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J— MORTGAGE

Thia merigage mads and eutered into this  J Y day of S,(P*}m()ﬂ\f
19 9% .by and betwesm  CLARENCE J. GILMORE, A SINGLE PERSON

{hereinafzar referved to ss mortgagor) énd the Administrator of the Small Business Administration, sn agesey of the

Government of the United States of Ameriea thereinafier referred 10 sa mortgagee), whe -thuh. an ofice and
place of busines S00 WEST MALISON, ROOM 1250, CHICACO ILLINO1S bUGG)

Wervassure. that for the comsideration hervinaiter wsted. receipt of which is hereby sckmowiedged, the
mortgager doss baraby mertgag, mill, grant, asign. snd couvey unto the morigages, his succesmars and sasigne, all
of the fellawing dessribed preperty stnatad and being in the County of COOK
Stasaed TLLINOIS

1OT 7 IN/B.SCK 4 IN KOUNTZE'S ADDITICON TO SOUTH SHORE,
BEING A SUBDYIVISION OF LOTS 16 TO 20 IN BLOCK 1; LOTS 1.
TO 5 AND 16 T0 20 IN BLOCK 4 IN STAVE AND KLEMM'S
SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 2S5,
TOWNSHIP 38 NORLH, RANGE 14, EAST OF THE THIRD PRINCIPAL.
MERIDIAN (EXCHPT TMIAT PART THEREOF TAKEN FOR OGLESBY:
AVENUE)} IN COOK CMP™TY, ILLINOIS.

{.  DEP7-01 RECORDING $27.50
s T83333 TRAN 3154 10/01/93 10338100
‘r 9T #-03—7BES4S

Tu COOK COUNTY RECORDER

: ) 0. e NEELTHY

- ' )
Permanent Index Nunbcr:__cg_é)"ﬂs' 2! O/ -
Common Kncwn Street Address: 232 SOUTH YATES BOUV.EV.

MR, CHICAGO, ILLINOXES 606GA9
AND 7230 SOUTH YAYES mOWLEVAND, CHYCACO ILLINOI® &0623

Mortgagor, on bshalf of himself and each and svery pe:aor claiming by, through, or
under the Mortgagor, hereby waives any and all righta t+ redemption, statutoxry or
othervise, without prejudics ro Mortgagea's right co any 1emedy, legal or equitable
which Mortgagee may pursua to anforce payment or to affect collection of all or any
part of the indabtadnsass necursd by this Mortgage, and withcut -=ejudice of Mortgagee's

right to a deficigocy judjmant or any othsr appropriata relief in the cvne o! !ou-
closure of this Moxtgags. ) .

l‘c-&lsr u...

. . S o el
Together with and lld'ldinn-n huildings, sll 8xtures ineluding but not limited (o =i} pluni&ﬂu.. light-
ing, ventilating. refrigersting. Incinerating, air conditioning apparatus, and slsvators (L7 mestgages hereby
declaring that it is intended that the items herein enumersted shall be deemed to have besn permanently in-
stalled a» part of the realty), and sll iImprovements now or hereafler exivting thereon: the herveditaments and
apgzurienances and sll ather righis thereunio belonging, or in anywise apperiaining, and the ceversion and re-
ver-ions, remainder and remainders, all righis of redemption. and the rents, issues, and prafits of the above
dascrihed property (provided, however, thas the mortgagor shall he entitled o the possession of ssid propenty
and to collect and retnin the rent, issues, and profits unti! default hersunder}). To have and to hold the same
unin the morigagee and the successars in interest of the morigagee forever in fec simple or such other sstate,
if any, as is sinted hereln, free from all rights and benefit under and by virtus of the home-
stead axemption lawa. Morcgagor hereby releases and waives all rights under and by
virtue of che homestead exsmpcion laws of this atace.

The mortgagor covenantas that he is law{uily sweized and possesssd of and has the right to sell and convey said
proparty; that the same is frre from all emcumbrances excopt as hereinabeve recited: and that he hereby binds
himseif and his successors in interest to warrsnt and defend the title aforesaid thereto and every part thereof ageinst
the claions of all parscns whomsosver.

