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MORTGAGE . COOK COUNTY RECRDER

THIS MORTGAGE ("Secur’iy Initrument”) is givenon SRPTEMBER 30, 1993 . The morigagor is
JOSS P. VILLA, A SINGLE "ZASOM, BACHFLOR, NEVER MARRIED

(*Borrower"). This Security [nstrumen! is given ts WORWEST MORTGAGR, INC.

which is organized s oxisting under (ho lsws of THE STATL 27 NINNESOTA , and whowe
sddress in , P.0. BOX 5137, DES NOINES, IA 80308237

("Lender"). Borrower owes Londer the principal sum of
ONR NUNDRED BIGHTY TEOUSAND' AND 00/100

Dollara (U.S, $»++#1080,000.00 )

This debt is avidsnced by Borrower's note dated the same date as this Jcority Inatrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due end payabie on OCTWRIR 01, 2000
This Security Instrument secures to Londor: (a) the repayment of the debt evidenced by th4 Note, with intarest, and all mnowdn.
extenions and modifications of the Mote; (b) the payment of all other sums, with intsrers, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cuvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doos hereby mortgage, grant and sonvav.to Lender the following
described property focated in  COOK County, llinois:

<38384¢6

THIS IS A PURCHASE MONEY SIHCURITY INSTRUMENT.
TAX STATEMERTS BBOULD BE SUNT TO: NORWEST MORTGAGE INC., P.O.

BOX 35137, DRSO MOINES, IA 1503065137

which has tho sddress of 412 NUBZR LANS  GLENVIRW [Street, City),
Tlinois £0025 \Zip Coda) ("Proporty Address”);
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" TOGETHER WITH ali the improvements now or haruhotlarec'léd ch lhe‘;":roﬁ'e)ﬂy. and all essements, appurtenances, and

firtures now or hereafler a part of the property. Afl replscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in thix Securily instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmanis
and will defend genorally the title 1o the Property against alt claims and demands, subject to any encumbrances of record.

THIS SBECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variationa by jusisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrows arul Lander covenant and agree as follows:

1. Puyment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2, Funde for Taxes and Insurance. Suhject to applicable law or to a written waiver by Lemer, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which miay attain priority over this Security Instrument as & lien on the Propenty; (b) yearly leasehold payments
or ground renks onihe Property, if any; (c) yearly huzard or property insursnce promiums; (d) yearly flood insurance premiums,
if uny; (e} yearly niorigage insurance promiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paraganh 8, In ficw of the payment of mortgage insurance premiums. These items are calied "Escrow {loms,”
Lender may, at any hue, ¢ollect and hold Funds in an amount not to exceed the maximum amount & lender for & federally
related mortgage loan may ‘oqiire for Borrower's escrow account under tho federal Real Esiate Sottlement Procedures Act of
1974 as amended from time 1o um=, 12 U.8.C. Section 2601 et seq. (*RESPA”}, uniess another law that applies to the Funds
sets a lesser amount. If 50, Londer may, at any tima, collect and hold Funds in an amount not 10 exceed the lesser amount,
Lender may estimate the amount of Fuwits due on the hasis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance w'ct applicable law,

The Funds shail be held in an institution whose doposits are insured by a fedors! agency, instrumeniality, or entity
(including Lander, if Lender is such an instituiion}-or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower o7 »olding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lendor pays Boncse, intereat on the Funds and applivable Jaw permits Lender to make such
a charge. However, Lender may require Barrowor to pay & om-lime charge for an independent real esiato tax reporting service
wsed by Lender in connection with thin loan, unless applicabls law provides othorwise. Unless an agreement is made or
applicable law roquires intorest to be paidl, Lender shall not be (eaiiired to pay Borrower any interest or earnings on the Funds.
Borrower and Londer may agree in writing, however, that interes’ sbull bv paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credite urd sebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrurnent.

1£ the Funds held by Lender exceed the xmuunts permitied to be heid by arpiicable law, Lender shall account to Borrower
for the oxcess Funds in accordance with the requirements of applicable law. 1i the s:aount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow |tems when due, Lender may so notify Boirmwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shaii zuis up the deficiency in no more than
twelve monthly payments, at Loander’s sole discretion.

