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[Spary Abovs This Lace For Rerwrding Dezal

This instrument was Ygregared by:
MARGARETTEN & COMPANY, NC. MORTGAGE 60110923

625 NORTH COURT
PALATINE, ILLINOIS 60067

THIS MORTG - GE ("Security instrument”) is given on September 23, 1 $93
The morigagor is

DONG CHAN MA,
JUNG NAM MA, HUSZARD & WIFE

. DEPT-G1 RE(CORDING $33.50
FOO0D  TRAM 4154 U9/30/93 14321300
38536 3 W -PI—7BEHE2456
L0G. {OUNTY RECORCHRomOwer”).
This Security Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jarsey . and whosc address is
1 RONSON RD. ISELIN, NJ uEe830 {"Lender®).
Borrower owes Lemier the principal sum of
Ccne Hundred Fifty-Seven Thousand, angd 00/1C0 Doilars
(US. S 157,200.00 3. This debt is evidencrd by, Borrower's notc dated the same date as this Securivy Instrument
{"Noic"). which provides for monthly payments, with the full debr..if not paid earher. duc and payable on October 1, 2005
This Security Instrument secires to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and al! renewals,
extensions and modificativas of the Note; (b) the pavment of all other sums, with interest, advanced under Paragraph: 7 10 protect
the security of this Security Instrument: and (c) the performance o/ Sojrower’s covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigane, grant and convey io Lender the following described

property located in
CrasX County, Rlinois:

LOT 21 IN ZAMOST EDEN PARK SUBDIVISICN OF phRT OF THEE NCRTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOWASLIP 41 NORTH, RANGE
132, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN TOLK COUNTY,
ILLINOIS. PIN# 10-20-222-033-0CGCC

which has the address of
8605 LILLIBET LN, MORTON GROVE, IL 60053 (" Property Address®):

TOGETHER WITH all the improvements now or hercafier erected on the properiy. and all eascments, appurienances, and
fixjures now or hereafter a pan of the property. All repiacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. cxocpt for encumbprances 2f record. Borrower warrants and
will defend generally the iitte 10 the Property against al! claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenanis for national use and non-uniform covenants with limited

-~

variations by jurisdiction to constitute 2 unifonn securily instrument covering rcal property. -
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UNIFORM COVENANTS. Bommower and Lender covenam and agrée as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when dus tbe
principal of and intcrest on the Gebt evidenced by the Noic and any prepavinent and late charges due under the Nose.

2. Funds for Taxes and Insyrance. Subject 1o applicablic Ixa or to 3 wntlen waiver by Lender. Borrower shali pay 10
Lendet on the day monihiy payments are duc under the Note. until the Noie is paid in full. a sum ("Funds™) for: (a} yearly axes and
assessmenis which may artain priority over this Secunty Insirument as a bien on the Propeny: (b1 vearly leaschold payments or ground
rents on the Property, if any: (c) yearly hazard or propernty inturance premiums: (b vearly ffood insurance premiums, if any; (¢}
veariy moftgage insurance premiums, if any: and (f) a2ny sums payable by Borrower to Lender, in accordance with the pronisions
of Paragraph 8, in licu of the pavment of morigage insurance preminms. These stems are called "Escrow liems.” Lender may. at
any time, collect and hold Funds in an amount not to exceed the maumum amount a lender for a federally relaied mornigage loan may
require for Borrower™s escrow account under the federal Real Estaic Scttiement Procedures Act of 1974 as amended from time to
tme. 12 U.S.C. 82601 ef seg. ("RESPA"). unless another 1w thar applies to the Funds scts a lesser amount. If so. Lender may,
at a1y 1ime. collect and hold Funds in an amount not Io exceed the lesser amount.  Lender may csiimate the amount of Funds duc
on the basis of curren! data and reasonzble estimates of expenditures of future Escrow Items or otherwise in accordanoe with
applicable law.

