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BI.WEEKLY LOAN MODIFICATION AGREEMENT

MORTGAGORS: DOUGLAS S. MOLSKI AND CAROL W. MDLSKI; HIS WIFE

’ MgRTGAGEE: o Financial Federal Trust and Savings Bank £

ST Rivitaoint Fotene i Saninxos i xkx
puopmnw'iwmm;s:- © - 17709 ASH STREET TINLEY PARK ILLINOIS 60477 3
LEGAL . . - ; //
DE:;CRIP"‘ION ' :

LOT 1 IN TIMBERS EOGE.UNIT .11C, -BEING-A SUBDIVISION OF THE NORTH-.1/2 OF

SECTION 34, TOAN3HIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK EOUNTY, TLLINOIS.

!‘-"‘ILK COUNTY, ILLINOIS
‘ . Fll D FOR RECORD -
| f'}qae.,_._asn PMI2: 38 93785350
PIN. 27-34-105-001-000D -
| Permanent Property [ax Number:  27-34-105-001-0000
ORIGINAL MORTGAGE : REMAINING
AND NOTE DATE: - ; 09/20/93. , ‘ MORTGAGE AMOQUNT:
ORIGINAL MOR’DC:AGE _ :
MOUN'I‘ - .. 126,000.00

ORIGINAL INTEREST : -
RATE o L. 7.315
MONTHLY PHINCIPAL S '
ANDWTER’ES’I‘ CT
PAYMENT:. . B - JE 870. 25 payable on the first day of each moath and due

_on or before the 15th day of each month.

MONTHLY ESCROW - __ .
PAYMENT: $ 227.38 payable on the first day of each month azid due
: on or before the 16th day of each month.

FIRST PAYMENT DATE: - §1/01/93

MORTGAGE TERM: , 360 Months

For val e lecewed the terms and conditions of the original Note and eriginal Mortgage

dated and recorded on _? 3 o =92 as document No. __*_described above are
hereby’ mozhfied as follows o - * 93780349

1. All mstallments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen (14) calendar days. The amount of each bi-weekly payment due every
l‘ourtep': (14) days 15 ns foliows .

. Prmcxpal and

Interest: - $ 424.44
. Escrou.r' R | S % __104.94
"Ibtal Bw»eekly Payment ' % 529, 33 T

2, The mterest mte is reduc.ed by .250% to _7.125 %

The date “of Your Flrst Bi- Neekly Payment will be- 10/18/93
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A late charge of 5% of the b1 weekly principal and interest payment due shal] be
assessed if the payment is not made on the date scheduled."

In the event that a bi-weekly payrﬁent date falls on a 'day where the Bank. is closed
for business, the parties agree that one (1) grace day is permxtted so that no lat.e
charges will be assessed by virtue of the bank: hohday S

The escrow payment due on each bi-weekly payment:due date iy 1/26th of the yearly
taxes and assessments, and ground rents on the property, if-any, plus 1/26th of the’
yearly premium- mstallments for hazard insurance, if any, plus 1/26th of the yearly
installinents for mortgage insurance, if any, all as reasonably estimated nntxally
and/rava time to iime by the Lender on the basis of assessments’ and bills: and
reasonauie estlmates thereof

In consideration ol the Lender’s scheduling repayment on a bi-weekly basis.

(every 14 calenda: riays), the Mortgagor(s} agree io pay each bi-weekly payment
by Automatic Payr.¢nt System from a Financial Federal Trust and Savings Bank
checking account. If the Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds: transte; wn ‘the date due, the: Lender has the right to convert

the payment schedule to a piwnthly basis and increase the interest rate

by 125 . % to 7.250%,

In all other respects, the terms and cundilions of the orxg"mal Note and Mortgage shall
remain in full force and effect and the IMartgagors promise to pay said indebtedness
as herein stateéd and td perform all obligatinns under aaid Mortgage and Note and
this Agreement.

Dated this 20" gday of __ September 19 53 |

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

Y Y 7 %dmé/_j

 (Vice Pr§fsident : MOLSKI

iié&ﬁﬁylfa__43hgékiz

CAROL W. MOLSKI

~~>—Vice President

STATE OF ILLINOIS )
: ) sS
COUNTY OF COOK )

I,: /éﬂdég / '#‘/6776) a Notary Public in and for said county ang state
do hereby certlfy that DOUGLAS S. MOLSKI AND CAROL W. MOLSKI HIS' NIFE

- personally known to me to be the same persons whose names are subscribed to, the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrurment as their free and voluntary act, for the uses and purposes
therein set forth.

Given u my. hand”and official seal, f:hisw,_,_gg_,____ day .of__§§_[l§§_[f*qe!‘9 83

"OFFIGIAL SEAL"
LAURE A. PIETRD

Notery Public. State of Jfiors ' - § - otary Public
My Commiulnn Expires Feb, 6, 1995 Cod
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