Upon payment in full of e}l sums secured by this Security Instrument, Lender shall grumplly refund to Borrower any
Funds held by Lender. If, under pamagraph 21, Londer shall acquire or sell the Property, Londer, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit zg» a5t the sums secured by
this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, ull payments received by Leader under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (o amounts payable uider paragraph 2,
third, to interest due; fourth, to principal due; and last, to any Iate charges dus under the Noie.

4. Charges; Liens. Borrower shall pay all (axes, sssessments, charges, finos and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persoet owed payment. Borrower shall promptly furnish to Lender all notices of amount to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowor shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceplable 1o Lender; (b) contests in good faith the lien
by, or deferds aguinst enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agroement satisfactory to Lender subordinating the lien to
this Security Instrument. Jf Lendos determines that any part of the Property is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the ilen, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice,
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" S, Haxard or Property Insurance. Borrower shall keep the impravements now existing or. horeaftor erected on the
Property insured against loss by fire, hazards included within tho term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds
that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrowor subject to Lender's approval
which shall not be unregzsonably withheld, If Borrower fails to maintain coversge described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and ronewals shall be accoptable to Lendor and shali include a standard mortgage clause. Londer
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender ail receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if aol made prorapily by Borrower.

Unless Lendler and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lerler's security is not lessened. If the restoration or
repair is not economically foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suma
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doos -! answer within 30 days « notice from Lender that the insumnce carrier has offered to seltle & claim, then
Lender may coliect w2 insurance proceeds. Londer may use the procecds 1o repair or restore the Property or to pay sums
secured by this Secunty instrument, whetber or not then dus. The 30-day period will begin whea the notice is given.

Unless Londer au: Torrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date Gf Lie wionthly payments reforred o in paragraphs | and 2 or change tho amatint of the payments, If
undor paragraph 21 the Propeit»is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tle rcouisition shall pass to Lander to the extent of the sums sscured by this Security Instrument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Malza.ace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eetablish, and use the Piuperty as Borrower's principal residence within sixty days sfler the execution of
this Security Instrument and shall continue to occuny the Property as Borrower's principal residenco for at least one year aftor
the date of occupancy, uniess Lender otherwise agre.s in writing, which consent shall noi be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Beiruwer's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to detoriorate. or commic waste on the Property. Botrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun thit in\Lender's good faith judgment could result in forfeiture of tho
Property or otherwiso materially tmpair the lion created by thiz-Surity Instrument o Lender's security intereat. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ceusing the action or proceading to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of by Borrower's interest in the Property or uther material
impaitment of the fien created by this Security Instrument or Lender's recurity interest. Borrower shall alsa be in default if
Borrower, during the loan application process, gave materially false or inac:urate information or statoments to Lender (or failed
to provide Lender with any material information) in connection with the loan erideiced by the Note, including, bul not limited
to, represpntations concerning Barrower's occupancy of the Property as a princips rasidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrovver scquires fee title lo the Property, the
leasehoid and the foe title shail not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coverants and agreements conlained in
this Security Instrument, or there is  legu! pmceeding that may significantly affect Lender 2 right=.in the Property (such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce |aws or regulations). then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Properiy ‘Lsnder's actions may
include paying any sums secured by m fiea which has priority over this Socurity [nstrumen), appeiriaQ in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action ur.iy this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beay interest from the
date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymest.

8. Mortgage Insurance. if Lender required mortgage insurance as # condition of making the loan secured by this Security
Instrument, Borvower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any reason, the
mortgage insurance coverage sequired by Lender lapses or ceases to be in offect, Borrowor shall pay the premiums required to
oblain coverage substantiully equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an altornato mortgage insurer approved by Lender. If
substantially squivalent mortgage insurnce coverage is not availabie, Borrower shall puy to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bo in effect. Lender will accept, use and rotain these payments as a loss reserve in lisv of morigsge insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, iF mortgage invusncs toversge (in the amouat and for the pariod
that Londor requires) provided by an insurer approved by Lomder again bocomes available and ln obtained. Borrower shall pay
the premiums required tc maintain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicablo law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the timo of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in liew of condemnation, are hereby assigned and

shall bo paid to Lender,
In the ovent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tho Propesty in which the fair
market valuo of the Property immediately bofore the taking is equal to or grealor than the amount of the sums secured by this
Security Instrument immediatoly before the taking, unless Borrowor and Londor othorwise agree in writing, the sums secured by
this Security Instrament shall be reduce! by the amount of the proceeds multiplied by the following fraction: (a) the total
amcunt of the sum” sesured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anv-halance shall be paid 1o Borrowor. In the event of & partial taking of the Property in whick the fair
market vajue of the Proper'y immediately before the 1aking is leas than the amount of the sums secured immediately before the
taking, unlves Borrowor 74 ).ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secur’ iy this Security Instrument whother or not the sums are then due.

