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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE GONTAINS A DUE-ON-SALE PROVISION AND SECURES: lNDEBTEDNESS UNDER A.CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF GREDIT AND MAY CONTAIN A VARIABLE: HATE OF INTEFI‘EST :
THIS MC-F!TGAGE WAS PHEPARED BY _____HE&L_SBIBI_T_.GBEDIE...UNIDN Ll T

e ———
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 THis MOF!*uAGE s medo this ___@1ST __ dayof T SEPTEMBER" VM 293,
belween the Mortgagor, (Y JWWWMM SEheNCY

(herein “Borrower"),

e

and the Mortgagee, ... _NEW. J"RILQREDII.HHIQN
a corporation vrganized-and 9xlaimr Jnderthe laws of __.. .._.__ILLINOIS

whose’ addreas ls .. 1650 EAST GOLF ROAD_
SRR SGHMMBURG-_—'L 5111—95 ___(hereln “Lendar™).

WHEREAS. aurrower Is inoablad to Lendsr as 'descrived In Il paragraph 9 ; ’A_»

TO SECURE to-Lender: - -

{1} Therepayment of al inuabtednass due anc o ustome due under Ihs terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-In-Landing Désziosures made by Borrower end dated the same day as this Mortgage, and
all modificationa; amendments, extenalons ana rinewals thereof (hereln 'Credil Agreement”). Lender has agread to make
advances to Borrower unider the tarms of the Credit Agreement, which advances will be of a ravolving nalure and may be
made, repald, and ramade from time to lime. Borrowerard Lender conlemplate a serles of advances to ba securad by this
Mortgage. The total outstanding principal balance owing atany ane time under the Credit Agreement {not including finance
charges thereon al a rate which may vary from time to time, ‘an< pny other char Iaws and collection costs which may be owing
from "p?})a/tf Otgne under the Credit Agrasment) shall not exceer NINETEEN. THOUSAND FIVE HUNDRED AND

b 19590, 00 }. Thal sum Is referred to hersln as the
Maximur Princlpal Balance and referred (o in the Credit Agreemem as tha Cradil Limit, The entire indebtednesa under the

- Gredil Agrasmenl, If not sooner paid, is due and payable ___10_(TELY. . years from the dale of this Mortgage.

(2) . The payment of ell vther sums advancad in accordance herewith to pentect th security of this Morlgage, with finance charges
1thereon al-a rate which may vary'as desciibed in the Credit Agresmant. .

(3) The periormance of, the ctvenanls and agreements of Borrower herein conlaliier’

BORP%%H daes hera’oy mongage warrant, grant and convay to Lender the following decrit.ad property localed in the County of

S!ale of lllhais

fexe ooy ';/7 %

.~ LOT 18392°IN ROLLING MEADGWS UNIT NO..12, BEING A SUBDIVISION Or ?2RT OF THE L/
.- EABT 1/2°0F SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, ACCORDING TO PLAT(RLCORDED
- APRIL. 13, 1956 AS DOCUMENT: NUMBER 16548524, IN COOK COUNTY, ILLINOIS.

