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This mortgage made and entared into this day of
9 + by and between CLAUDE L. TATE AND LULA TATE, RIS WIFE,

{hereinafier referred to as raorigagor} and the Administrator of the Stnall Business Administration. sn agency of the
Goverument of the United States of America (hercinafter referred 10 as mortgagee ). who maintaine sn ofice and
place of busipess at  POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247.

WrrrenssaTn, that for the copsiderstion hereinsfier ststed. reccipt of which is hereby acknawielgod, the
mostgagor does hereby moriage. sell grao . amign, and conver unio the mortgagees, his seccewers and sasigne, all
of the following es ribed property situated and being in the County o, COOK
State of ILLINOTLC
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fr2-¥% Delugachr Princeton Pary Adiitior.,, beinr
©r Flocks 2! and 22 {(exce-.t Lot 1 and excant
ferc of the West L2 fept o7 t%e Scueh 120 faet
the iest 17 feet of spid T apke
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$27.50
8373 0F/730/93 14245200
»-PEX-77865043
COUNTY RECORDEW

Permanent Index Number: 25 09 417 0l4 0000

Common Known Street Address: 32! WEST 10lST STREFI, CHAZAGO, ILLINOGIS 60628 . =

Mortgagor, on behalf of nimseli and each and every person cluiriing bv, through, or
under the Morcgagor, hereby waives anv and all rights to redelgiion, statutory or
otherwise, without prejudice to Mortgagee's right o any remecy, legal or equitable
which Mortgagee may pursue to enforce pavmenrt or to effect colloction of all or any
part of the indebtedress secured by this Morcgage. and without prejudice cf Mortgzagee's
right to a deficiency judgmenz o- anv other appropriate relief in the cvent cf fore-
closure of this Mortgage.

Torether with and including all buildings. all 6xiures including but not limited to all plumbsa,, i ing, ligh!-
ing. ventilating. refrigerating, incinerzting. air conditioning apparatus, and clevatlors {the murigagor hereby
declazing that it is intended that the items herein enumersied shall be deemed 10 have been permanently in-
~talied a~ part of the realty ), and a]} improvements now or herealier exiclinz thereon: the hereditaments and
appurtenances and all other rizhis thereunto belongings. or in anywise appertaining, and the revertion and re-
rer~ions, remainder and remainder. all rizhi- of re "emptica. and the rents. issu~s, and profits of the sbove
de~rribed properiy {provided. however, that the mortxazor shall be entitied io the posiession of «aid properts
and to collect and retain the rents, issues, and profits until defsult hercunder). To have and 10 hoid the same
unto the morgacre and the succrssors in interes of the mortzagee forever in fee simple or such other estate,
il any. as is stated herein, free from all rights and benefir under and bv virtue ¢f the home-
stead exezpticrn laws. Mortgager herebvy releases and waives 2ll rights under and by
virtue of the homestead exempticn iaws of this stacze.

The mortgagor covenants that he is lawfuliz seised sand possensed of and has the right 10 sel] and coovey said
property: that the same is frre from all encumbrances except as hereinabove racited: and that he bereby binds
himeelf amd his encceesors ia interest 10 warrant and defend the title aforesaid thereto and every part thereof against
the claims cf a}l persone whomasoever.

Thas instrument 1 given to secure the pavment of & promissory note dated SEPTEMBER 10, 1993
o the prioaipal sum of $13.400.00 .eigned by CLAUDE L. TATE AND LULA TATE

in hehalf nf THEMSELVES ‘ ) . incorporated
herein by reference and nell b5y Mortgagee. The otlization nereby secured mazures
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3. The mortgagor covenanis and agrees that ii he shall fail to payv said indebtedness or any part thereol when
due, or 1hall fail to perform any.covenant or agreemen: of this instrument or the promissory note secured hereby, the
enlire indebtedness hereby secured shall immediately become due. pavabie. and collectibie without notice, at the
oplioo of the mortgagee or assigns. rezardless of maturity. and the mortzagee or his assigns may before or after eniry
sell 3aid property without appraisement fihe morizgagor having waived and asszzned to the mo..gagee all rights of

Sppraisement ) :
11 st judicial sale pucsuaat 1o the provisiors o 28 1.5 (L. 200112 ; or