It the Property is abandoned b Borrower, o if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damsger. Gorrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized 1o collect nrxd apply @0 proceeds, al ita option, sither to restoration or repair of the Property or to the sums
secure by this Security Instrumont, whetiie: or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments 1uivirod 1o in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by f.arder Not a Waiver. Extension of the time for payment or modification
of amortization of tho suma secured by this Security Instrment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the vriginal Borrower or Gutrower's successora in intereal. Lender shull not bo required to
commence proceedings against any succesor in interest or refuse to extend time for pryment or otherwise maodify amortization
of the sums secured by this Security lustrument by reason ol s7.v demand made by the vriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aLy ight or remedy ahall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bourid; Joint and Several Liability; Ue-signers, The covenanis and sgreements of this
Security Instrument shall bind and bencfit the successors and assigns of Londsr ond Borrowsr, subject to the provisions of
paragraph 17. Borrower’s covenants and sgreements shall be joint and seveish. Any Borrower who co-signa this Security
Inatrumont but does not oxecute the Nois: (a) is co-signing this Security Instrumer¢ oaly to mortgsge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i3 %ot jersonally obligated to pay the sums
socured by this Security Instrument; and (c) agreces that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard {0 the terms of this Security Instrumont or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Socurity Instrument is subject to & Iaw whic's set) maximum loan charges,
and that lew is finally interpreted so thst the interest or other loan charges collected or to be coliciira in connection with the
loan oxceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount neces.ary to reducs the charge
to the permitted limil; and (b) any sums alroady collected from Borrower which exceeded permitted limita will be refunded 1o
Borrower. Lender may choose lo make this refui by reducing the principal owed under the Note or Ly making a direct
payment to Borrower. If a rofund recluces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clasy mai! Guless applicable law requires use of another method. The notico shall be direcied to the Property Address
or any other addross Borrower designates by notice to Lemder. Any notice to Lemder shall be given by first class mail to
Lender's address stated hersin or sny other address Londer designatea by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to tave been given to Barrowsr or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed hy fedoral law and the law of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the NMote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared

to bo severable,
16. Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or n Beneficial Interest inJBorran-“: 1f all or any past of the-Property or any inisrest in it
in sold or transferred {or if s benoficial interest in Borrower is sold or transforred and Borrowor is not a natural person) without
Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howevsr, this option shall not be exercised by Lendor if exeecise is prohibited by federal taw as of the date

of this Security lnstrument.
If Lender axercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not

Joas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Londer may invoke any remedics
pormitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinuad at any time prior to th> earlier of: () 5 days (or such other period as
applicable jaw may specify for reinstatement) befors zale of thy Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: {s) pays
Lender all sums which then would bo due under this Security [nstrument and the Nole as if no acceleration had occurred; (h)
cures any default o7 any other covenants or agreements; (c) pays all oxponses incurred in enforcing this Security Instrument,
including. but ot iizdted to, reasonable attorneys' foes; and (d) takes such action as Leidlor may roasonably require to assure
that the lien of this Secusity Instrument, Lender's rights in the Property and Borrower's obligativn to pay the sums secured by
thia Security Instrumez: chall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured horeoy or<i! remain fully offective as if no acceleration had occurred. Howover, this right to reinstato shall
not apply in the case of accelursiin under paragraph 17,

19, Sale of Note; Changc o/ Loan Servicer, The Note or & partial interest in the Noto (together with this Security
Instrument) may be sold one or niire times without prior notice to Borrowor. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects montid; payments due under the Note and this Security Instrument. There also may be one
or more changee of the Loan Servicer unrsinte i & salo of the Nole. [f thero is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordaice with paragraph 14 above amd applicable law. The notice will state the namo and
addross of the new Loan Servicer and the addreis o which paymenta should be made. The notice will also contain any other
information requicod by applicable law.