This inatrument is given to secure the pavment ol a promissory note dated SEPTEMBER 24, 1993

in the principal sum of $7,900.00 . signed by CLARENCE .J. GILMORE

in hehalt nf HIMSELF » incorporated
herein by rc:.r-ncc and hel.d Abv Mort%a%ee. The obligation hereby secursad maturas
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3. The mortgagor covenants and ajtrees that if he shall fail 1o pay said indebtedness or any part thereof when
due, or shall fsil to perform any covenant or agreement of this insirument or the | romissory note secured herebv. the
entire indebtedness hereby secured shill immediately become due, pavable, and collectible without notice. 31 the
aption of the morigagee or assigns. rezardiess of maturity. and the mortgagee or his assigns may before or afier entry
sel] said property without appraisemest ithe morigagor having waived and assigned 10 the mortgagee all rights of
appreisamaent ) :

15) st judicial sale pursuant to the provisions of 28 U.S.C. 20011a): or

{11) st the opticn of the mortgagee, either by auction or by sol.citation of sealed bide, for the highest and
best bid complying with the terms of enle and manner of payment specified in the published notice of sale, first
giving four weeks' netice of they time, terms. and place of such sale, by advertisement not less than once
during each of 3aid {our weeks in a newspaper published ar distributed in the county in which said propernty
is situnsad. all other nolice being herehy waived by the mortgagor (and said morigagee, ot any person on
bahalf of said mortgagee, may bid with the unpaid indebiedness ovidenced by said note). Said sale shall be
held at or or _the property (0 be sold or at the Federal, county, or city courthouse for the county in which the
property i. located. The morigague is hereby authorized 10 execute for and on behall of the morigagor and to
deliver to the surchaser at such sale a sufficient conveyance of said property, which coaveysnce shall contain
vestitale as 1o 1 happening of the default upon which the execution of the power of sale herein granted
deponds; and 12 r2ld morigagor hereby constitutes and appbints the morigages or any agent or attorney of the
movigages. ths sxrs' and stiormey in fact of said mortgagor 10 maks such recitals and to executs said
somveyanocs and her'b; covenmanis and agress that the recitale so made shall be sfectual 1o bar all equity or
right of redemption. lier.ostead, dower, and all other exemptions of the morigagor, all of which are hereby
expremly waived and con/ezed 1o the morigagee; or

(11} t1ahe any other appio)riste action pursnant to state or Federal statute either in state or Federal
comrt or otherwise for the dic; o’ ion of the property.

In the event of & sale as hereinabove providzd, the mortgager or sny person in possession under the mortgagor shall
then bevowna snd be temanis holding over snd.shall forthwith deliver possession to the purchaser st such sale ar be
summarily dispamessad, in accordance with the provisions of law applicable 1o 1enants holding over. The power
aud agensy hereby granied are coupled with a1) irtesest and are irrevocable by desth or otherwise, and are granted
as comulative 10 the remedies for collection of saili jadebiedness provided by | -v.

4 Tha presseds of any sale of said propeny in acesudap-« with the preceding parsgraphs shall be applied fire?
1o pay the cests and expenses of said sale, the expanses incus ~e¢ by the morigagee [or the purpose of protecting or main-
taining said propemny. and reazonable atrorneye’ {oes: sevundly, 17 pay the indebiedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persona lagally oriit'ed thersto.

S. Im the evemt said property is s0ld at a judicial foreciosure sale or puicuant to the power of sale heteinabove
granted, snd the proceeds are not safficient 1o pay ths total indebtedness (vcured by this instrument and evidenced by
said promitsery note. the mongagee will be entitled 310 § deficiency judgmeni ir=the amount of the deficiency withous
regavd to appraisstnen:. '

6. In the event the mortgagor fails 1o psy any Federal. mate. or locsl 1ax sssesament income tax or other tax lien,
chargs., fee, or sther expense charged against the properiy, the morigagee is hereby susnorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become 2 pant of the priacipal amount of the
indebtedness evidenced by said note. subject 10 the same terms and conditions. I the i=<ra=or shall pay and
discharge the indebiedness avidenced bv naid promissory note, and shall pay such sums and shril discharge all 1axes
and liems and the coels. fees, and expenses of making. enforcing. and executing this mortgage taer this mortgage
shall be canceled and surrendered.

7. The covenants herein consined shall bind and the benefits and advantsges shall inure to the respective suc- (&)
cowers and assigns of the partiss hereto. Whenever used. the singular number shall include the plural, the plural the &2
singular, snd the wse of an; gender shall include all genders. E;«

-gl
Lﬂ
tr

8. No.-.iver of any covensnt hervein or of the obligation secured herehy shall at sny time thereslier be held
10 be a waiver of the terms hereof or of the note secured hereby.

9. In-.ﬂ'uau‘:gith section 101.}1d) of the Rules and Regulations of the Smali Business Administration 13
CF.R. 101.1(d) ). this isstrament is to be conetrucd and cnforced in accordance with applicsble Feders) lon.

10. A judicial decree. order, or judgment holding sny provision or portion of this instrument invalid or up-

enforesable shall not in anv wavy impair or preciude the eniorcament of 1he remaining provisions or pertions of
this inmsirument.

L1238 F R P
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