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FHA Case No
State of Hlinois MORTGAGE 131:7132119 709

THIS MORTGAGE ("Secunty Instrument®) is made on SEPTEMBER 1S, 1993. The Mortgagor is JUAN R. CENTENO, A
BACHELOR asnd EFIGENIA MOLINA, A SPINSTER (‘Bomrower®). This Sccurity Instrument 15 given o FLEET MORTGAGE
CORP., which is orgwized and existing under the laws of THE STATE OF RHODE ISLAND. and whose address 1s 11208 WEST
PARKLAND AVESUS, MILWAUKEE, WISCONSIN $3214 ("lLender”). Borrower owes lLender the poncipsl sum  of
SEVENTY-FOUR THOLSAND EIGHT HIUNDRED THREE AND 00/100ths Dollars (U.5.574,803.00). This debt 1s evidenced by
Bormower's note dated the s.ume date as this Secunity Instrument ("Note”). whick provides for monthly payments, with the full debt.
if pot paid cadlier, due anG payoble on OQCTOBRER 1, 2008. This Socunty Instrument socures io Lender: (a) the repayment of the debt
evidenced by the Note, ‘witl anterest, apd ali repewals. extensions and modifications: (b) the paymeat of all other sume. with
interest, advanced under pangrur™ 6 to protect the security of this Security Instrument: and (c) the perfortmance of Borrower's
covensnts and agreements undsi tas Security Instrument and the Note. For this purpose, Borrower does bereby mortgage. grant
and convey to Lender the following ¢ 2c.ibed property located in COOK County. 1Hhinois:

ALL OF LOT 5 AND THE EAST 8173 FEILT DF LOT 6 IN BLOCK 2 IN KEENEY AND
PENBERTHY'S ADDITION TO PENNOCK, PLING A SUBDIVISION OF THE SOUTHIWEST 14
OF THE SOUTHWEST 1/4 OF SECTION 27, TO"«nSHIP 48 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCON COUNTY, ILLINOIS.

P.LN. 13-27-413-005

- DEFT-11 ZECORD-T $27.52

T2U5S5  TRAN 215: 99730793 14211200
38517 3 - F-T7BH20DD
COOK COUNMTY RECORDER

n"\
which has the address of 4248 WEST WRIGHTWOOD AVENUE, CHICAGO ﬁ\ [Seer. Crd .
Lilinots S0639 1Zxp Cabe] {"Property Address™);

TOGETHER WITH all the improvements now or hereaficr erocted on the propesty, znd ©) casemeats, rights, appurtenances, 120
rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures pyw or bereafier a part ofd:e--'
property. All replacements and additions shall also be covered by this Security Instrument. ANl of ¢ (oregoing is referred o in 7
this Security Instrument as the “Property.”

Pv

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the (gt to morigage, grast =

and convey the Property and that the Propesty is unecncumbered. except for encumbrances of secord. Bonurics warrants and will =
defend gencerally the title to the Property against all claims and demands, subject Lo z2ny encumbrances of recora: w2

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due ibe principal of, :ndmletuton.thcd@
evidenced by the Note and late charges due under the Note.,

2. Monthly Payments of Taxes, Insurance and Other Charge<. Borrower shzl] include :n cach monthly payment, togubc
with the principal and intercst as set forth in the Note and any fate charges. an installment of any (a) utcslnds;mdm
fevied o to be levied against the Froperty, (b) leasehoid payments or ground rents on the Property, and (c) premiums for insumnd®

required by paragraph 4.

Each monthly installment for items {a). {b). and (c) shall equai one-twelfth of the annual aunounts, as rezsonably estimated by
Lender, plus an amount sufficicat to maintain en additional balance of not morce than onc-sixth of the estimated amounts. The full
annual amount for each item shall be sccumulated by lLender within a period ending one moath before an item would become
delinjuent. Lender shall bold the amounts collected in trust 1o pay items (a). (b). and (c) before they become delinguent.