The Funds shail be held in an institution whose deposiis are insured by a federal agency . instrumentality, or entity (incloding
fonder. if Lender is such a institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pav the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds. annuallyv anzlyzing the escrow account. or verifying the Escrow
ftems. uriess Lender pays Barcower interest on the Funds and appiicable Jaw permits Lender to make such a charge.  However,
Lender may require borrower te pay a onc-time charge for an independent real csiaic 12x ~cporting service used by Lender in
conneition with this lozii, raless applicable law provides otherwise. Uniess 2n agreemeent is made or applicable law requires interest
1o be paid, Lender shall ot/ b~ required 1o pay Borrower any interest or carmings on ihe Funds. Borrower and Lender may agree
in writing. however, that ipi¢re.t shall be paid or: the Funds. lender shall give to Borrower, without charge. an annual accounting
of the Funds, showing crediis 2ot debits to the Funds and the purpose for which each debi 1o the Funds was made. The Funds are
pledged 2s additional security foi zui sums secured by this Securigy Instrumens.

If the Funds held by Lende! ¢(coed the amounts permitied to be held by applicable law. Lender shall accoent 1o Borrower
for the excess Funds in accordance +i5: the requirements of applicable law. If the amount of the Funds held by Lender at any fime
is not sufficient to pay thr Escrow Jtems wae) due, Lender may so nosify Borrower in writinz, and. in such case Borrower shali pay
to Lender the amount necessary 10 make up tbe deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments. at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds
heid by Lender. if. under Paragraph 21, Lender slall acquire or sell the Property. Lender. prior to the acquisition or saic of the
Property, shall apply any Funds held by Lender at the tiine) of acquisition or sale as a credit against the sums secured by this Security
Instrament.

3. Application of Payments. Unlcss apglicable latv pravades ntheraise, all pavments received by Lender under Paragraphs
1 and 2 shall be applied: first. 10 any prepayment charges due vader the Note: second. ‘o amounts payabic under Paragraph 2; third,
to interest due. founh. to principal due; and last, 1o any late chasgrs due under the Note.

4. Charges; Liens. Borrower shall pay all Laxes. assessinenitr. charges. fines and impositions antributable 10 the Property
which may attain priofity over this Security Instrument. and leasehol(( piyments of ground rents. if any. Boitower shall pay these
obligations in the manncs provided in Paragraph 2. or if not paid in thz! minner. Borrower shali pay them on time directly to the
person owed pavment. Borrower shall promptly furnish 10 Lender all bracss of amounts 10 be paid under this paragraph. If
Borrower makes ihese payments directly. Borrower shall prompily furmsh to 2cnder receipts evidencing the payments.

Borrower shall prompily discharge any lien whick has priority over this Socwi’y instrumeni unless Borrower: {2) agrees in
writing {0 the pavment of the obligation secured by the lien in a manner acceptablc o Linder: (D) contesis in good faith the lica, by
or defends against enforcement of the jien in. fegal proceedings which in the Lender’s Gpinion operate 1o prevent the enforcement
of the lwen: or (c) secures from the holder of the lien an agreement satisfactory to Lone’ snberdinating the ien to this Security
Instrument. If Lender determines that any part of the Propeny is subject o a lien which may attain priority over this Securiny
Instrument. Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lier.or take one or more of 1he actions
sei forih above within 10 days of the giving of notice.

