/?f,/ VT )4 ffif

e CESESST

o

@rironass  UNOFFICIAL COPY

;charges. _ancl then to princlpai

'payments directly. and upon Lender s request promptly lurnish to Lender rece!pts evldencing the pa ;ments

785264
Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) s given on SEPTEMBER 14 , 1993 ., The mongagor
1sGERALDINE A. GREGO AS TRUSTEE ER TRUST AGRE N D ST 20, 1991 AND 0

AS THE GERALDINE A, GREGO DECLARATION OF TRUST, AS 10 AN UNDIVIDED 50% (-Bormw.,,»-),
This Securlty Instrument is giventa . The Firet Nak a9
whichis a -National Bapnk organized andexisting under the laws of _the United States of America
whose address is One First National Plaza Chicago _, llinois_60670 (‘Lender’). Borrower owes
Lender the maximum principal. sum of BND AND NO/100

Pollars (U.S. $ 50,000.90 . ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant io that certaln .Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreament is hereby Incorporated in this Security Instrument by relerence.
This debt is evidenced by the Agreemant which Agreement provides for monthly Interast payments, with the full
debt, if not paid earier; due and payable five years from the Issue Date (as defined In the Agreement). The Lender
wili provide the Borrower with a final payment riotice at teast 50 days before the final payment must be made. The
Agreement provides that icans: may: bs made from time to time during the Draw Perlod (as defined in the
Agresment). - The .Draw Perlod may be extended by Lender In Its sole discretian, but In no event fater than 20
years from tha <@ty herecf. All future loans will have the same llen priority as the original loan. This Security
Instrument secures *n Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and.other charges as provided for In the Agreement, and all renewals, extensions and modifications; (b}
the payment of all-cthar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security.of this Se~urky Instrument; and {c) the performance.of Borrowaer's covenanis and agreements under
this Securtty Instriment -anc. the Agreement and all ranewals, extenslons and modifications thereof, all of the
foregoing not to exceed twica tha maxdmum principal sum stated above. For this purposse, Borrower does hereby
mongage. grant and cnnvey o Lender the tollowing ‘described propenty Jocated In __Cook County,
lliinals:

VRCATED 'ALLEY LYING EAST OF 2nD ADJACERT TO LOT 390 AND THE NORTH
10:FEET OF LOT 391 IN GEORGE F. NIXON AND COMPANY'S TERMINAL
ADDITION TC WESTCHESTER, A SUBLIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4° AND THE SOUTHEAST /% OF THE NORTHWEST 1/4 OF
SECTION'iZ1, “TOWNSHIP 3% NORTH, 'RANG: 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK: couﬁ?;"m.z.m
& R PRt IS g‘r’g 1!,5111 V

r
LOT 390 AND THE NORTH 10 FLF,. JF LO'I‘ 391 AND THE WEST 1/2 OF THE / 2 %;

*PERCENT INTEREST: RICHARD W. GREGQ AS- TRiISTEE ;UNDER TRUST AGREEMENT DATED AUGUST
20, 1991 “ARD:KNOWN:AS THE. RICHARD W. OR3GO DECLARATION OF "TRUST, AS TO AN UNDIVIDED

50 PERCENT INTEREST: ... - ¢y ccumr L{hoIS
FILED FOR REDEHT -

92SERP3D AMM:LY 0 93785264
Permanent Tax Numberx:  15<21-215-031%, ,

which has the address of . ;501‘ MANCHESTER _ WESTCHESTER
minols _ﬁnls.ﬁ___. ("Property Addrass')

TOGETHER WITH all tlr'e Improvemants now or . hereafter eracted on the pro! Jerny, and alt easements, rights,
‘appunenances. rents. royalﬂes, -mineraf, off and gas rtights and. prams. claims .cr demands with respect to
insurance, any.and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of, the praperty.,. All replacemenis and additions shall also be covrred by this Security
(nstrument. All of the foregclng Is referred 1o In this Security Instrument as the "Property'

_BQRR,OWER‘ GDyENANT_S-that Borr_ower, ls !awfully seised of the estate hereby conveyed a i ‘has the right to
morigags, grant and. convey the Property and that the Property is unencumbered, -except for erictmbrances of
record. Borrower warrants and will defend genarally the title to the Property agalnst all claims and demands,
subject to any encumbrances of record. Thereisa prior martgage from Borrower to _8ELL_SAVINGS AN
ASSOCIATION. LSNP, dated 05/03/65 = and: recorded ag document number_:13549789