If st any time the total of the payments held by Lender for items (a). (b). and (c), together with the future monthly payments for
such items payable to Lender prsior 1o the due dates of such items, exceeds by more thap one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Noie are current, then Lender shall ejther refund the excess
over onc-sixth of ihe estimated payments or credit the excess aver one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the oplion of Borrower. If the total of the payments made by Borrower for item (). (b). or (¢} is insufficient to pay
the item when due. then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes due.
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As used in this Security lnstrument, “Secretsry” means the Sccretary of Housing and Urban Developaient or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly peyment shall also inciude
eithee: (i) an instaliment of the annual mortgag= insurance premium Lo be paid by Lender to the Secretary, or (i) a monthly charge
invtead of a morgage insurance presuum if this Security instrument 1s held by the Secretary. Each monthly installment of the
mortgage insurunce premivm shall be in an amount sufficient to accumulate the full annual mortgage insurance premium #ith
Lender one month prior to the date the full annual modgsge insurance premium s due (o the Sccrolary, or if this Secunly
Instrument is heid by the Secretary, ecach momihly charge shall be in an amount oqual 1o onc-twelfth of cne-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full peyment of all sums secured by this Secunity fadrument, Borrower's acocunt shall be
credited with the balsnce remaining for ail installments for items (). (b), and (c) and any morigage insurance premium mstaliment
that Lender has not become obligated 10 pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure szle of the Property or its acquisition by Leader, Borrower's sccount shall be credited with any
balance remsining for al) installments for items (a). (b). and (¢).

3. Application of Payments. All pasyments under paragraphs t and 2 shali be applied by iLender as follows:

First, to the mortgage insurance premium 10 be paid by Lender to the Secretary of (o the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Sscond, (0 any taxes, special assessments, leasshold payments or ground rests, and fire, flood and other hazard inszrance
premiums, as requir od;

Thind, 1o intersst que under the Note;

Fourth, to amortizicio. »f the principal of the Note;

Fifth, to latc charges &2 onder the Note.

4. Fire, Flood and Oue Mamrd Insurance. Borrower shall insure all improvements on the Propenty, whether now in
existence or subsoquently erc-te’. against any hazards. casusltics. and contingencics, including firc, for which Lender roquires
insurance. This insurance shall bl raintained in the 2mounts and for the perieds that Lender requires.  Borrower shall alsc iasure
all improvements on the Property, »waether pow in existence or subsequenty erected. sgainst Joss by floods to the extent required
by the Sccretary. Al insurance shall be ciinied with companies approved by Lender. The insurance policics and any repewals shail
be held by Lender and shall include loss 22" (c clauses in favor of, and in a form scceptable to, Lender.

in the event of loss, Borrower shall give Lender | mmediate notice by mail. Lender may make proof of joss 1f not made prompely
by Bomrower. Each insurance company concorned is hereby authonzed and directed to make payment for such loss directly to
Lender. instead of to Borrower and to Lender j(int.y. Al or any part of the insurance prooceds may be applied by Lender, at its
option. cilber (a) 1o the reduction of the indebtedne:'s uadrr the Note and this Security Instrument. first w sny delinquent amousts
applied in the order 1 paragraph 3. and them (0 pri~-yment of principai, or (b) io the restoration or repair of the damaged
Property. Any application of the proceeds 1o the principal sha)t ~ot extend or postpane the duc date of the moethly payments which
are referred to i paragraph 2. or change the amount of such payricnts. Any exocss insurance proceeds over a3 amowt roquired 1o
puy 21l outstanding indebtadness under the Note and this Secuniy Tastrumneat shail be paid to the entity Jegally eatitled thereto.

In the event of foreclosure of this Secunly Instrument or other tr7asfer of ttle to the Property that extinguishes the indebledness,
all right, title and interest of Borrower in and to 1nasurance policies 10 .07vc shall pass 1o the purchaser.

. Occupancy, Preservation, Maintenance and Prolection of the froperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priz<ipal residence within sixty days afier the execution of
this Secunty Instrument and shall continue 1o occupy the Propesty as Borrowe s pnncipal residence for at least onc year afler the
date of occupancy, uniess the Secretary determines this requirement will cau<e vodur ' bardship for Borrowers. or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notir | Lenders of any extenualing CHTUNSIADCES.
Bormwer shall nt commit waste or desiroy., damage or substantially change the Poz=7tv or allow the Property (o deterionte.
rcasonable wear and tear cxcepted. Lender may inspect the Property if the Propers; s vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abhandc oed Zroperty. Borrower shall also be in
defsult if Borrower. duning the loan application process. gave materially false or insccurate 1w formation or siztemenis to Lender (oe
failed to provide Lender with any maisria information) in coanoction with the Joan evidence s by, the Note, includiag, but not
limited 1o, representstions concerning Borrower's occupancy of the Property as a principal resadence. /[ this Socurity Instrument is
cn a lessehold. Borrower shall comply with the provisions of the Icase. If Borrower acquires fex title 20 Yoe Property, the leaschold
and fee title shali not be merged unless Lender agrees to the merger in wriling.

