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Rl + by and bstween EDD1E BROWN, JR. and BITA F. BROWN, Wiy wife

{ hereimafier referrad to as mon;..or) dnd the Administrator of the Small Businsss Administration, an agency of the
Governmseat of the United States of America (h-relmner referred to as morigagee), who malntains an olfice and
place of beisdanis &t BOST HFFISE BOX 12247, nmmuc}m. ALABAMA 35202-2247

Wrrrassars, that for the anuid-nnnn hniniur -uud. mdps of -hiah is In-al-y uk-a-ldpd. the
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Lot 12 (Excgpr THE EAST 9.50 FEET THER‘EQF) AND LOT 13 1IN
"BLOCI 3. In PETERSDN SUBDIVISION GF LOY 3, THE SOUTH 33 FEET
"DF LOT 2 AND THE NORTH I3 FEET OF LOT 4, ALL IN SOUTH
WASHINGTGY HEIRHTS SUBDIVISION OF (THE ' NORTHWEBT 1/4 OF
‘BECTION 307 TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPM Vﬁ'mmrnu- IN' CONK COUNTY, "ILLTNNTS.
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Common Kpown Street Mdr-nn. Wn
Mortgagor, on bohau of himself and each nnd svary persur ~laiming by, :hrough. or
under the Morfgagor, hereby wiives sny and all rights to cuidemption, statutory or
othervise, without prejudice to Mortgagee's right to any reue’y, legal or equitable
which Mortgagae may pursue to enforce payment or to sffect cullection of all or any
part of the indebtednsas secutred by this Mortgage, snd without prajudice of Mortgagee's
right to a dcficlency judgment or any othar appropriate relief i1a tha event of fore-
closure of this Mortgage.

o
Together with and including s1f buildings, all ixtures including but nos iimlun;‘ to all plur.p’ag, heating, light-
ing. veniflsting. refrigerating. incinerating, sir condilioning apparatus, and elsvators (thv w=rigagor hereby
declariag that it is intended that the items herein snuvmerated shall be deemed ta have bean nirmanently in-
statled an part of the realty}, and al] improvemenia now or harealier axisting thereon: the hereditarmenis and
appuriengnces and alj other rizhis thereunta belonging, or in anywise apperialning, and the veversion and re-
versions, remainder snd remainders, all rights of redemption, and the rents, issues, and profits of the sbove
dencribad property {provided. however, that the morigagor shall be entitled to the possession of said property
and 10 colleet and retnin the rents. issues, and profits until default hereunder). To have and to hold the same
unio the morigugee and the successors in interest of the morigagee {orever in fee aimple or such other estale,
if any, as i» stated herein, free from all vights and banefit under and by virtue of the home-
stead exemption laws.’ MoYtgagor hereby releases and waives all' 'rights under and by
virtue of the homes:cad exemp:ion laws of this state.

Thoe martgagor covemants thit he § iswfuily seised snd possessed of and his the right to seil and convey said
property: thet the same i Tree [rotn X1 encumbesness sxcepy »s hereinabove recited: and that he hereby binds
himesli and bie successors in intorest to warrant and Adefend the title aforesaid thereto and every part thereo! against
the clatsm of ali p-nou whohmur

L N s o V.

This instrament is given 10 secure the paymen: ol' a pnmuwry note datcd SEPTBMBER i ' 1993
in the prineipal wm of § 12,800.00 , signed by EDDIE BROWN, JR. AND RITA F. BROWN

in hohatf of THEMSELVES » lncorporaced
herain by refarence .lnd held by Mortgagee. The obligation hersby secured maturss Sﬁ

2o4 barm oot SEVEN (7) years from dats of Note. ,7
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3. The morigagor covenants and agrees that if he chall fail 10 pay eaid indebtedness or any part thereol when
dua, or thall [2il to parform any covenant or agreement of this instrument or the promisory note sesured horeby, the
sntire indsbtedness hareby securad shall immediately become dus, payable. and collectible witheut notics, st the
option of the mortgagee or sssigna, regardless of maturity, sad the mortgagee or his assigns may before or afiar entry
sell said property without appraisement (the morigagor having waived and assigned to the mortgages aill rights of

appeaissment) ;
(1) st judicial sale pursuant to the provisions of 28 U.S.C. 200 {a): or