{11 at the opticn of the mortgagee, either by auction or by sol. 2itation of sealed bida. for the highest and
best bid complying with 1the terms of sale and manner of payment specified in the published potics of sale, Grat
giving four weeks” notire of the time, terms, and place of such wale, By adrertisement not less than ence
duning rach of said four weeks in 2 newspaper published or distzibuted sn the county 1n which said property
is situated. all ather notice being hereby waived by the mortgagor 1and said morigagee. or any person oo
behalfl of said morigagee, may bid with the unpaid indebtedncas evidenced by said note). Said sale shall be
keid at or on the property 15 be sold or at the Fedrral. county, or city < urthouse for the county in which the
property is locrted. The msrt;agee is hereby authorized to execute for and on behalf of the morigagor and to
deliver to th. purchaser at such sale a sufficient converance of said properiy. which conveyaoce shall contain
recitsls as to the happeniog of the defauit upon which the execution aof the power of sale berein granted
depends: and the Jaid mortgagor hereby constitutes and appoints the morigager or any agent or aftorney of the
mortgagee, the agir. and anomey in fact of siaid mortgagor to make such recitals and 1o execute eaid
conveyance and heaky covensnts and agrees that the recitals s0 made shall be efectual to bar all equity or
right of redemptlion, l.oiivatead, dower, and all other exemptions of the mortgagor. ail of which are herebry
expressly waived and coive.zd to the mortgagee: or

(111' take any other 2o "iopriate action pursuani to state or Federal statute either in state or Federa?
court or othezwise {or the dispeation of the prpery.

In the event of a sale as hereinaborve providad, the mortgarer or any person in posscssion under the mertgagor shall
then become and be tenants holding oser ans shiall forthwith deliver posseasion 10 the purchaser at such salz or be
summarily dispossessed. in accordance with the urovisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with an irierest and are irrevocable by death or otherwin, and are granted
as cumalative to the remedies for coilecticn of said ind:bredness provided by faw.

4. The proceeds of any sale of said property in accorda’ce with the preceding paragrapbe shall be spplied Srm
to pay the costs and exp of said ssle, the exgenses incur.ed by the morigagee lor the parpose of protecting or maio-
1sining said property. and reasonable atlormneys’ fees: secondly, to pay the indebtedness secured hereby: sad thirdly.

to pay aay surplus or exces 10 the person or persons legally en’itizd thereto.

5. 1n the event said property is sold at 2 judicial foreclosure sale (r pursuant 10 the power of sale hereinabave
granted, and the proceeds are not suficient 10 pay the tota] indebtedne secur~1 by this instroment and evidenced by
said promissory note. the mortgages wiil be entitled to a deficiency judgmeni for Lhe amount of 1he deficioncy withous

regerd to appreisemen:.

6. In thc event the mortgapor fails to pay any Federal, stzic. or local tax assessmen’ income 1ax or other tax lien,
charge. fee. or other expense charged azainst the properts, the morigagee is herebs au'horized a1 his oplion lc pay
the saame. Any sums so paid by the mortgagee shall be ad2ed to and bzcome a part of thle prineipal amount of the
indebledness evidenced by said note. subject to the same terms and conditions. If the mc cgavor shall pav and
discharge the indebtedress evidenced by said promissary note, and <« +!l pay such sums 2nd sha)! discharge al} tzxes
end iiens and the costs. fees, and expenses of making. enforcing. and executing this mortgage, “nris this morigage

shall be canceled and surrendered.

7. The covenants herein contained shall bind 2nd the benefits and advantages shall inare 1o the re-pective sue-
ccssurs and meighs of the partics hereto. Whenever used, the singular number shall inchade the piural, the plural the
singular, and the wse of any gender shall inciude all gendern

8. No waiver of any covenant herein or of the obiigation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with sectioa 101.1¢d; of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ]. this instrament is to be conmrued and enforced in accordance with applicable Federal law.

10. A judicial de;ree. order. or judgment halding ans provision or portion of this instrument invalid or un.
enfcerreable shall not in anv way impair or preciude the enforcement of the remauning provisions or portions of
this instrument.

EN R NPT
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