6. Charges 1c Borrower and Protection of Lender’s Rights in the Property. Borrowrr shall o 2l govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiions on ime directly
w the catity which is owed the paymeant. If failure to pay would adverscly affect Lender’s interest in the Property., upoa Leader’s
request Borrower shail promptly fumish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the pavments required by paragraph 2. or fails 1o pesform 2ny other covenants and
agreemeots contained in this Security instrument. or there 1s 3 legal procoeding that may significantiy affect Lender'r rights in the
Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), then Lendes may do sod pay
whatever is necessary to proiect the value of the Property and Lender’s nights in the Property, including paymceat of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and he secured by this
Security lastrument. These amounts shall bear intesest from the date of disbursement. at the Noiz rate, and st the option of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ay pari of the Property. or for conveyance in place of condemnation, are bereby assigned and
shall be paid to Lender to the extent of ihe full amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument. Lender <hall spply such priocesds to the reduction of the indeblodness under the Noie and this Security Instcument, first
to any dJdelinquent amwounts applicd in the order provided 1n paragreph 3. and then 1o prepayment of principal.  Aany spplication of
the procoeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred (0 in parsgraph
2. or change the amount of such payments. Any excess proceeds over an amount reguired to pay all outstanding indcbledness under
the Note and this Security Instrument shall be peid to the enlity Jegally entitled thereto.
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3. Fees.’ Lendetm-ycollecllA-nd WFAJIEIQI!UICSO’:

9. Grounds for Acceieration of Debt.
(a} Defavit. Lender may, except as limiled by regulations issued by the Secretary in the case of psyment defaults, require
immediste payment in full of all zums secured by this Secunity Iastrument if:
(i} Bourrower defsults by failing 10 pay in full any monthly payme=nt requircd by this Security Instruneat prior 10 or on
the due date of the next monthly payment. or
(ii) Borrower defaults by failing. for a penod of thirty days. (o perform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of the
Secretary. require immediate payment in full of all sums secured by this Securnity Instrument if:
(i) Al or pan of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devisc or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser or grantec as his or ber prncipal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such ;& yments. Lender does not waive its rights with respect to sthsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issuad by the Secretary will limit Lender's nghts in
the casc of payraent defaults 1o require immediate payment in full and foreclose if not pasd.  This Security Instnunent does
not authornize acceicrsiion or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgags Not Irsvid. Borrower agrecs that should this Secunty Instrumnent and the Note secured thereby not be
eligible for inturance urides the National Housing Act within 60 days from ihe date hereof, Lender may, at its option and
notwithstanding anything ‘a paragrapk 9, require immediate payment i full of all sums secured by this Secunty
Instrument. A written statcssent of any authorized agent of the Secretary dated subsexquent 1o 80 days from the date hereef,
declining to insure this Security [:sf~ument and the Note secured thereby. shail b= deemed conclusive procf of such
ineligibility. Notwithstanding the furegoing. this option may not be exercised by Lender when the unavailability of
insurance is solely duc (o Lender's fatlure to remet 2 morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has 3 right w ‘o ranstated if Lender has required imumediatz payment in full becaase of
Borrower’s failure to pay an amount duc under 'w-Note or this Secunily Instrument. This right epplics even after foreclosure
proceedings are instituted. To reinstate the Security Iust-oraent. Borrower shall tender 1n a lump sum al! amounts required to bring
Borrower's account current including. fc the extent the  are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and erpentes properly associated with the foreclosure procceding. Upon
reinstatemxent by Borrower, this Security Instrument and tho oblieations that it secures shall r=mgzin in effect as if Lender bad not
required immediate psyment in full. However, Lender is notl repured o permit ranstsiement if: (1) Lender has scoepted
reinstalement after the commencement of foreclosure proceedings wiihra two years immediately proceding the commencement of a
current foreclosure proceeding. (ii) reinstatement will preclude foreciorare oa diffzrent grounds in the future, or (3ii) reinstatement
will adversely affect the priority of the lien created by this Sexcunty Instrucaran

11. Bortower Not Released; Forbearance By Lender Not a Wiir2.. Extmsion of the time of payment or modification of
amomnization of the sums secured by this Secunty Instrument granied by Lende’ 10 1 nv successor in interest ¢f Bormower shall not
operate 0 celease the liability of the onginal Bonower or Borrower's sucio—or tn interest. Lender shall aot be roquired o
commence proceedings against any successor in interest or refuse (o exlend ume for oy ment or otherwise modify amortizatioo of
the sums secured by tkis Security Instrument by reason of any demand made by the cripioa) Sorrower or Borrower™s successors in
iaterest. Any forbearance by Lender in exercising any right or remedy shall pot he a waivis or r preciude the exercise of =ny right
or remedy .