5. Harzard or Property Insurance. Borrower shall keep 1he improvemenis now existing or hvccafter ereciod on the Propernty
insured against loss by fire. hazards included within the term “extended coverage™ and any other hazan's, irchwdieg floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in ihe amounts and for the peiio7s tha Lender requises.
The insurance carrier providing ihe insurance shail be chosen by Borrower subject to Lender’s approral which shall not be
wnreasonabiy withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s (piion, oblain coverage
to protect Lender’s rights in the Propenty in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right (o hold the policies and rencwals.  If Lender requires. Bormower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. [ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnising, insurance proceeds shall be applied to resioration or repair of the
Propery damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessened.  If the restoration or
fepair is not economicaily feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums secured
by this Security Insirument. whether or not then due, with any excess paid o Borrower. If Borrower abandons the Property, or does
nRot answer within 30 days a notice from Lender tha: the insurance carrier has offered to settle a claim, then Lender may collect the
insurance priceads. Lender may use the proceeds to repair or restore the Property ot to pay sums secured by this Security jnsirument,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procseds to principal shall not extend or postpone
the due date of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Propenty is acquired by Lender. Borrower’s righi lo any insurance policies and proceeds resalting from damage to the Propenty
prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately priof to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shal! occupy. establish, and use the Property as Borrower’s principal residence within sixty davs after ihe execution of this
Security Insirument and shall coatinte 10 occupy the Property as Borrower’s principal residence for at jeast onic year after the date
of occupancy. unless Lender otherwise agrees in writing. which consent shail not be unreasonably withheld, or unless extcnuating
cifcumstances exist which are bevond Borrower's control. Borrower thall not desiroy. damage or impair the Property. allow the
Propeniy 1o deteriorate. or commit waste on the Propenty  Borrower shall be in default if any forfeiture action or procceding, whether
crvil or criminal, is begun that in Lender’'s good faith judgment could result in forferture of the Property or otherwise malerially
impair the lien crcated by this Security Instrument of Lender’s sequniy micrest. Borrower msy cure such a default and reinsuate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed wih a ruling tkat, in Lender’s good faith
determination, precludes forfeitere of the Borrower’s interest in the Property or other maicrial impairment of the lien created by this
Security Enstrument or Lender’s security interest. Borrower shall alwo be 1n default if Borrower, during the loan applicaiion process,
gave matcrially false oF inaccurate ntonmnation or stalemenit to Lender (or failed 1o provide Lender with ary matenal informatwoai
in connection with the Ican evidenced by the Note, incivding. but por Limiied 1o, represeniziions concerning Borrewes's occupancy
of the Propenty as a principal residence.  1f this Security Instrument is on a leasehold. Borrower shail comply with all the provisions
of the leasc  if Borrower acquirss fee litle 1o the Property. the Jeaschold and ihe fee title shaii not merge unless Lender agrees to
the merger in Wriiing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements oontained
in this Security Instrumem. or there is a legal proceeding that may signshicantly affect Lender's rights in the Propemy (soch as a
proceeding in bankrupriy, probate. for condemastion or ferfeiture or 10 enforce lIaws or regulations). then Lender may do and pay
for whatever is necessay (o protect the vaiue of the Propenty and Lender’s rights in the Property  Lender’s aciions may inciode
paying any sums secured oy.a hen which has prionity over this Secuniy Insirument, appeanng in cour!, dayving reasonable atiomeys’
fees and entering on the Piop.ny to make repairs. Although Lender may take action under this Paragraph 7, Lender doss not have
to 4o 3. Any amounts disburcd by Lender under this Paragraph 7 shall become adciional debt of Borrower secured by this Secunty
instrumens. Unless Borrower 2.1 )Lender agree 1o other term: of payment. these amaunts shall bear interest from the datc of
disbursement ai the Note rae and-shail b pavable, with inierest, upon asce from Lender to Borrower requetting payoxent.

8. Mortgage Insurance. H i ender required morngage insurance as 2 condition of makiag the oan secured by this Security
instrument. Borrower shail pay the prerzams required to mainfain the mortgage insurance in cffec. If. for any reason. the margage
insurance covcrage required by Lender laps/s or ceases 1o be in eifect. Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the morigage inscrar.e previously in cffect. at a cost substantially equivalent lo the cont to Borrower of
the morigage insurance previously in effect. from a: altemnate mortgage insurer approved by Lender. If subsiantially equivalent
MOMRAET insurance coverage is not avaiiable, Bcrrower shall pav to Lender cach month 2 sum qual o onc-twelfth of the vearly
moTIRage insurance premium being paid by Borrowe when ihe insurance coverage lapsed or ccased to be in effect. Lender will
accept, use and retain these payments as a foss reserve Jalicu of morngage insurance. Loss reserve payments may no longer be
requited. at the option of Leader, if morgage insurance c<vorage {in the amount and for the period that Leoder requires) provided
by an insurer approved by Lender again becomes availabie 23d is obiained. Borrower shall pay the premiums requured 10 maintan
mortgage insurance in effect, or to provide a loss reserve. until Uic requirement for mortgage insurance ends in accordance with any
wriiten agreement between Borrower and Lender or applicable ivw.