_TAX I.D, NUMBER: 02-36-315-022 VOLUME: 150

'5\i<

4204 PEACOCK CT

whlch has the addrass of e
RDLLIHG HEADOHS, . llllnols 60008 1

.l - , TN - : 12k Coder

Property Tax ID No _.02_86..111 QZZ._.!LQLIIME..._.LSO

TOGET HER with'all the lmproveman!s now or hareaﬂer eracted on the property, and all easements, rights, appurtenances and
!ixtures all ot which shall be deemed to bisand remain a part of the property coverad by this Mortgage; and all of the {oregoing, together
wiih said prapert,' (or ths. Ieasehold emta if this’ Mangaga is on'a laasehold) are hereinaﬂer referred to as the "Property.”
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© 22, Default, _Te(mlndtldUdNMIln; *molllh,j*fu\t‘gollwwlrﬂmmonamute an event of default
(“eventof default") under this Mortgage: (1) Borrowar commits fraud ormakos a material misrep esantatlon in connaction with
this Morigage or the Credit Agreément; (2) Borrower does not meet thé repayment terms of the Credit Agreement; or (3) Borrower's
action or Inaction adversely affects the Lender's rights In the Property secured by thia Morigage. If an svent of default occurs,
then prior to exersising any right or remedy provided for in thia Mortgage and prior to acceleration, Lender shall give notice
to Borrowaer as provided in paragraph 12 hereof speclfying: (1) the event of detault; (2) the action required to cure such event
of defauit; (3) a date, not less than 10 days from the date the notice s mailed 1o Borrower, by which such event of defauit must
be cured; and (4) that fallure to curs such event of default on or before tha date specified In the notice may resuit In acceieration
of the sume sacured by this Mortgage, foreclosure by judiclal proceeding, and sale of the Property. The notice shall furtherinform
Borrower of the right to reinstate after =cceleration and the right 1o assert in the foreciosure proceeding the nonexistence of
an event of default or any other defense of Barrower lo acceleration and foreclosure. If the event of default is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
jmmediately due and paysble without further demand and may foraclose this Morigage by judicial proceeding. Lendar shall be
enlitied to collect In such proceeding all expenses of foreclosure, Including, but not limited to, reasonabie attorney's fees and
costs of documentary evidence, abstracts and titie raports.
23. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums securad by this Morigage dus to Borrower's
delault, Borrower shall have the right to have any proceedings begun by Lender to anforce this Mortigage discontinued at any time prior
to antry of a jJudgment entarcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and
the Cradit Agreement had no acceleratlon sccurred; (b) Borrower cures all events of defaul; (¢} Borrower pays all reasonable sxpenses
Incurred by Lender in zafoicing the covenants and agraeiments of Borrower contained in this Morigage, and In enforcing Lender's remedies
as provided In paragraph 22 hereot, Including, but not limited to, reasonable altorneys’ feas; and (d) Borrower lakes such action as Lender
may reasonably réquire (o assure that the llen of this Mortgage, Lender's Interest in the Properly and Borrower's obligation to pay the
sums secured by this Mortg =y shall continue unimpaired. tpen such paymant and cure by Barrowsr, this Murtgage and the obligations
secured hereby shall remaiz inv2!!-force and effect as if no acceleration had occurred. :

24. PRalease. This Mortgags secures a revolving line of credit and advances may be mads, rapaid, and remada from lime to
tims, under the terms of the Credit Agraement. Lender shall discharge this Morlgage when Borrower has (1) paid all sums sacured by
this Mortgege and (2) has requestad (a) .h=! the ling of credit be canceled or (b} that the line of credit be reduced below the amount for
which a security inferest In real property mav-he required by Lender. Lander shall release this Morlgage without charge 16 Borrower,

REQUEST “OR NOTICE OF DEFAULT AND FORECLOSURE
‘UNDER SUP:RIOR MORTGAGES OR DEEDS OF TRUST

Horrower and Lender raquest the holder-ai any mortgage, deed of lrust or other encumbrance with a ilan which has
priority over thia Mortgage lo give Notice to Lender, & Lencar's address set forth on page one of this Mortgage, ol any defaull under
the superior ‘encumhrance and of any sale or olher lorec!osre action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

ksl Q) o Loc iy

X yy
| ) Hart Balid,
STATE OF ILLINOIS, COOK /saunty ss:
| __GLENDA _PROX . . , & Notary Publlc-/and for said county and state, do heraby certify that
. NTCHOLAS .J. TERLECKT AND MARY ROSE TERLECKI
personally.Known to ma to be-the sama person(s) whose name(s) ARE ‘e subseribad to the
fnragolng Instrument, appeared before ma this day In person, and acknowledged that L. they signad and
delivered the sald instrument as _.their. free valuntary act, for the uses and purposes ii:arain sat forth, '

@iven under my hand and officlai seal, this 218T day of /i — 5&‘?5“5&& , 1993
My Gommigsion explres: 07/ 12/96 M{}ﬁ& /

{Space Below This Lina Reservad For Lender and Recorder) -~

FVYVVYVVVYV PV

YN
¢ OFFICIAL SEAL

1 GLENDA PROX
NOTARY PUBLIC, STATE OF ILLINOIS

L e PR

TL2582E6
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