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This instrument was prepared by:

{Name}

‘MORTGAGE =~ ™™
. . {Address)

THIS MDHTGAGEIS made ,thils  20TH ‘day of _ SEPTEMBER, 1993 - between the Mortgagor,

BOUGLAS S. MOLSKI AND CAROL W, MOLSKI HIS WIFE 2 7 ,

(herein "Bdfrowérf'f.aﬁd’l_he__ Mb'rigagea._’ FINANCIAL FEDE“AL TRUST & SAVINGS HANK OF OLYMPiA 'FIELDS

a corpurall_on' organizes and pxistiij\g_u.ridéir the taws of the Unitad Statas of America, whose address s

211165 . WESTERN AVE. .. - - "
AivE 7 PHERDE T il Frors 60461 (herein "Lender").
WHE REAS.(Bc‘iri’dwel Iis'}n"i'ebje_d to Lender in the principal sumof ____
ONE HUNDRED TWENTY-SIX THOUSAND AND 00/100----nc~=- TEI \ Y
Ooliars, which indebtedness is eviden <a by Borrower’s note dated SEPTEMBER 20TH. 13993 {herein "Notg''}),

proviged for monthly instaliments of prirzival and interest, with the balance of the indebtedness, If not sooner pald, due and
Pavable on " Ty, InSTRTmERT Y : : . ’
. OCTOBER" 157, 2023

TO.SECURE ta Lander [a) the repayesentlof the indebtedness evidenced by the Note, with interast thereon, the pay-
ment of all other sums, with interest thereon, cdvanced in accordance herewith to protect the security af this Mortgage, and
the perlarmance of the covenants and agreements o' Borrawer herein.contained, and (b) the repayment of any future advancas,
with interest thereon, made to Borrower by Lendecpsuant te paragraph 21 hereot (herein “Future Advances”), Borrower
does hereby mortgage, drant ahd convey to Lender the(fob orving described property located in the
grmnw"of T CD K o A : :

i tate o .

- ILLIRDI_S |

LOT 1 IN TIMBERS EDGE UNIT 1IC, BEING A SUEDJYISIGN OF THE NORTH 1/2 OF
SECTION 34, TOWNSHIP ' 36 NORTH, RANGE 12 EAST (0F THE THIRD PRINCIPAL

(o MERIDIAN, TN COOK COUNTY, ILLINOIS.

" caGK COUNTY ILLINOVG
ook SOE SR RECORD

-l,_éasﬁ"jsﬂpﬂ‘g\;\sg 937853‘49

4
PIN 27-34-105-001-0000 * @
" ADDRESS: .- 17709 ASH. STREET. _ _ -
- PROPERTY' ADDRESS: - -~ 11102V ABRRR VAL 60477 ©
which his the sddress of 17700 8SH STREEF TINLEY_PARK
ST (Street) (Cityj
[LLINGIS . 60477 i {herein “Property Address”);

Seate and Z_ab Code}

- TOGETHER with ail the improvements nowr or hereafter ezected on the property, and all easements, rights, appurie-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, snd all fixtures naw or here-
after attached to the property, atl of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the:property covered by this Morigage: and all of the faregoing, together with said property {or the leasshold estate
i this Mortgsge is on a leasehold) are herein referred to as the “Property™.

.. Barrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgége,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend genarsily the title
ta. the Property sgainst all claims ang demands subject 1o any declarations, easements or restrictions listed in a schedule of

* axceptions 10 coverags in any title insurance policy insuring Lender‘s interest in the Praperty.

1% lFumI‘y :-.»anyrr‘an.né cmrti):nu msr:tu;almr . . - 7 . 6800070553
FML93000772 ' ’ -
ML 001




UNOFFICIAL COPY

prior to entry of a ,ud;m:nl cnforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mangage thc Note and potes securing Future Advances if any, had no acceleration. occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower conlained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the cavenants and agreements of Borrower contained in-this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
{ d) Borrower takes such action as Lender may reasonably reqguire 1o assure ‘that the lien of this Morigage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured- by this Morigage shal! continus unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured bereby shall remain in fuli- fon:c and cffect as if
no acceleration had occurred.

20. Assignmenl of Renits; Appointment of Receiver; Lender in Pomion As addmonal security hemunder. Borrower
hereby assigns fo Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration-under paragraph 18
hereof or abandonment of the Property, have the right to coilect and .retain such renis as they become due and payable.