9. Inspection. Lender or its agent may make reasonable nt'ies upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifving rezconble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for 'amages. direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyano: jiu lieu of condemnaiion. arc hereby assigned and shaill
bc paid to Lender.

fn the eveat of a total 1aking of the Property. the proceeds shall be applied rothe sums secured by this Secusity Instrument.
whether or not then due. with any excess paid [0 Borrower. In the event of a pantii] taking of the propeaty in which the fair marker
vaiue of the Property immediately before the taking is equal to or greater than the arount of the sums secured by this Securiy
Instrusnent immediately befare the 1aking. unless Borrower and Lender otherwise agree i v riling. the sums secured by this Security
fnstrumeni shall be reduced by the amount of the proceeds multiplied by the following fritizn: (aY the total amount of the sums
secured immedialciy before the taking. divided by (b) the fair market value of the Property imiacdiately before the iaking. Any
balance shali be paid to Borrower. in the event of a partial taking of the Property in which the (2ir market value of the Propenty
immediately before the 1aking is less than the amount of the sums secured immediately before the taking nless Borrower and Lender
oiherwise agree in writing or unless applicable law otherwise provides. the procecds shall be applicd to the sums socused by this
Security Instrumen: whether or not the sums are then due.

if the Property is abandoned by Borrower. or if, afier notice by Lender 10 Borrower that the condirmnor effers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the'niive is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o resioration or repair of the Property o014 the sums secured
by this Security Insirument. whether or not then due.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds o principal shali et exiend or postpone
the duc date of the monthly payments referred 10 in Paragraphs | and 2 or chanze the amournt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for paymen: or modification
of amortization of the sumns secured by this Security Instrument granted b Lender to any successor in inieres: of Bostower shali not
operale 10 reicasc the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence procecdings against any successor iR interest or refuse 1o extend time for paymerit or otherwise modify amonization of
the sums sccuted by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrowszr’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreements of thic Security
[nstrument chall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of Paragraph 17.
Borrower's covenanis and agreemems shali be joint and several. Any Borrower who co-signs this Securnity [nstrument but does po?
execute the Noie: (3 is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in ihe
Propenty under the terms of this Security Instrument; (b) is nol personally obligated fo pay the sums secured by this Security
instrument: and ic) agrees thal Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard 10 the terms of his Security Instrumenr or the Noic withous the Borfower’s consent.
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- 1Y, Loun Charges. ' the loan secured by ihis Secunty Instrument is subiect 10 3 Yaw which scts maximum joan charges,
and that law is finally interpreted so that the interest or other loan charges collected of o be oliccted tn conneclion with the loan
exceed the permitiad fimits, then: (a) any such loan charge shall be reduced by the amount pecessary 1o reduce the chaige 16 the
permirted Limit: and (b) any sums atready collected from Borrower which cxceeded permitied timits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge wader the Note,

14. Notices. Any notice to Borrower provided for in this Security {nsttument shall be given by delivening if or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address or
any other address Borrower designates by notice to Lender.  Any notice 1o Lendet shall be given by first class mail t0 Lender’s
address stared herein or any other address Lender designates by notice to Borrower.  Any nofice provided for in this Secunty
Iasirument shall be decmed 1o have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Sevesrability. This Security Instrument shai! be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notc confticts with
appiicadble law, such conflict shall not affect other provisions of this Secunny instrument of the Note which can be given effect without
the conflicting provision. To this cnd the provisions of this Security Instrument aned the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforaad copy of the Noic and of this Secuniy Instrument.