COVENANTS. Borrowér and'Lender coveharit and’ agree as follows . )
1.. Payment of Principal and Interest. Borrower shall promptly pay “when'due the principal of and Interest on
the debt evldenced by !ha Agraamant

A Apptlcailon of Paymem: All payments recelved by Lender shaﬂ be apptfed first to lnterest then to ather

3. Charges' Uens. Bormwer shalt pay all taxes, assessmems. charges, fines, and imposmons attrlbitable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shall prompty
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
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Borrower shall pay, or cause 1o be pald, when dua and payable all taxes, assessments, water charges, sewer
charges, license fees and othar charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such ‘taxes or assessments, provided that. (a) Borrower shalt notify Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the cailection thereof, {c) neither the Property nor any part thereof or interest therein
arg at any time in any danger of being sold, fotfelted, lost or imerfered with, and (d) Borrower shall furmish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shali keep the improvements now existing or hereafier erected on the
Property Insured against loss by fire, hazards included within the term “exiended coverage" and: any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrowsr subject
to Lender's 2opr val which shall not be unreascnably withheld.

All insurance praic'es and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have tiriight to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts Oirald gremiums and renewal notices. !n the event of loss, Borrower shall give prompt notice
to the Insurance carrier and!ender. Lender may make proof of lass i not made promptly by Borcower.

Unless Lender and Borrowsr atherwise agree in writlng, insurance.proceeds shall be applied. to restoration or
_ tepair of the Praperty damaged, if the restoration or repair is economically feaslible, Lender's security-is not
lessened and Borrower is not in cdefz.u" under this Securtty Instrument or the Agreement. it the restoration or repair
is not economically feaslble or. Lerder's security would be lessened; the Insurance proceeds shall be applied to
the sums secured by this Securlty Insurun ent, whether or not:then due, with any excess pa!d 1o. Borrower. " If
Borrower abandons the: Property, or cnes.not answer within 30 days a’ notice from Lender ‘that the insurance
carrier has offered to settle a claim, then '.ender may collect the Insurance proceeds.’ Lender may use the
proceeds to repalr or restore the Property or {0 y ay sums secured by this' Security Instrument, whether ar not then
due. The 30-day period will begin when the noti<=!s given.

If under paragraph 18 the Property is acquired by _ender, Borroweks right ‘1o an)r lnsurancé policies. and
proceads resulting from damage 1o the Property. prici 15 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immedlately p*' .0 the acquisiuon

S, Preservation -and. Maintenance ol Property;. Leasd")ldt.r Borrowsr shall  not destroy. damaga.
substantially change the Property, allow the Property to deteriorute, or cammit waste. If this Security Instrument is .
on a leasehold, Borrower shall comply with the provisions of the iease. and if Borrower acquires fee title to the
Proparty, the feasehold and fee title shall not merge unless Lender agr 265 ‘o the merger in writing. ‘

8. Protection of Lender's Rights in the Property. if Borrower talls t¢ ,:edorm the covenams and agreements
contained In this Security instrument, or there is a legal proceeding that mzy ignificantly alfect Lender’s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation =-to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of t. e Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured- by a itén which has’. ptiority over this
Securfty Instrument, appearing in court, paying reasanable attorneys" fees; and enterirg on the Property to 'make
repairs. Alihough Lender may take action under this paragraph, Lender does not have o ¢o.zo;

Any amounts disbursed by Lender under this paragraph shall become additional debt o} Po"ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these-amnunts shall bear
interest from the date of disburseément at the Agreement rate and shall be payable, whh interest; Lipvn notice from
Lender to Borrower requesting payment.

7. inspection. Lander or its agent may make reasonable entries upon and inspections of the Property Lendar
shall give Borrower notice at the time of or prior to an Inspection speciying reasonabile cause for the Inspaction,

8. Condemnation. The proceeds of any award or claim for damages. direct or consequenﬁal in connection
with any condemnation or other taking of any ‘part of the Property, or for conveyance in lleu of condemnation, are
hereby asslgned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. _In tha event, of a partial taking of. the
Property, unlesa Borrower and Lender otherwise agree in wriling, the sums secured by this Security, Instrument.
shall be reduced by the amcunt of tha procesds multiplied by the Following fractlon: (&) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Barrower.

