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This morgage made and entared ino this /2y day of ${‘p Fem b

.qu,bv ana betweem _larence .. ilmore, : iingle Terson

herewnarter referred to as wortgagor) and the Admnustrstor of the imail Busiasss Administration. an agency of the
‘ravernment of the LU'nited Stares of America - hereinaiter reierred 1o 43 monizagee ). who muntaing an office and
pisce af businass at poggr Office Box 2247, 3Ilrmingnam, aldabama 3520.1-1247

Wrrnassarm. that for the coasiderstion hervimsiter stated. receipt of which is hereby schaewiodged, the
mort;.gor dows harehy mortgage. cell. xrant. ssign, anid convey unto the martgagee, his successors and amigns, ail
of the {ollowing describad propany situated and being in the County of Cook
Sue of  [LLINOIS "« DEPT-01 RECORDING $27.50
v TH3333 TRAN 3154 10/01/93 10139100

1. 351008 w—PB-TBASLE
- COOK COUNTY RECORDER

WOT 7 AW 2LOCK 4 IN KOUNTZE'S ADDITION TO SOUTH SHORE,
BEING A SUUDIVISION OF LOTS 16 TO 20 IN BLOCK 1: LOTS |
TO 5 AND 714 TO 20 IN BLOCK 4 IN STAVE AND KLEMM'S
SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 25,
TOWRSHIP 38 NOR™H, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCESY . PHAT PART THEREOF TAKEN FOR OGLESBY
AVENUE) IN COOK <OUMTY, ILLINOIS.

Jermanent IndeX Number: 20-2§-: /)

l3-019 0 —_
lammon Xnown Street Address: 7230 ?Q!l!h IBLSEE n»gin,varm Chicagg, Illinoia 60649

and 7232 South Yates Bpulevard, Chicago, nals 60049

“lorcgagor, on behalf of himself and each and everv persen claiming by, through, or

nder the Mortgagor, nereby waives any and all rights o/ redemption, statutory or e
stherwise, without prejudice to Mortgagee'’s right to any rraedy, legal or aquicable o
which Motggagee may pursue to enforce pavment or to effeci colilection of all or any ~3
~art of the indebredness secured »v this Mortgage, and without prejudice of Hartgagee'saf
czght to a deficiency juagment or any other appropriace relief in-tha event of fora~- Qﬁ

closure of this Mortgage. ‘z.

Tagether with snd including all buiidings, all Sxtures ineluding but nos Hmited to all ri;inbing, heating, light-
ing, ventilating. refrigerating, incinerating, air condhtioning apparatus, and elevators (1b= mortigagor hereby
declaring that it i» intended that the ilemmy herein enumersied shall he deemed 10 have Leva permanently in.
~talled as part of the realiv), and all improvement: now or hereafier existing thereon: the hereditaments and
appuricnances and all other richic thereunio belonging, or in anywise sppertaining, and the reversion snd re-
vervions, remainder and remainder<. all rights of redemption. and the rents, issuey, and profits of the shove
dewrribed properiy (provided. however. that the morigazor shail be entitled (o the posession of aid praoperty
and to callect and retain the rents, issues, and profits until default hereunderi. To have and to hald the same
antn the morizatee and the successors in interest of the morigagee forever in fee simple ar such ciher estate,
i anv. as is sisted herein, Sree from all rizhts and bener:i:t under and Swv vircue of the home-
JTedl =nEmDITLIN LAWS.  MorTiazor nersdt raloases ina waLves Il r.znts under and by
irTue °f fné4 nomestéad axenprLilil LiWS 3T I1is STaAle.

The mertgagor eovenants that he is lawfully seized sad possessed of and has the rizht 10 sell and couvey said
properiv: tnat the same s free from il encumbriaces excest as here:nabesr -ecited: ind that he hereby binds
nimseil ana his succeseors 1o interest o warran ane defend the t:itie aforesard thereta ana avery part thercol sgainst
the ciaims of sl pefrous whomioever.