12. Successors and Assigns Bound; Joint and Several Liabihty; Co-Signers. The covenants an agrocments of this Secunty
Iastrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to 'be r srvisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secvil® Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey tha Forower's inlerest in the
Property under the terms of this Secunity Instrument; (b) is aot personally obligated 1o pay the sums secvned by this Secunty
Insirument: and {(c) agrees that Lender and sny other Borrower may agree to extend. modify. forbear or make a, accommyxdiaticos
with regard to the terms of this Securnly Instrument or the Note without that Borrower's <onsent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first ciass mail uniess applicable law requures use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice (o Lender.  Any nolice 12 Lender skall be given by first class mail o Lender's address
stated herein or any address Lender designates by notice 1o Borrower. Any potice provided for in this Secunty Instrument shall be
deemed (o bave been given to Borrewer or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Secunty Instrument shall be govered by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or ciause of this Security Instrument or the Note onnflicts with
applicable law, such coanflict shall not affect other provisions of this Security Instrument or the Note xrhich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given oac conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally asugns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o coliect the rents and revenues and hereby directs each tenant of the Property to
Pey (nc rents 1o Lender or Lender's agents. However, pnor o Lender's notice to Borrower of Boarower's beeach of any covenant
or sgreement n the Security [astrument, Borrower shall collect and receive all sents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitiles an absolute assignment and oot an assignment for additions!
secusity oaly.
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If Lender gives notice of breach to Borrower: (a) all rents received by Bostuwes shall be held by Borrower as trustee for benefit
of Lender only. to be applied to the sums sooured by the Secunity Instrument; (b) Lender shalf be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and uppaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executad eny prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be reguired (o enter upon, take control of or maintain the Property before or afier giving notice of breech 1o

Bormmower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate sny other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Securnity instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lender may foreclose thic
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited (o, rexsonable attorneys’ fees and costs of tithe evidence.

18. Reiemse. Upon payment of all sums secured by this Security [nstrument. Lender shall releace this Security Jastrument
without charge to B .rrawer. Borrower shall pay any recordation costs.

19. Waiver of Hov.estead. Borrower waives all right of homestcad exemplicn 1a the Propenty.

20. Riders to this Sec21? Instrument. If one or more riders arc exexuted by Borrower and recorded together with this Secusity
Instrument. the covenant. of ~xch such nider shall be incorporated into and shall amend and suppicment the coveaants end
agreements of this Security Ins'nuosnt as if the rider(s) were a part of this Secunty instrument.

[Check applicable box(es)}

2 Condominium Rider U Gradustad Payment Rider L) Otier [Spexcify]

{3 Planned Unit Development Rider T Growing Equity Rider

BY SIGNING BELOW, Borrower accepts ol agroes to the terms coatained in this Security Instrument and in any nider(s)

executed by Borrower and recorded wath it.
Witnesses:

L Lo

AN R, cahrrmo, A BACH 9& /

) 47' .
L "Cz/y et LA Al 67(
FFHIENIAMOLINA , A~ SPTNSTER

WATE OF ILLINOiS, COOK “ounty ss:

4 W L\_L\o\ vt d . & Notary Public in and for s county and state 3o hereby cartify dnt
.IUAN R. CENTEND, A BACHELOR and EFIGENIA MOIL. INA. A SPINSTER. personail y kisow to me to be the same
whose came(s) subscribed to the foregoing instrument. appeared before me this day 1n perron, and acknowledged that _)L
ngmdanddel:vaedtbenudmﬂmmwlas?ﬂ! freeu;dvolunuryxi fordWw therein set forth. a
- ; . 19

Given under my hand
“OFFICIAL SEAT

My Commission Expi KIRSTEN L. S:417H {
Notary Public. State ! 'hene
My Commission Expires 2iz3'97

This Instrument was prepared by:

KERRY PASYORE FOR:
Fleet Mortgage Corp.

£750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631