If the Property is abandoned by Borrower or if, after notlce by Lender to Borrower that the condemnor offars to
make an award or setile a claim for damages, Borrower falls to respond to Lender within 3D days arter the dats tha
notice is given, Lender Is authorized to collect and apply the proceeds, at s option, elther to restoration or repalr
of the Property or to the sums secured by this Security Instrumant, whether or not then due.

FNBCOZCA(B). D -2




UNOFFICIAL COPY.,

Mortgage

8. Borrower Noik Released; Forbearance By Lender Not a Walver. . Extension of the time for paymeant or
modificatlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrowear shall not operate to release the {lability of the original Borrowar or Borrowar's succassors In
interest. Lender shaill not be required to commence proceedings against any successor in interest or rafuse to
axtend time for payment or otherwise modify ameortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
mare instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shall-apply:to the particular instance or Instances and at the particular time or times only, and no such
walver shall be. deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreament shall survive and continue 1o remain in full forca and affect No waiver
shall be asseited agalnst Lender uniess in writing signed by Lender.

10. Successors and Assfgns Bound; Joint and Several Liabtlity; Co-signers. The covenants and
agreemaents of this Sscurity instrument shall bind and benefit the successors and assigns of Lendar and Borrower,
subject to the wruvislons of paragraph-15. It there is more than one party as Borrower, each of Borrower's
covenants ang ayeements shall be joint and several. Any Borrower who co-signs this - Security instrument but
does not execute th= Agreement: {(a) |s co-signing this Security Instrument only to mortgege, grant and convay
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sect ed by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 1o extend, madify, furt ear or make any accommodations with regard to the terms of this Security Instrument
ar the Agreament - without ihnc Porrower's consent.

11, Loan Charges. If the fosn ,acured by this Security Instrurnent Is subject to a law which sets maximum loan
charges, and that law Is finally” Inter=rated 5o that the interest or otherloan charges callected or to ba collected in
connection with’ the foan” exceed ‘he rarmitted limits, theén: (a) any such loan charge shall be reduced by the
amount necéssary to reduce- the che:ge to the permitted limit; and (b) any sums already collected from Barrowar
which exceeded permitted limits will bis re ‘unded to Borrower. Lender may choose to make this refund by
reducing thé principal owed under the Ayas""em or by making a direct payment to Barrower. It a refund reduces
principal, the reduction will be treated a< - _barlal prepayment without any prepayment charge under the
Agreamant. . . ) _

12. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by dsilvering it or by
malting it by first ciae.s .mail uniess applicable faw req ilres use of another method.- The notice - shall be directed to
the Property Address dr any other address Borrower desiginates by notice to Lender. Any notice to Lender shall be
given by first class malil to Lender's address stated hera'r' c¢ any other address : Lender designates by notice to
Borraower. Any notice provicied for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrumant sbzi be governed by federal law and the law of
lltlnois.. in the event that ‘any  provision or clause of this Security. Instrument or the Agreement conilicts with
appl!mble law, such conflict shalt not aflect other provislions of this Sacurky Instrument or the Agreement which
can be given effect without the confiicting provision. To thls end the provisizos of this - Security Instrument and the
Agreament are declared to be severable.

1a. Asslgnment by L.ender. Lender rnay assign. aﬂ or any portfon of its interact hersunder and Its rights granted
heréln and in the Agreement to-.any person, trust, financial institution or corporatior. as Lender may determine and
“upon such: ass-gnment. such assignee shall thereupon succeed to all the rights, intereats, and options ot Lender
herein and In the Agreemem and Lender'shall thereupon have no further obligations or 'lab’it'as thereunder.

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale, if'a' ~r any part of the
Property or any Interest in it is._sold or transferred (or If a beneficial interest In Borrower Is sold or _transferred and
Borrower Is no! a natural person) without Lender's prior written consent, Lender may, at it cption, require
Immediate payment In full of alt sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if exercise’is prohibited by federal law as of the date of this Security Instrument..