17. Transfer of the Property or & Beneficia? Interest in Borvower. ¢ all or any pan of the Propenty or any interest in
it is sold or wransferred (or if a beneficial interes: in Borrower is seid or transferred and Borrower is nof 2 natural pesson)  without
Lender's prior writter. consent, Lender may., at its option. require immediate payvment in full of all sums socured by this Secunty
Instrument. However. (nis option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of this
Security Instrument.

If Lender exercisss 'a's option, Lender shall give Barrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the d:4¢ "he notice is delivered or mailed within which Borrower mus: pay all sums soecured by this Security
Instrument. If Borrower fails 1/ oy these sumis prior (o the capiration of this penad, Lender may iaveke any remedics permitted
by this Security Instrument witheatfurzher notice or demand on Borrower.

18. Borrower’s Right to Reinviate. |f Borrower meeis certain condilions, Borrower thali have the right to have enforcement
of this Security Instrument discontinw 2 at any time prior 1o the carlier of: (a) 5 davs (or such other period as applicable law may
specify for remstatemneat] defore sale of the Aioperty punsuant to any poner of sale contained in this Security Instrument: or (b) entry
of a jutgment cnforcing this Security Instrezses. Those conditions arc that Borrower: fa) pays Lender all sums whick then would
te due under Lhis Security Instrumen: and the Notoas if no acceleranon had occurred: (b cures any default of any other covenants
or agreemenis: (c) pavs all expenses incurred in ¢ forc.ng this Sccurnity instrument. including. but nnt limited to, reasonable attorpeys”
fees, and (d) lakes such action as Lender may reasopaoly requine to assure thart the lien of this Socurniy instrument. Lender’s rights
in the Property and Borrower's obligation to pay thaarans secured by this Socunny Insirument shall continue unchanged. Upen
reinstalemsznt by Borrower. this Secunty I[nstrument 2 Zac obligahions secured peredy shall remain fully eifective as if no
acceleration had occurred.  Howewver, this right to reinstatc shall nof apply 1k the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The <0t or a pantiai interest in the Noic (logather with this Security
Instrument) may be sold one or more times withoul prior notic: to Borrower. A sale mav resali in a <hange in the entity (known
as ihe "Loan Servicer®) thal collects monthly payments due under 102 Note and this Sexuriny Instrument. There also may be one or
more changes of the Loan Servicer unrelaied to a saic of the Note. i ’<rr is 2 change of the Loan Servioer. Bormower will be given
written notice of the change in accordance with Parzgraph 14 above and arplicable law.  The notice will siate the name and acddress
of the new Loan Servicer and the address to which payments should be m-dr. The notice wili also contain any other information
required by applicable law.

20. Haravdous Substances. Borrower shall not cause or permit e pres=nce. use. disposal. storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do. nor aliow avon: clse o do, anything affocting the Propenty
that is in violation of any Environmenial Law. The precoding two sendences shall wot Lpely 1o the presence. use. or storage oo the
Properiy of small quantities of Hazardous Substances that are generally recognized 10 Ye 2 ppropriate 1o pormal residential uses and
to mainichance of the Propersy.

Borrowe: shall promptly give Lender wriiten notice of anyv investigation. claim, Jcawrd. lawsuit or other action by any
governmental or regulatory agncy or privaie panty involving the Property and any Hazardous Suistance or Environmental Law of
which Borrower has actual knowiedge. If Borrower leams. or 1s notified by any governmenl or regulaiory authority, tha any
removal or other remediation of any Hazardous Substance affecting the Property 15 necessary. Beorower shall promotly take ail
necessary remedial actions in accordance with Environmental faw.

