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e MORTGAGE tH.e34140

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

-DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The

attached RIDER is made a part of this
instrument.

THiS INDEYURE. made this | 2ND dayof . ... SEPTEMBER . ... . 1992 befween
MICHAEL R. VANTRSASE and KELLJ A. VANTREASE, HIS WIFE, 8140 SOUTH DANTE AVENUE, CHICAGQ, ILLINOIS
68619, Mortgagor. and FLEET MORTGAGE CORP., 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53124,
a corporation organizes 4 cxisting under the faws of THE STATE OF RHODE ISLAND. Mortgagee.

WITNESSETH: That wherers the Mortgagor is justly indebted 1o the Mcrngagee. as is evidenced by a certain promiseory
notc cxocuted and delivered hv ine Morigagor, in favor of the Mostgagee, and beaning even date berewith. in the principal
sum of NINETY-FIVE THOUSAND £IGHT HUNDRED FIFTY AND 00/100ths Dodlars ($95,350.00). payablc with interest at
*he rate of FIVE AND ONE-HALF per lentum (5.50%) per annum on the unpaid balance until paid, and made paysbie to the

. order of the Morigagee at its office in MILYV AUXEE, WISCONSIN 33224 or ai such other place as the holder may designate in
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writing, and delivered or mailed to the M=rizogor; the said principal and interest being payable in moathly installments of
FIVE HUNDRED FORTY-FOLUR AND 23100 Tollars {$584.23), beginning on the first day of NOVEMBER, 1983. and
contiauing on the first day of each moath therzafisr &l the note is fully paid, except that the final payment of principsl and
interest, if pot sooner paid, shal! be due and paysbic ur the firsi day of OCTOBER, 2023.

Now, THEREFORE. the said Mortgagor, for the betier sccvring of the payment of said principal sum of moeey and inierest
and the performance of the covenants and agreements hereii ~ostained, docs by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the fellowing Coicribed roal estate situate, lying, amd being in the county of
COOK and the Stte of lilinois, to wit:

LOT 16 (EXCEPT THE NORTH 10 FEET THEREOF) AND LOT 17 (EXCEPT 70T SOUTH 4
FEET THEREQF) IN BLOCK 4 IN WHITE AND COLEMAN'S STONY ISLAND BUJLEVARD

SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHZ25T 1/4 OF
SECTION 35, TOWNSHIP 38 NORTI, RANGE 14, EAST OF THE THIRD PRINCITAK
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN #19-35-220-029 . DEPY 31 RECORDING $33.50
COMMONLY KENOWN AS: 8140 S. DANTE AVE. » TR TDRAN 4154 OP/30/93F 16324200
CHICAGO, 1L 60619 ., 38560 ¢} H—PS—7BLH2SHT

. CODK CO'YY RECORDER

TOoGETHER with all and singular the t ts, hereditaments and appurtenances thereunto belonging. and the rents, issucs,
and profits thereof; and all fixtures now or hereafler attached to or used in connasction with the premises berein described and
in addition thereto the follosing described household appliances, which are, and shall be deemed 1o be, fixtures and a part of
the ealty, and are a portioa of the security for the indebtedness herein mentioned:; ...

..........................................................................................................................................................
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To HAVE AND 70 HoLD the chove-describexd premises, with the appurtenances and fixfuses, unto the taid Morigages, its
successors and ssugns, forever, for the purposes and uses berein st forth, froc trom all rights and benefils under and by
virtue of the Homestesd Exemption Laws of the State of Rlipoms, which said nghts and beoefits the said Mortgagor does

_ bereoy expressly releese and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and £.% ta do. or permit to be done. upon said premisces. anything that msy impear
the valuc thercof, or of tbe secunly intendod 10 be effectad by virtue of this instrument: not to suffer any lien of mochanics
men or amlenal men o 2ttach 1o said promises: 10 pay 0 the Morgagee, as hereinafter pronaded, until said note is fully peid,
(1) a sum sufficient to pay sli taxes and assessments on said premiscs. Of any lax of assessment that may be levied by
suthority of the Stare of Jllinois, or of the county, town, village, or cily in which the said land 1s situate. upon the Movigagor
ca sccount of thl ovoership thereof; (2) a sum sufficient 1o koep ail buildings that puy at any time be on said premises,
during the continuao’c of said indebtedness, inmired for the bencfit of the Mortgagee in such type or types of hazand
insurancz. and io such (v vals, s ay be required by the Mongagee.