70, Hazardous Substances. Borrower shall not cause or permit the presonce, use, disposal, siorage, or release of any
Hazardous Substances on or in the Propety, Borrower raall\not do, nor allow anvone olso to do, anything affecting the
Property that is in violation of any Environmental Law. Tho pieceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Subsizies that are generally recognized to be appropriste to normal
resideatial uses and to maintonance of the Property.

Borrower shall prompily give Lender writlen notice of any Investigation, claim, demand, lawsuit or other action by any
governmenial or reguistory agency or private party {nvolving the Proporty and any Hazardous Subatance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govornmenial or regulatory suthorily, that
any removal or other remodiation of any Hazardous Subatance affecting the Properiv.is necessary, Borrower shall promptly take
all necossary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazarclous Substances” are thoso substances detiri-ar toxic ar hazardous substunces by
Bavironmonta! Law and the following substances: gasoline, kerosens, other flammable citoxic petroleum products, toxic
pasticides and herbicides, volatile slvents, materisls containing asbestos or formaldehyde, aad ra-tinactive materials. As used in
this paragraph 20, *Buvironmental Law" meana federal laws and laws of the jurisdiction whare t10 Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenaal and agree as follows:

21, Acceleration; Remedies. Lesider shall give notice to Borrower prior to acceleration lollowiig; sorrower’s breach
of any covenant or agreement in this Security Instrument (but nat prior (o acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not leis than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or belore the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratlon and the right to assert In the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrament by judicial

. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22. Release. Upon payment of sll suma secured by this Security Insirumont, Londer shall releaso this Security Instrumeont
without charge to Bortower. Borrowsr shall pay any recordation costs.

23, Watver of Homestead, Borrower waives all right of homestead exemption in the Property. Porm 3014 9790
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24, Riders to *his Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
| Security instrume:t, - covenants and agreements of each such rider shall be incorporated into and shafl amend sod supploment _
the covenants and agroer-ants of this Security Instrument as if the rider(s) were & part of this Security Instrument.
{Check applicable box{Le};
Adjustabie Rate Rise: Condominium Rider i-4 Family Rider Biweekly
Graduated Payment Kiidrs Planned Unit Development Rider Payment Rider Second
Balloon Rider Rate lmprovement Rider Home Rider

V.A. Rider Other(s) [specify)

BY SIONING BELOW, Borrower accepts and 2¢res 5o tho terms and covenxnis conlained in this Security Instrament and
in any ridor(s} axecuted by Borrower and recorded with .
Witnenace:

STATE GF ILLINOIS, coox County sst
I, qu,._L_ 0 v , & Notary Public in and for said county anJ ~is‘e do hereby certify

tht JOSE ¥. VILLA, A SINGLE PERpON,BACHELOR, NEVER MARRIED

« personally known to me to be tho same person(s) whose aame(s}
subecribed to the foregoing instrument, uppouuub:‘f:'m me this day in person, and acknowledged that he :
signed and delivered the aaid instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 30TH day,of 8B , 1993 . LA

954
My Commission Expires: _KQ' ’t\: ~]
Notary Public \ Q 3

This Inztiuraent was propared by:wORWEST WORTGAGE, INC.

175 B, HAWTHORN PARKWAY "OFFICIAL SEAL"

SUITE 150 Ke .
VEZRNON HILLS, IL 600611422 Moy Py Sy

By Coramiss -
Q-lllli 10801 Page A n”‘j’*’f’” ‘Exmrc; /398 Porm 3014 9/30
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

‘THIS BALLOON RIDER is made this 30 day of SEPTEMBER »
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the *'Security Instrument’') of the same date given by the undersigned (the **Borrower'’)
to secure the Borrower’s Note to WORWEST MORTOAGE, INC.

