

it "

InstrrTatt WU chafe o Borower. Bormowor shl

23, Véai’moi Homasiead, Bomawer walves all right of homestead axemption In the Property.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 23rd dayof September 19 83 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrumient™) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Notc (thc"N ote™)

to ‘, .' Beverly Bark, an Illincis Corporation, its successors and/or assigns 3 -
(the "L.cndcr") of the same date and covenng the property described in the Security Instrument and located at: .

]4517 South Tripp Avenue,Midlothian,IL 60445

(Property Address}

- ;l;ilE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
 MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
"RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVANANTS. In nddition to the covenants and agrecments made in the Security Instrument, Borrower and
Leoder further covenaist and agree as follows:
A. ADJUSTABLE RA(F AND MONTHLY PAYMENT CHANGES

The Note provides {o” 7n initial intércst rate of 6.1250 %. The Note provides Jor changes in the adjustable
interest rate azidthe moat’ fy Hayments, as follows:
4, ADJUSTABI'.E INTERES ¢ TATE AND MONTHLY PAYMENT CHANGES

{A) Chlnﬂ. Dztes
TheAd;u%tablemterest rate ¢ ,-npaymavchangcon the first day of October 1, 2000 , and on that
day every IZtI:’hfénth thercafter. Each rlati; on which my adjustable interest rate could change is called a *Change Date.”

(8) The index

Beginning with the Grst Changc Dalc, m) adjustable ratc will be based on an index. The "Index” is the weekly average
yield on United States Treasury securitics adjuste tc a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figare available as o212 date 45 days before each Change Date is called the "Current Index.”

If the Index ia no longc.r avmlab!c, the Note Holdor will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation ot Changn
Before cach Change Date, the Note Holder will calcualte (v p2w interest ratc by adding
Twe and Three / Quarters pcrwntage;obé( 2.750 %)totthurrcntlndcx.The
Noto Holder will then round the result of this addition to the nearest ons -cight percentage point (0.125%), Subject to the limits -
stated in Section 4{D) below, this rounded amount will be my new intes e rate until the next Change Date,
Thé Note Holder will then de!ermmc the amount of the monlhly pay.reat that would be sufficicnt to rcpay the unpaid

principal that'§ am’ cxpccted to owe at the Changc Date in full on'the maturity Zatc at my new interest rate in substantially equal’
payments. The result of this calcilation will be the new amount of my monthl) payoient,

{0} Limits on interest Rate Changes

The interest rate I am réquired to pay at tho first Change Date will not be greater’an . 8.125 % or fess
than 4.125 %, Thereaficr, my interest rate will ncver be increased or decreaseil op any single Change Date by more than
e 4 uc‘l” i cpercentage potits (2770 00" " %) from' the raté of ifiterest T have bedi paying for in the preceding 12 .

months My interest ratewﬂlncverbygrcater zhan 12.125 %.

r.-.;;» B SRS AL !’g ) _: ‘-j"".'. -:,:{ i “‘ IR TTR -,‘
(E)Eﬂoeuunatootchlngn B A T SN P TR I R S '
My nnvii:itemst Taie vhll \beconie cq‘ectsw; on c,ach Chaﬁge Da&c. L & wu!l pay ﬂ\e amount of my ne\x mouthly payment bcgmmng
on thc first monthly paymiént “after tho Change Dite until thé amount of miy rionthly paymeat changes again.
{F) Notlce of Changes
- The Note Holder will deliver or mail to mo a notice of any changes.in my adjustable interest rate and the amount of

my munlhly sent before the effective date of any change. The notice will include information réquired by law to be gwcn me:
and a!so thc n und :elcphonc nmnlier of a pcrson who wi!l answcr any qucshou 1§ may have rcgard?ng lhc noticc S :

H‘
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