(11} st the option of the marigages, cither by auction or by solicitation of sealed bida. for the highast and
best bid complying with the terme of sale and manner of payment apecified in the published notice of sale, firs2
miving four weeks' notice of the time, terms, and place of such sale, by advertisement net Joss than once
during each of said four wesks in a newspaper published or distributed in the county in which said property
is situated, all ather notice being hereby waivad by the morigagor (and said mortgages, or any parsoa oo
behslf of said mortgages. may bid with the unpaid indebtednsss evidenced by said notg). Said ssle shall be
held 2t or o the property to be sald or at the Federal, county, or city courthouse for the county in which the
propanty is 'souted. The martgagee is hereby authorized ‘o execute for and on behalfl of the morigagor and 1o
deliver to thc purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitaln s to_.tw happening of the default upon which the execution of the power of sala herein granted
dapenda: and tle raid morigager hereby constitutes and appbints the mortgages or any agant or attorney of the
maecigages, tha s en. and attormey in fact of said morgagor 10 maks such recitaly and to exeouwts said
csnveyanee snd Aervl.¥ covemants and agrees that the recitale so made shall be ¢foctual to bar all equity or

right of redemption, Wr.oxtead, dower, and ail other exemptions of the mortgagor, all of which are hereby

AT ARG D Pprigagee: or
‘oA agPibsitintd detfon pursusnt to state or Federal ststute either in state or Federal
Wialfiliool i ot ghe propeny.
In the event of & L4 PN morigagor or any person in poswemion under the mortgagor shall
than bacome and be tenants helding over (nd shall forthwith deliver possemion ta tha purchaser at such sale or be

summarily dispomessed, in sccordance wiln .tw provisiens of law spplicable 1o 1enants holditrg over. The power
snd agency harehy granted are coupled with il ’alersst and are irrevocable by death or otherwiss, and sre granted
ss cumulative to the remediss for collection of scii ‘adebtedness provided by law.

4. The procesds of say sale of seid preperty in ascor iane) with the preceding parsgraphs shall be appliod firet
@ pay the timia andl axponsee of snid enle, 1 he sxpenees inom .2 2 1y the mertgages for the purpose of protecting or main-
taining said prepsrty. and ressenabile attceneys’ fewe; second!v 1 pay the indebtadness secured hereby: and thirdly,

to pay any surplus or sxcess to the person or persons jegally 0t'ed thereto.

S. 1o the svent said preperty is sold s a judicial foreclosure sale ¢~ pursusnt to ths powser of sale hervisabove
gramed, and the procsssha are not sulicient 10 pay the total indebtedness se und by this instrument and evidenced by
said promisiery nots, the mortgagee will he sntitled 10 & deficiency judgment for the amount of the deficiency withous

NMQM

‘ 93TH6941
6. In the svent the mortgagor fails 1o pay any Federal, state, or local tax nsaetanie nt, inicome 1ax or other tas lien, -
charge, fee, or other expense charged against the property, the mortgagoe is hereby avtiidrized at his sption w pay
the same. Any sums 3o paid by the mortgsgee shall be added 10 and become a part of ilie pincipal amount of the
indebtadness evidenced by said note, subjeet to the same terms and conditions. If the inort jagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shail pay such sums and oz ~lscharge all taxes
and liens and the cosws, lees, and expensea of making, enforcing, and executing this mortgage. tkan this mortgage
shall be sunceled and surrendered. -~

1. The covenants harein contsined shall hind and the benefits and advantages shall inure to the respective suc-
comors and smigne of the parties hereto. Whenever used, the singular number shall include the plursl, the plural the
singular, and Jae wee of any gender shall include all genders.

3. No waiver of any covensmt herein cr of the obligation secured hereby shall at say time thereafter be held
10 be 2 waiver ai the tevms hereol or of ths note secured hereby, :

9. In complisnce with seeties 101.1(d) of the Rulea and Regulations of the Small Business Administration [13
CF.R 101.1{d) ), this instrament is to be construed snd snforced in accordsace with applicable Federal law.

10. A judicisl decres, ordar, or judgment holding any provision or portion of this instrument invalid or un-
e::::'e-lhh shall not in any way impair or preciude the enforcement of the remaining provisions or portions of
¥ nstrument.
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