. Upon acceleration under paragraph 18 hereof or abandonment of the: Propcﬂ). and at any time prior to the cxpiration
of any periad of redemption: iol!owmg judicial sale, Lender, in person; by agent-or by judiciaily appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and (o collect the remts of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first. 1o payment' of the cosis of management of the
Property and cotlection. of rents; including, but not limited to receiver’s fees, premiums on receiver’s bonds: and reasonable
attorney’s lees, and then 1o the sums securcd by this Mortgage. Lender and the receiver shall be liable 10’ account only for
those rents actuaily received,

21 Future Advances, Upon request of Borrower, Lender, at Lender’s option prior lo release of this- Monga;e. may
make Future Advzices to Borrower. ‘Such Future Advances. with interest thereon, shall be secured. by this Morigage when
evidenced by promisiory aotes stating that said notes are secured hereby. ‘Al no time shall the priacipal amount of the
indebtedness secured by this Marigage, not including sums- advanced in accordance herevmh to protect the security of this
Mortgage. exceed-the eriginal amount of the Note plus US S, L INDNE - ticvvve v v vnvaeen s

22. Release, Ujror payment of all sums secured by thls Mortga?e. Lender shall reiease this Mortgage
Borrower shall p oY all “es's of recordation, if any, and any release tee in effect at that time.

23. Waiver Hun.-.c' =3. Borrower hereby wawes all right of homesicad exemption in the Propcrly

In WiTNESS WHEREOF, Belrower has executed this Morigage.

..........................................

T personally known 1o me to be ’T;c“sarhc.pcrson'(s)' whose name(s) ... ARE .. ..

subscribed to the foregoing instrument. appearcd before me this daj i pcirsqn. and’ acknowledge’a- that. .. The. Y.

signied and delivered the said instrument as. . THEIR . free and voluniary act, for the uses and purposes therein
set torth. _ . _
Given under my hand and official seal. this .. 20TH. .. .day of.. SERTEMBERL . .. .. 19..93..

My Commission expires:

. "O”'CIM s!““ ] ) o T . et N;- PUN“; r . . . v
. LAURE A. PIETRO : T '

- Notary: Pudlic, State of Jifinols
"‘!Mﬂhﬂm&ﬁmm 8, 1995

{Spece Baiow This Line Reserved For Lender ang ;]

IL 710
EINANCIAL FEDERAL TRUST & SAVINGS BANK
JOLIET, IL 60435
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BOX 333 —7H

K
i
- 4

6YESSLEDS




Any amounts diabursed by Lender pursuant to this paragraph 7, with interest theregn, shall become additfonal
indobtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be' payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payeble from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible undar applicable law. Nothing contained in thia paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inapection. Lender may make or cruse o be made rensonable entriea upon and inspections of- the Property,
provided that Lender shall give Borrawer notice prior 1o any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property. : : -

8, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in leu of condemnation, are hereby
assigned and.shall be paid to Lenden .

In' tho event of a tota) taking of the Property, the proceeds shall be npplied to the sums secured by this Mortgage, with
the excess, if any, paid-to Berrowor. In the event of a partial tuking of the Property, unlesa Borrower and Lender otherwise
agree inwriting, there shal) be applied to the sums secured by this Mortgage such proportion of the proceeds ns is egual
to that propestion which the amount of the suma secured by this Mortgage immediately prior te the date of taking bears
to the falr market value of the Property immediately prior to the date of taking, with the balunce of the proceeds paid
to Borrower. : o

If the Property le abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sett}> n claim for damages, Borrower fails to respond to Lender within 30 doys after the date such notice is
mailed, Lendar s : uthorized to collect and upply the proceeds, at Lender's option, either to restoration or repuir of the
Property or to the pums secured by this Mortguge.

Unless Lende: a2 Borrower otherwise ngree in writing, any such application of proceeds to principal ghall not extend
or postpone the due do’e of the monthly installnents reforred to in paragraphs 1 and 2 hereof or change the amount of
auch installments. ). R -

10. Borrower Not ®alzased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted Yy Lender to any auccessor in interest of Borrower shall not operate to release, in any
manner, the linbility of the uriinal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against sy ch suecessor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortge s~ oy reason of any demand made by the original Borrowsr and Borrower's successers in
intereat. : ' .

11. Forbenrance by Lender Nt » Waivern Any forbearance by Lender in exercising any right or remedy hereunder, '

or otherwise afforded by applicable law, snall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment o7 wuxes or other liens or charges by Lender shall not be a waiver of Lender’s
vight to accelerate. the maturity of the inc ebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedicz zaovided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by la'y o squity; and may be exercised concurrently, independently or Buccessively.

13. Successors and Assigns Bound; Joint £,nd Soveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shallirGve to, the respective successors and assigns of Lender and Borrower,
subject to the provisiuna of paragraph 17 hereof. All crvenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragrapks of this Mortgagy an for convenience only and are not to be used to interpret or
definp the provisions hereof.