1n case of tse refuss) or n'zV ct of the Mortgagor io make such payments, or to satisfy any prior lico or incumbrance other
than that for taxss or assessmen’s on saud premises, or 10 keep said premises 1n good repair, the Morigagee mmy pey such
tates, assessments, and iasurance reimuums, when due, and may make such repairs to the property hercin mortgaged as may
‘reascnably be deemed necexsary for ¥z, proper presen ation thereof, and any moneys so paud or expeaded chal] become so
much additions] indebtedness, secured-Uv this mortgage. shall bear interest at the rate provided for in the principal
indebtedness, shall be payasbie thirty (30} Cays after demand and shall be paid out of procecds of the sale of e morgaged
prerises, if not otherwise paid by the Mostgag or.

Upon the request of the Mongagee the Mortguery nall execute and deliver a supplemental note or notes for the sumr: or
sums sdvanced by the Mostgagee for the alteration. mode rmization, improvement, maintepance, or repair of said preauses, for
taxcs af assessmcnils against the samxe and for any other [arpssc authorizaed beresnder.  Said note or notes shall be socured
hereby on a parity with and as fully as if the advance evidenced Zisrehy were included in the pote first described above. Said
supplemental ncte or noles shall bear interest at the mate pro=iaed for in the principal indebtedness and shall be payable in
spproximately oqual monthly paymenis for such period as may be ag-oe 2 upon by the credisor znd deldor.  Faling lo agree on
the maturity, the whole of the sum or sums so advanced shafl be'diz ansd payable thirty (30) days sfter demand by the
creditor. In oo event shzll the maturity extend beyond the ultimate maturiy of the pote first described shove.

It is expressly provided, however (all other provisions of this morigage to/the cootrary notwithstanding). that the
Mortgagee shall not be required nor shall iz bave the right to pay. discharge, of foaw s any lax, asscssoent, of 1ax Jien upoo
or sgainst the premises described hevein or any pan thereof or the improvements s Lo therecn, so jong 2s e Mongagor
shall, in good faith, contest the same or the validity thercof by approprizie legal procesls ags brought in 2 court of competent
jurisdiction, which shalf operate to prevent Lbe collection of the tax. assessment, of lien so covtusted and the sale or forfeiture
of the said premises or any part thereof to satisfy the same.

AND the raid Mongagcr further covenants and agrecs as follows:

Pnvilege is reserved to prepsy at any time, without premium or fee, the entire indeblodness or any pri? thereof Dot less
than the amount of ooe instaliment, or ons hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited
on tbe date received. Partisl prepayment. other than on an instaliment due date, noed not be credited until the next foilowing
instaliment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly paymests of principal and interest payable under the terms of the note
secured hereby. the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafier stated, on the
first day ot each month until the aid note is fully paid. the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become duc and paysbic on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments next due
on the mortgaged propeny (all as estimated by the Mortgagee, and of which the Mortgagor is notified), less all
sums alrzady paid therefor divided by the number of moaths to elapse befare one month prior (o the date when
such ground remls, preminmss, axes and assessments will become delinquent, such sums (o be held by Mortgagee
in trust to pay said ground reats, premiums, taxes and assessments.
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shail be paid in X singlz pa exch : m!heordeesuu:d

1 ground rents, if any, taxes, asscssments. fire and other hazard insurance premiums;

I. interest on the note secured bereby; and
I, amortization of the principal of waid note.
Any deficiency in the amount of any such aggregatc monthly payment shall, unleas made good pnior 1o the duc
date of the next payment, constitute an event of default under this Mortgage. Al Mortgagee's option, Mortgagor
will pay a “late charge” not exceeding four per centum (4 % ) of any installment when paid more than fifteca (15)
days aftes the due date thereof 1o cover the extra expense involved in handling delinquent paymeats, but such “laic
charge” shall not be payable out of the procoods of any sale made to satisfy the indebtedness socured bereby,
uniess such proceeds are sufficient to discharge the entire indebledness and al! proper costs and expenses soctred
thereby.

