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MORTGAGE

THIS MORTGAGE ("Security Instrymemt’) isgivenon Sectemba- 21 1963
Ricrars Mriteman and Sharryn Wiiterman, #:13 W:fe
This Security Instramenm is givento L asSalie Tainman 2a-k F3z
A (erp. @f ste Unrtedg 5tates cf Amerca
which is organized pal exasting underthe lJaws of Un itec f1stes of Amernac
3242 N. Harieas Avenue, 6 MNorridyge, it 61834
Borrower owes Lendusiriorincipal sumof Sixty Trousaso Soiiars sna

Dokars{US.§635. 9
evidenced by Bofrower' s nole dated the same date as this Securdy Instrument
payments, with the full debi, # ‘<2 paid eantier, due and payable on
instrument secures to Lender: {7} The repayment

,,,,,,,,

. and whose address is :
(Lender’).

roe/ Q0

<

1]

R

of the dedt eviderced by the Note. with interest,

co ). Thisdebtis

(‘Npte'j._ -M'lch providas for monthly

. This Security
and a¥ renewals.

extansions and modifications o t=-Wote; (b) the payment of all cther sums, with irterest, advanced undes paragraph 7
1G protect the security of this Security !nstrument: and (c) the performance of Borrower's covenants and agreemants
under this Security instn:ment and the b.c?2. For this purpose. Borrower does hereby mongage. gran: anc cornvey (o

Lender the following described propernty ‘ocated in Zook

County. inois:
Lot 8 TN BLICK TAT 1IN MA_TER.SATIC FIRST ASDITICN. SEiNG 2 SUBDIVIZION OF PART
CFf THE NORTHWEST 174 OF THE SCLETHEAST . & 0F SEC0I5% 13, TOWNS=IT &5 WORTS,
RANSE 12. EAST OF THE THIAC PRiMCITAL MERIDIAN, ACCCROING 70 THE PtAT THEREODF
REGISTERED IN THE DFFICE OF THE CEFILYRAR OF TITLES 9F COOK COUNTY. FLLINOIS.
ON JUME 29. i95% AS DOCUMENT MD. 1542235 AND AFFIOAVi7T REGISTELRED AS DOCUMENT
[ X+] 1554534, N LOOK COUNTY, ITLLING S.
- -~
e
3
“r
-
r-.
12-132-421-0171 -
which has the address of £233 . Osceo'la Norricge . 5
. [Street] Gy}
Binoics 506714 (Propernty Address™);
{Zo Coae)

TOGETHER WITH af! the improvemerts now or hereafter erected on the property, and g%
appurianances. and fixtures now or hereafter a par of the property. All replacements and aid
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumc.d a5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anv’ ras the sight to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encur nbeences of record.
Borrrrnver warrants and wil defend generalty the title 1o the Property against all ctaims and demands, ¢ ubect te any

encumbrances of record.
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9. Inspection. Lender or its agent may make reasonabie entries upon and inspécticits of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceecs of any award or dlaim for damages. direct or consequential, in connection with
any condemnation or orhar taking of any part of the Property. or tor cormveyance in tieu of condemnation, are hereby
assigned and shall ba paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiiad to the sums secured by this Security
instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propeity in
which the fair market value of the Froperty immediately before the iaking is equa! to or greater than the amoust of tha
sums secured by this Security instrument immediately before the taking. uniess Borrower and Lender othenwvise agree in
wriling. the sums secured by this Security instrument shail be reduced by the amount ol the proceeds muttipled by the
{ollowing fraction. (a) the totat amount of the sums secured immediately belore the laking. divided by (b) the fair market
value of the Property inmediately before the taking Any balance shali be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property immedialely before the taking is less than the
amount of the sims secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable iaw otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
lnstrument whether or not the sums are then due.

if the Propecty is abandoned by Borrower. or . alter notice by Lender to Bofrower thal the condemnor offers to
maka an awarnd or sete a clakn for damages, Bemmower fails to respond to Lender within 30 days after the date the
notice is given. Lender is authotized 10 collect and apply the proceeds, at its option. either ta resloration or repair of the.
Property or 10 the sums secured by this Security instrument. swwhether or nct then due. )

Unless Lenciev a2 wd Bomrower otherwise agree in writing. any appiication of proceeds to principal shall not extend or, A
postpone the due dz.e of the monthly payments refesred io in paragraphs 1 and 2 or change the amoumt of such :

payments.

11. Borrower Not i@ ysed; Farbearance By Lender Not & Waiver. Extension ol the time for payment or
modification of amortizatici &f the sums secured by this Security Instrument gramted by Lender 10 amy SUCC2880( in
interest of Borrower shall it Upoarate 16 release the liability of the original Borrower or Borrower's successors in
interest. Lender shaf!t not be reaw? 2d to commence voceedings against any Successor in inlerest or refuse to extend
time for payment or otherwise n.or.#v amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bor (sner or Borrower's successors in inferest. Any forbearance by Lender in exercising
any right or remady shall not be a wai e of or preciude the exercise of any righl or remedy.