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a
period of not less than 30 days from the date the notlce is delivered or malled within which Borrower must pay all
sums secured by this Securily instrument. }f Borrower fails lo pay these sums prior 1o the expiration of this perlod,
Lender may invoka . any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right 1o Relnstate. If Borrower meets certain conditions, Borrowar shall have the right to have
enforcament ‘'of thls - Security Instrument discontinued at any time prior to the entry of a judgment enforcing this

" Security.Instrument.. Those conditlons are that Borrower: (a) pays Lender all sums which then would be due under
this Security. Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants ‘or-agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reascnable attarneys’ fees; (d) takes such action as Lender may reasonably require o assure that the
flen of this Securlty thstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall cantinue unchanged; and (g} no! Use the provision more frequently than once
avery five years. Upon reinstatament by Badrrower, this Sacurlty Instrument and the obligallons 'secured hereby

- shall-remain fully effective as if na acceleration had occurred. However, thls r!ght o reinsia!a shall not apply in the

case of acce&eraﬂon under paragraph 15."
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shall give notice to Borrower. prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connsction with this Security Instrument, the Agreement cr the:
Equity Credit Line evidenced ‘by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shall specify: (g) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speclified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The.notice shall further infarm Borrower
of the right to reinstate after acceleration and the right to assert in the foraclosure proceeding the-nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure:-If the default' is not cured on of before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by.
this Security Instranent withaut further demand and may fareclose this Security Instrument by judicial proceeding.
Lender shall be ettled to coliect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, liciuding, but not limited to, reasonable attormneys’ fees and costs of titte evidence.

19. Lender in Posszas’on. Upon acceleration under Paragraph 18 or -abandonment of the Property and at any
time prior to the expiratiot ot any period of redemption following judicial sale, Lender {in person, by agent or by
Jjudiclally appointed recaiver) sna'i be entitled to enter upen, take possession of, and manage the:Property and to..
collect the rents of the. Proper’y iacluding those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of the <Jsts of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiurn; on receiver's honds and reascnable attomeys fees, and then to the sums
secured_ by this Securny Instrumeni._/Nothing hereln contained shall be construed as consliluting Lender a
mortgagee In possession In the absence o7 (ria taking of actual possesslon of the Froperty by Lender pursuant to.
this Paragraph 19. In thie exercise of the powers herein granted Lender, no Jiability shali be asserted or enforced
against Lender, aII such Hab!!lty being express'y walved and released by Borrower.

20. Releass. Upon payment of all sums secur<d oy this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all righi.of hnmestead exemption in the Property.

22. No Oﬂsm by Borrower. No ofiset or-claim that Burrower now has or may have in the future against
Lender shall relieve' Borrower from paying any amourits due urie: the Agreément or this Securlty ‘instrument or’
from performing any cther obligations contained therein,

23. Riders to this Security Instrument. If one or more riders ars axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘3ach «uch rider shall be Incorporated Into
and shall amend and supplement the covenams and agreements of this Seruriy lnstrument as if the rider(s) were
a part of this Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenints comtained in this Security
Instrument and in; an rider(s) ‘executed by Borrower and recorded with the $ Insr, nt.
Instrumentand in any rider(s) executed by Borrower and fecorded with the Security IDRTIment ooy anp xnowy
AS THE. GERALDINE A. GREGO DECLARATION OF TRUST, AS TO. AN. UNDIVIDED 50 PERCENT INTEREST
XRICHARD W. GREGO AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 19).} AND KNOWN AS
-THE:RICHARD W. GREGO DE ROZNT T gomower
INT REST

loe ~Fus 77,
DINE A, GRE AS 'TRUS /
Cabsd ) WwAD_ oX txuilew

Mcﬁnm W. GRECO, As"'rmlst
Vs - (Space Below This Line For Acknowlegment)

ﬁl This Document Prepared Ey e VYERONICA RHODES

-Borrower

The First Natimnt?a! Chicego, Suite 0482, Chicego, 1iiincis &0670

ATE OF ILLINOIS,
&

7 County ss:
S

d stéie.. do hereby

appeared before me this. day In rson, and acknowledged that ._signed and
delivered the sald instrument as free and voluntary act, for d purposes thereln set forth.

mmmm”mmmm % y -
day of _L 19 ,259—

personally known to me to be the same person(s} whose name(s) i (are) subgcribed to the foregolng instrument,
ﬁ:.e uses %

Given under m@hand

- : Elaine D. Clark o,
My Commission epingggisr; Public. Statz of Uincls ,
MyComuss:m r.s!mt"’mm
g 0 < -4-
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