14. Notice. Except for any notice required under apyiiratle low to be given in another manner, (a) any notice to
Borrower provided for in this Mortgege shall be given by muilils; such notice by certilied mail nddressed to Borrower ot
the Property.Address er at such other address as Borrowxer may dezignate by notice to Lender as provided herein, and (b}
ahy notice to Lender shall be given by certified mail, refurn receigc s cquested, to Lender's address stated herein or to such
other nddress as Lender may designate by notice to Borrower as proviae’ herein. Any notice provided for in this Mortgage
shaoll be deemed to have been given to Borrowoer or Lender when given/in the manner designated hercin.

15, Uniform Mortgage; Governing Law; Severability. This (o= of mortgoge combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictiol te constitute a uniform security inatrument
covering ronl property. ‘This Mortgage shall be governed by the law of the urisdistion in which the Property is located.
In the even} that any provision or clause of this Mortgage or the Note contiict: with applicable law, such conflict shall
not affect other provisions of this Murtgage or the Note which can be given efiev vithout the conflicting provision, and
to this end the provisions of the Morigage and the Note are declared to be severan’'a

16. Borrawer’s Copy. Borrower shall be furnished a conformed copy of the Noce #ind of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property cr an interest therein is sold or
transferred by Borrower without Lender’s pricr written consent, excluding (a) the crestion of & lien or encumbrance
subordinato to this Mortgage, (b) the creation of a purchase money security interest for househ/td nopliances, (c) a transfer
by devise, descent-or by operation of law upon the death of & joint tenant or {d) the grant of any: lesa=':0ld interest of three
years or Jess not containing an option to purchase, Lender may, at Lender's option, declare all the s-ans secured by this
Mortgage to be immedintely due-and psyable. Lender shall have waived such option to nceelerate if, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transterred reach agreement in wricing that the eredit
of such person is satisfactory to Lender and that the intervst payable on the sumas secured by this Mortzage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragreph 17, and if
Borrower's succnasor in interest has executed s written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note, i o

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shrll provide a period of not less than 30 days from the dats the notice is mailed within
which Borrower may pay the suma declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non. UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceieration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants io pay when due any sums secured
by this Mortgage, Lender prior ta aceceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2} the action required to cure puch breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fzllure to cure such breach
on or before the date specified in the notice may vesult in acceloration of the sums secured by this Mortgage,
foreclosure by judicia! proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after peceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
iramediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
* sender shall bo entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and, costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s ncceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgnge discontinued at any time
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage -

2. Fundg for Tases and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid
in full, n sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarenteed by a Federal
or state agency {including Lender if Lender is such an institution). Leader ahall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assesaments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debita to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage ) . :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates r< taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay suid
taxes, assessmenis, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid +4 Harrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall nit te sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay tu'L “n-er any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowir rieiting payment thereof. - . - o .

Upon payment in full ¢{ all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrap’. 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediat-iy prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a r.relit against the sums secured by this Mortgage, :

3. Application of Paymeits. Unlese applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereofshe 1} he npplied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intirrat payable on the Note, then to the principad of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall piy all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priorii» o-or this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if r st paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly tuynith to Lender all notices of amounts due under this paragraph; and in
the event Borrower shall malie payment directly, Borover shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which @ s priority over this Mortgage; provided, that Borrower shall not be
required io discharge any such lien so long as Borrower snull agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall in guod faith contest such lien by, or defend enforcement of such
lien: in, legal proceedings which operate to prevent the enfaicarient of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impriwe nents now existing or hereafter erectéd on the Pruperty
insured against loss hy fire, hazards included within the term ‘‘“xtsnded coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may re§uire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage requircd *o 7y the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Fy Yiorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums o=insurance policies shall be paid in the manner
provided under paragraph 2 hereof ar, if not paid in such manner, by Borrow.¢ making payment, when due, directly to the
insurance carrier.

All insursnce policies and renewals thereof shall be in form acceptalle o Lender and shall include a standuard
mortgage clause in faver of and in forin acceptabie to Lender. Lender shall havc taeright to hold the policies and renewals
thereof, and Borrower shall prompt!y furnish to Lender all renewsl] notices and &1 srieints of paid premiums. In the event
of losa, Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof of loss if not made
promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economicaily feasible a1 the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortzage. with the excess, if any,
paid to Borrower. i the Property is abandoned by Borrower, or if Borrower fails to respond tc Ler dex within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciuirl i< insurance benefits,
Lender is authorized to colleci and apply the insurance proceeds at Lender's option either to resturetion or repair of the
Froperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princinal chall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chai g the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Boirower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior te the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition. - )

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or/deterioration of the
Pruperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or 8 planned unit development, Borrower shall perform all of Borrower's obligations under the
declaraticn or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrewer and recorded together with this Mortgege, the covenants end agreements of
such rider ghall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to. eminent domain, insclvency, code enfarcement, or arrangements or proceedings involving a bankrupt
nr decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to meke repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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