12. Successors and Assigns Bow.v’; Joint and Several Liability. Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef:the successors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 17. Borrower's cov :nan's and agreemenis shall be joint and several Any Borrower who
co-signs this Security Instrument but does nut-ececute the Note: (a) is co-signing this Security instrument only to
mortigage, grant and convey that Borrower's iniar. st in the Property under the terms of this Security instrument: (b} is
not personafly obligated to pay the sums secured Oy |his Security Instrument; and (c) agrees that Lender anc any other
Borrower may agree to extend. modify, forbear o 12’ 2 .any accommodaltions with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Securi ty tnstrument is subject to a law which sets maximum loan
charges. and that law is finafty interpreted so that the intere2! £a other loan charges collected of 10 be collected in
connection with the {oan exceed the permitted limits. then: (at 2 such lpan charge shalf be reduced by the amount
necessary (o reduce the charge to the pemmitted limit: and (b) ariy sums already collected from Borrower which
axceeded permitted limits will be refunded to Bormower. Lender may choose o make this refund by reducing the
principal owad under the Note or by making a direct payment to Borrov.or. if 3 refund reduces principal, the reduction
wiil be treated as a partial prepayment without any prepayment charg: vnder the Note.

14. Notices. Any notice lo Borrower provided for in this Security snstrurmot shall be given by delivering it or by
matiing it by first dass maid undess applicable law requires use of another mi thor). The notice shall be directed 1o the
Property Address o any other address Borrower designates by nolice 1o Levder Ay notice to Lender shafl be given
by Arst class mail to Lender's address stated herein or any other address Lendcr Gesignates by notice 1o Bormower. Any
notice provided for in this Security (nstrument shaill be deemed to have been given v Bovrower or Lender when given
as provided in this parmagraph.

15. Goveming Law; Severability. This Security instrument shall be governed by | edesal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of thiv. Security instrumens of the
Nota coniicts with applicable law. such conflict shall rot affect other provisions of this Secunt iasirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this £ ecw Ky Instrument and the
Note aie deciared to be sgvetable.

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and cf this Serurity Instroment.

17. Transfer of the Property or a Beneficial interest in Borrower. 1f all or any part of the Prog efty or any
imterest in it is soid or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrowaris not a
natural personj without Lender’s prior written consent. Lendier may, at s option, require imwnediate paymvent in full of all
sums

WUINHS-SINGLE FAMILY-FNMAFHUSIC UNIFORM ISTRUMENT FORNM 3014 9/90
ISC/CMDTIL/ /0491 /3014(3-901-L. 3717793 PAGE $§ OF §
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secured by this Security Instrument. However, this option shall not be exercised by Lender # exerdse s prohibited by
federal law as of the date of this Security Instrument.

I¥ Langer exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or maided within which Borrower must pay alt sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. | Borrower meets certain conditions, Botrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (3) 5 days (o7 such other period
as applicable law may specify lor reinstaterment) belore sale of the Property pursuant to any power of sale comtained in
this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. These condtions are that
Baorrower (a) pays Lender all suma which then would be due under this Security instrument and the Note as if no
accelazation had occurred; [b) cures any Gelawdt of any other covenanls of agreements. {c) pays all expenses incurred
in enforcing this Security Instrument. Including. but not timited to. reasonabin atioineys’ fees: and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrumesd. Lender's rights in the Property and
Borrower's obligation to pay [he sums secured by this Security Inst:ument shall continue unchanged. Upors
reinstatement by Bommower, this Security Instrument and the obligations secured hereby shall remain hity effective as #
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration urder

paragraph 17.

19. Sale of Note: Change of Losn Servicer. The Note o a partiai interest in the Note {together with this Security
instrument) may bs sold one or more times without prior notice to Borrower. A sale may resull in a change in the emtity
{known as the ‘Luan ervicer”) that coilects monthly payments due under the Note and this Security Instrument. There
also may be one or msre changes of the Loan Servicer unrelated 10 a sale of the Note. If there i5 a change of the Loan
Servicer. Borrower will o grven written notice of the change in accordance with paragraph 14 above and applicable iaw.

The notice will state they.me and address of the new Loan Servicer and the address to which paymesds should be
made. The notice will al.5 rontain any other information required by applicable law.

20. Hazardous Substaincur. Borrower shall not cause or permit the presaence. use, disposal. storage. or rlease of
any Hazardous Substances or'or. .1 the Property. Bormower shall not do, nor allow anyone else to do. anything allecting
the Property that is in viotation g aiy Ermdronmental Law. The preceding two sentences shail not apply to the presence,
use. Or storage on the Property of zmall quantities ol Hazardous Substances that are generally recognized to be
appropriale 1o normal residential uses an? 1o maintenance of the Property.

Borrower shall promptly give Lender ‘aritten notice of any invastigation. claim. demand. lawsuit or other action by
any governmental of regulatory agency or privale party involving the Property and any Hazardous Substance or
Ervironmental Law of which Barower has actua: knowledge. if Borrower leams, or-is notified by any govenmtal or
regulatory asthofity. that any remaovai or other 7. ediation of any Hazardous,Suidstanoe atf ecting Whe Propeﬂ'y [
necessary. Borrower shall prompliy take alf nececs2ry remedial actions in éc::otdam:g with Emadgonmental Law.