As used m this Paragraph 20, “Hazardous Substances™ are those substances defined as 1oxic of Luzardous substances by
Environmental Law and the foliowing substances: gasoline, kerosence, other flammable of toxic petroloum pioiocts, 10Xk pesticides
and horbicides. volatile solvents. materizls containing asbestos or formaldehyde. and radicactive materials. Al nssZ in this paragraph
20, "Environmental fLaw ™ means feleral laws and laws of the jurisdiction where the Propenty is located that relaid to bealth, safety
or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration: Remedies. Lender shall give nolice tn Borrower prior to acceleration following Borrower's breach
of any covenant or agreement inr this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the defauli; (c) a date, nol
fess than 30 days from the date the matice is given to Borrawer, by which the default must be cured; and (&) that fuilure to
cure the default on or before the date specillied in the notice may result in acceleration of the sams secured by this Secarity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowsr of the right
to reinstate after accelerntion and the right 1o asseri in the lforeciosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceierstion and foreclosure. If the default is pot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ail sums secured by this Security Instroment without further
demand and may foreclese this Security [nstrument by jodicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not jimited to, reasonable attorness’ fees and
costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrower. Bormrower shall pav any recordation costs.
13, Waiver of Homestead. Boirower waives all right of homesicad cxemption in the Property.
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24. Riders to this Security Instrument. !f onc or more nders are executed by Borrowes and fecorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreemeats of this Security [nstrament as if the rideris) were a part of this Securicy lastrumen:.

The following riders are attached:
Balloon Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conlained in this Security Instrumen
and in any rider(s) exscuted by Borrower and recorded with it.

Foy e MR VAR

—~~C AN /}‘L&.r‘\,b;_ '1/\4\.—&\5_
DONG CHAN MA JUNG NAM MA

ey Badre Ly Line For Achametul it}

STATE OF ILLINOIS, (County of COOK

A FL)
v"

h
-3
X
i. the Undersigned, a Notary Public in and for said courty and state, do herchy centify thay P
DONG CHAN MA, -
JUNG NAM MA, HUSBAND &% WIFE =
personally known (0 me to be the same person(s) whose aamcis; 1siarc) subscribed to the foregoing instiument, appeared before me
this day in person. and acknowledged that he/she/they signed and delivered the s2id instrument as his. her. their froc and voluptany
act. for the uses and purposes therein set forth,
Given under my hand and official seal, this zard day of September, 1993 .
i e . *
M) Commission cxpires: COFFITiAL i e /
K<'o 4 Sharo A2, i 9
Tooa N s ; s '
No . o Stats of Iinoss £ Jé !{f { /57 //
Let oot of linois £ (g . Iy B y
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’?;, 33 1Jnmmzi ‘“UA'I.IT()S
?RESEMAN '

IRESEMAN TISMARGARETTEN & COMPANY, INC.

Prepared By:VIC
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BALLOON RIDER 66110923
(Conditional Rigl to Refinance)

THIS BALLOON RIDER is made this 23rd day of Septamber, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed (o Secure
Debe (the "Sccurity Insirument”) of the same date given by the undersigned (the "Borrower®) 1o secure the Borrower’s

Note to
MARGARETTEN & TOMPANY, INC.
, organized and existing under the laws of the State of New Jersey

{the "Lender™) of the same date and covering the propenty described in the Security Instrument and jocated at:

8605 LAIJ IBET LN, MORTON CGROVE, IL 50053

The inmeréstiare stated on the Notc is called the "Note Rate.” The date of the Note is calied the “Note Daie " |
understand the Eorls 2 may transfer the Note, Securiiy instrument and this Rider. The Lender or anyone who takes the
Note, the Security/cas?.ement and this Rider by transfer and who is entitled to receive payments under the Note is called

the “Note Holder.”

ADDITIONAL COVEN/NTS. In addition to ihe covenants and agreements in the Secunty Instrument, Borrower
and Lender further covenani and agree as foilows {despite anything ic the contrary contained in the Security Instrument

or the Noke):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Nole and Security Instrument (the "Maturity Daie™), | will be able 1o obtain a new loan

("New Loan”) with a new Matunity Date of Cctober 1, 2023 . and with an inievest rate oqual (o
the “New Note Raic™ determined in accordan e viith Section 3 below if all the conditions provided in Section 2 and 3
below are met (the “Cenditional Refinancing Opuci:™:, If those condiiions are not met. | undersiand that the Note Holder
is under no obiigation to refinance or modify the Note, ~= 10 extend the Maturity Date. and thal | wil) have to repay the
Note from my own resources or find a lender willing (o leud me the mooey o repay the Note.