(the "Lender”)

of the same date and covering the property described in the Security instrument amt located at:

413 BRUBER LANE
GLENVIEW ¢ IL 60028
[Property Address}

The interest rate stated on the Note is called the ‘*Note Rate.'' The date of the Note is cailed the ‘‘Note
Dato."* [ undorstand the Lander inay transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Noto, the Security Instrument and this Rider by transfer and who is entitied to receive payments

undor the Note is called the "*Note Holder.'*

ADDYTIONAL COVYENANTS. In addition to the covenants and agreements in the Security Instrument,
Bo.owor ant Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Insimment or the Note):

1. CONDIYVINAL RIGHT TO REFINANCE

At the mcivrity date of the Noto and Security Instrument (the *‘Maturity Date'’), | will be able to obtain a
new loan {‘*‘New Iir2"") with & new Maturity Date of OCTOBER 18T 2033 , and with
an interest rate equal v/ the ‘*Now Note Rate’* determined in accordance with Section 3 below if all the conditions
provided in Sections 2'an. 3 belcw are met (the **Conditional Refinancing Option’”). If thosu conditions rre not
met, 1 understand that ti:o Mete Holder is uikier no obligation to refinance or modify the Note, or to sxtend the
Maturity Date, and that $-will have to repay the Note from my own resources or find & lender willing to lend me

the monoy to repay the Note,

2. CONDITIONS TO OPTION
If { wan? %o oxercise the Condit onal Refiosncing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are:-{)}-1 must still be the owner and occupant of the property aubjoct to the
Secnriay Instrument (ihe **Properiy*'); (2) . must be current in my monthly payments and cannot have n more
than 30 days late on sny of the 1/ sc 4 ponthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (excepl ror taxes avw’ v ocial assessments not yet due and payuble) other than that of the
Security Instrument may exist; (4) the New Muio Rate cannot be more than 5 percentage points above the Note
Rate; and (3) [ must ¢ & writu:n request o tlie N~t~ Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will b> a fixed rate of inteies) equal 10 the Fuderal National Mortgage Association’s
required net yield for 30-year fixed rate morigages ovhivct to a 60-day mandatory delivery commitment, pius
one-half of one percentage point {0.5 %), rounded to the (e est one-sighth of ons percentage £oim (0.125%) (the
“*New Note Rate'’). The raquirodl nat yield shall be the apglcahle net yield in offect on the date and lime of day
that the Note Holder receives notice of my election to exer:i*a the Conditional Refinancing Option. If this
uired net yield is not available, the Note Holder wiil detirrine tho New Note Rate by using comparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rale as calculated in Section 3 above is.nol greater than 5 percenhg:vrninls above
the Note Rato and all other conlitions required in Section 2 above are vat sSed, the Note Holder will determine
the amount of the monthly payinent that will be sufficient to repay in fu'l (&) the unpaid principal, plus SE-)
accrued but d interest, plus (c) all other sums 1 will owe under the MNote and Security Instrument on the
Maturity Date (assuming my muonthly paymients then are current, as requirsd C=le Section 2 above), over the
term of the New Note at the Now Note Rate in equal monthly payments, The reult of this calculation will be the
amount of my new principal and : ntorest payment every month until the New Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mo at least 60 calendar days in advance of the Matulity "Jste and advise me of
the principal, accrued but unpaii interest, and all other sums [ am expected lo owe on w2 Maturity Date. The
Note Holder also will advise m> that | may exercise the Conditional Refinancing Opticn 4t the conditions in

Section 2 above are met. The Note Holder wll h?rov«'ide’ my Iuymenl record information, toge.oz: with the name
the Note Holder |ha the Conditional’

title and address of the person representi t { must notify in order to exerc se
Refinancing ton. If 1 meet the conditions of Section 2 above, | may exercise the Condibio’wl Refinancing
tion by notilying the Note Holder no later than 45 calendar days gn'or to the Maturity Date. Tha Note Holder
will calculate the fixed New Noto Rate based upon the Fedoral
publizhed required net yield in offect on the date amd time of day notificalion is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 30 calendar fo to provide the Note Holder with acceptable
proof of my required ownership, cccupancy amd property lien status. Befors the Maturity Date the Note Holder
will advise me of the now inlerest mie (the New Note Rate), new monthly ﬁ:ymanl amount and & date, time and
lace at which | must to sign any documents required to complete the required refinancing. I understand
Note Holder will m me a $250 proceasing fee and the costs associated with updating the title insurance

policy, if any.
BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Balloon

(Seal) __ﬁ%b A3 (Seal)
-Porrower JOSE F. . LLA -Borrower

(Seal (Scal)

-Borrowser -Borrower

[Sign Original Only]
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