As used in this paragraph 20, "Hazardous Substzples” are those substances defned as toxic of nazardous
substances by Environmental Law and the following 31 bstances: gasoline, kerosene, othes Rammable or 105C
petroieum products, toxic pesticides and herbicides, volal’e solvents. malerials conlaining asbesios or formaidetyde,
and radicactive materiais. As used in this paragraph 20, *I'nvitonmental Law™ means federal laws and lsws of the
jurisdiction where the Property is located that relate (0 heanh safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther Covenant andd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to BCr oyver prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen? (ot 1ot prior 10 acceieration under paragraph
17 unless applicabile law provides otherwise). The notice shail spicily: (a) the defauli; (b) the action required to
cure the delault: (¢) a date, not less than 30 days from the date the Ciotice is given to Borrower, by which the
dafault must be cured; and (d) that fallure to cure the defasult on or befo e te dste specified in the nolice may
result in acceleration of thie sums gsecured by this Security Instrument, \orec’osure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower of the right 17, rcinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defeull (v urv other defense of Borrower 1o
acceleration and {oreciosure. it the default is nol cured on or before the date tpe fied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secuidy irstrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender (7.81] be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, includinne, but not lirnited 10,
reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumer, Lender shal . -4/.ase this Secunty
Instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives afl night of homestead exemption in the Property:

6

.41)“{?‘-\'.'.1‘
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’ ADJUSTABLE RATE RIDER | = °

{? YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RiDERis madethis ¢ i:: dayof fectertier .19 32 .
and Is incorporated into and shail be deemad 10 amend and suppiement the Morigage. Deed of Trust or
Security Deed (the “Security Instrument’} of the same date given by the undersigned (the "Borrower’) 10
secure Borrower's Adjustable RateNote{the"Note )fo L 2 Sa * ie Ta'man Bank, 758

(the “Lender”) of the same date and covering the property gescribed in the
Security Instrumer:it and tocated at:

£233 N, Osceola
Msr~1dge . iiL £045214

(Property AScress)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL CHOVENANTS. in addition to the covenants and agreements made in the Security
Instrument. Baarowar and Lerder further covenant and agree as follows:

[A. INTEREST R’_'LE_. ANE MONTHLY PAYMENT CHANGES]
The Nota provides'fur an initial iMlerest rate of 55250 %. The Note proviges lor
changes in the interes. rate and the monthiy payments, as follows:

f4. INTEREST RATE AND P ONTHLY PAYMENT CHANGES |

[(A) Change Dates |

The interestrate ! willpaymaycnarngeon Oz:xsrer 1. 2006C . and on that day and every
- 12th month thereatter. Each da. e on which my interest rate could change is called a "Change Date.”

81 The index ' )
Beginning with the first Change Date. my interest rate wil be based on an (ndex. The “index” is the
woeldy average yiald on United States Treas/ay securities adjusted 10 a constant maturity of 1 yeer,
as made avaiable by the Federal Reserve Buoard . The most recent index figure avalabie as of the
date 45 days before each Change Date is cailed .ne "Current index”.

it the Indext is no Jonget avallabie, the Note Hoider #7: choose a new index which is based upon
comparable intormation. The Note Holder will give me: nv.di~e of this choice.

[{€) Calculation of Changaes |

Before each Change Date. the Note Holder will calcufate my new interest rale by adding
Two and Three / Quarte-s percentage poits (2. 7500 %) to the Current
index. The Note Holder wilt then round the result of this addition 0 .be nearest one-eighth of one
percentage point (0.125%). Subject to the fimits stated in Section 4{7y bow. this rounded amours
will be my new interest rate untidl the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment L1 would be sufficiem 1o
repay the unpaid principal that ! am expected to owe at the Change Date v full v the maturity date
at my new interest rate i substantially equal payments. The resutt of this calcu atio/: will be Ine new
amourt of my monthly paymem.

[{D) Limits on 'nterest Rate Changes|

The interest rate | am required to pay at the first Change Date will not be grealer than 115256 % of
| less than 2 . 7 55C %. Thereafter, my interest rate will never be increased or decreased onr any single
| Changa Date by mora than two percentage points (2 0%} from the rate of interest | have been paying
‘ for the preceding tweive months. My interest rate will never be greater than 12,3033 %, nor fower

than _2 7sSc¢ %.

{{E)_EMactive Date of Changes |

My naw interast rate will become effective o each Change Dale | wil pay the amount of my new
monthly paymem beginning on the first mominly payment date after the Change Dat> untdl the
amoum of my momhly payment changes again.

[(F)_Notice of Changes ]
The Note Hotdar will deliver or mai to me a notice of any changes in my interas! rata and the amount
of my monthly payment before the effective date of any change. The notice will includé information
raquired Dy law to be given e and also the title and taiephone number of a person who will answer
any question | may have regarding the nofice.

AMAYIDE2 3/11,/83 ADJ RATE RIDER-TYR TR, P1
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