2. CONDITIONS TO OPTION
If | wani 1o exercise the Conditional Refinancing Option a1 ranacity. cenain conditions must be mzt as of the Maturity

Date. These conditions are: (1} ! muast still be the owner and occurar: of the propeny subject 10 the Securiny Instniment
(the ~“Property”): {23 T musi be current in my monthly payments any cannoct have been more than 30 days 1ae on any of
the 12 scheduled monthlv payments immediately preceding the Maturi:s Date: (31 no lien against the Property (exoeps for
taxes and special assessments not yet due and payvabicy other than thar of 7iic Sxcurity instrument may exisi: (4) the New
Note Rale cannot be more than 5 percentage points above the Note Rate: and (3¢ must make a writien request 10 the Note

Holder as provided in Section S befow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rate of interest equal to the Federal National Yionigage Associalion’s required

net vield for 30-year fixed rate mosigages subject 1o a 60-day mandatory delivery con mitment, plus one-halfl of onc
percentage peint (G.5% ). rounded o the ncarest onc-cighth of one percentage point (0.125%) (the *New Note Rate™).
The required net yield shall be the applicable net viels in cffect on the date and time of day w1207 Nowe Holder receives
notice of my clection 10 cxercise the Conditional Refinancing Option. f this required net yicld is 7ot available. the Note
Holder will determine the New Note Rale by using comparable information.

4. CALCULATEING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calculated in Section 3 above is not greater than 5 percemage poinis abeve the Note
Rate and all cther conditions reguired in Section Z above are satisfied. the Note Holder will determine the amount of the
monthiv payment that wil! be sufficient to repay in full ia) the unpaid principal. plius (b) accrued but unpaid interest, plus
{c) al] other sums ! will owe under the Note and Secunty Instrument on the Maturity Date (assuming myv monthliy
payments then are curteni, as required under Section 2 above). over the 1erm of the New Note at the New Note Raie in
equal moathly payvments. The result of this calculation wili e the amount of my pew principal and inierest payment every

month vntil the New Note is fully paid.
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5.

EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 caiendar days in advance of the Maturity Date and advise me of the
principal. accrued but unpaid interest. and all other sums 1 am expected to owe on the Maturity Date. The Note Holder
also will advise me that | may exercite the Conditional Refinuncing Option if the conditions in Section 2 above are met.
The Notc Holder will provide my payment record tnformation, iogether with the name, title and address oi the person
represenung the Note Holder that | must notify in order [0 exercise the Conditional Refinancing Option. 1l | mees the
conditions of Section 2 abave. | may excicise the Condiionai Refinancing Option by sotifying the Note Holder no later
than 45 calendar days prior 1o the Maurity Dalc. The Note Holder will calculate the tixed New Noie Raic based upon
the Federal National Mengage Association's applicable published required net yield in effect on the date and tume of day
notification is recened by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 10
provide the Note Holder with accepiable proof of my required ownership. occupancy and property lien siatus. Before
the Marurity Date the Note Holder wili advise me of the new interest raic (the New Notc Rate), new monthly payrment

amount and 2 date, time and place at which | must appear to sign any documents required to compicte the required
refinancing. 1 understand the Note Holder will charge me a $£250 processing fec and the costs associated with updating

the title insurance policy. if any. and reasonable third-pany costs. such as documentary siamps, intangible tax, survey,
recording fees, ¢'c.

BY SIGNYNC-BELOW, Borrower accepts and agrees (o the lerms and covenants contained in ihis Balloon Rider.

S S MY S e D

i/
DONG CHAN MA

JUNG NAM MA

60

ywanH!
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