. Thus.insteumiens is given tq securs the pavment of a promassory note dated Septempey .-, -993
i the principal sum oi 312,200,840 .signed by larence . Jjilmore
‘n behall af himsell . lmncorparactad

mergln I retarence and neid oot 3 zee. - facured matures
;5
\
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3. The mortgagor covenanis and agrees thay if he shall fail to pay said indebiedness or any part thereof when
due. or shall fail to perform anv covenant or agreement of this instrumeni or the promisscry note secured hereby, the
sntire indebiedness herebyv secuced shall immediately become due. pavable. and colleciible without notvice, at the
option of the morigagee ar assigns. regardless of maturity, and the morigager or his assigns mav bejore or after entry
se¢ll said property without appraisemeni 1the morigagor having waived and asmgned 1o the mortgagee all rights of

appraisement ) :

i

111 st judicial sale purtuant to the provisions of 28 US (0. 200V 58 or

{11) at the option of the mortgagee, cither by auction or by sol.z1taticn of sealed bids. for the highest and
best bid compiving with the terms of sale 20d manner of payment specified in the published notice of sale, Gt
mving four weeks’ notice of the time. terms. and place of such sale. by adveriisement not less than once
during each of said four weeks in 3 newspaper published or distributed in the county in which said property
is situated, all other nolice being bereby waived by the mortgagor ¢and said mongagee. ur apy person on
bekall of said morigagee. may bid with the unpaid indebiedness evidenced by said note). Said sale shall be
held at or en the property 10 be sold or at the Federal. county, or city courthour: {or the county in which the
property i locaied. The mortgagee is hereby authorized 10 execute for and on behall of the mertgagor and to
deliver 17 \&r purchaser a1 such sale s sufficient canvevance of said property, which conveyance shall contain
recilals s to ihe happening of the default upon which the execution of the power of sale herein granted
depends: and ‘he said mortgagor hereby connitutes and appoints the moartgagee or any ageat or atiorney of the
mortgagee. the ~gemt and stiermey in fact of said morigagor to make such recitais and to execute said
couveyance and licr o> covenanls and agrees that the recitale so made shall be efeciual to bar all equity or

right of redemption. oimestead, dawer, and all other exemptions of the mortgagor. all of which are hereby
axpresaly waived and crareyed tu the mortgagee: or

(st 1ake any othi: appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the dispsstion of the property.

In the event of a sale as hereinabove provi2od, the mongagor or any person in possession under the morigagor shall
then become and be tenants balding aver anc shal) {orthwith deliver possesaion 1o the purchaser at such sale or be
summarily dispossessed, in accordance wiih tiye provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with Zo-interest and are irrevocable by death or otherwise, and are granted
ar cumulalive to the remedies for coilection of w»ir indebledness provided by law.

4. The proceeds of any sale of said property in secordarce with the preeeding psragraphs shall be applied first
10 pay the costs and expenses of said sale, the sxpenses incoyrod by the mortgsgee for the purpose of prolecting or main-
taining said property. and reasonable attornevs’ fees: secondis. o pay Lhe indebtedness secured hereby: and thirdly,
tn pay sny surplus or excess 10 the person or persons legally eititled thereto.

5. In tha ovent said property is sold st & judicial foreclosure sale z¢ pursuant to the power of sale hereinsbove
granted, and the proceeds are not sufficient to pav the total indebiedness recued by 1his instrument and evidenced by
said promisory note, the morigagee will be entitled to « deficiency judgm ent for the amount of the deficiency withous

regard to appreisement.

6. In the event the morigagor fails 1o pay any Federal, state. or local 1ax a niend i tax ar other tax lien,
charge. fee. or other expense charged against the property, the mortgages it hereby nutliorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part ol the principal amount of the
indebtedness evidenced by said note. snbject to the same terms and conditions. If the mo iragor shall pay and
discharge the indebtedness evidenced by said promissory note. and shall pay such sums sna »'in'l discharge all taxes
and lisns and the gosta, (ees. and oxpenses of making, enforcing, and executing this mortgags, ‘hen this morgage
shall be canceled and surrendered.

7. The covenanua herein contained shall bind and the henefits and advantages shail inure to the respoctive suc-
cossorw and amigns of the parties hereto. Whenever used, the singuiar number shall include the plural, the piursi the
singular, and the uec of any gender shall include al) genders.

B. No.\univcr of any covenant herrin or of the oblization secured hereby shail at any time thereafter be held
to bo a waiver of the 1erms hereo! or oof the note secured hereby,

2. In eonplhaeg with section 101.1 {d} of the Hules and Regulations of the Sma!l Business Administration (13
C.F.R. 101.1(d) }, this instrument is 1o be conatrued and eniorced in accordance with applicable Fadaral law.

10. A jufiicial decree. order. or judgment holdine anv provision or portion of this instrumeni invalid or un.
cn.l'o(ceable sinall not in any wav ympair or preciude the enforcement of the remaining provisions or portions of
this iasirument.

O8O ¢72.34:
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