If the total of the payments made by the Mortgagor under subparagraph /a} of the precading paragraph shall exoeod the
amount of payments achually made by ihc Mortgagoe as Trustec for ground rents. iaxes, and sssessmenls, Of insursnce
premiums. as the case may be. such excess shall be credited on subsequent payments 10 be made by the Mortgagor for such
items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments
shall not be sufficient to pay such items when the same shall become duc and payshle, the Morigagor shall pay 10 the
Mongagee 33 Trisee any amount necessary (o make up the deficiency. Such payments shali be made within thisty {30) days
afier writlen woli=~ from the Morigagee siating the amount of the deficiency. which aotice may be given by mail. if st any
time the Mortgages s»dl tender to the Mortgagee, in accordance with the provisions of the note secured hereby. full payment
of the entire indebtedarls represented thercby. the Mortgages as Trustee shall, in computing the amoun! of sech indeblodoess,
credit 10 the sccount of Uy Mortgagor any credit balance remaining under the provisions of subpasagraph fa) of the proceding
paragraph. If thers shall (bu s defaull under any of the provisions of this mortgage, resulting in a public sale of the premises
covered hereby. or if the Moi(gz qve scquires the property otherwise after default, the Morigagee as Trustee shall apply. st the
time of the comunencement of 915% procoolings or at the time the propesty is otherwise acquired, the amount then remaining
1o credit of Mortgagor under said sohparagraph fa) as a credit on the inicrest accrued and unpaid and the balance o the
principsl then regmaining unpaid under car pole-

AS ADDITIONAL SECURITY for the parment of the indebtedness aforesaid the Morigagor does hercby assign (o the
Mortgagee all the rents, issues. and profits noa duc or which quy hercafter become duc for the ase of the premiscs
bercinabove descrided. The Morigagor shall be (eoy 323 1o coilect and retain alt of said rents. isxs and profits antil default
bercunder, EXCEPT rents, boauses and royaltics rest:<ing from oil, gas or otber miaeral leases or conveyances thereof now or
bereafter in effect. The lessee, assignee or sublessce of gch 'dil. gas or mineral lease is directed tc pay any profits, boauses,
rents, revenucs or royaltics (o the owner of the indebledness secured hereby.

MORTSAGOR WILL CONTINUOUSLY maintain hazard insuranc’s. ~f such type or types and amounts as Morigagoe may from
time to time roquire, on the improvements now or hereafter ca /a4 premiscs. and cxoepl when puyment for all such
prewiums has theretofore been made. he/she will pay promptiy wisc/i due any premiums therefor. All insurance shall be
carried in companies approved by the Mortgagec and the policics ax renewals thereof shall be beld by the Mortgagee and
have attached thereto loss payable clsuses in favor of and in form acceptal ¢ to the Mortgagee. In eveet of loss Mortgagor
will give immediate notice by mail to the Morigagee. who nmy make proof 57 Jos< if not made promptly by Morigagor, and
esch inqurance company concemned is hereby authorized and dirozted (o make pay it for such loss divectly in the Moctgagee
instend of o0 the Mortzagor and the Mortgagee jointly. and the insurance procoeds, Cf 2.y part thereof. may be appliedt by the
Mortgagee 2i its option either to the reduction of the indebtedness heredy secured or.to the restoration or repair of the
propesty damaged. In event of foreclosure of this mortgage, or other transier of tith lo the mortgagad property in
extinguishmeat of the indcbtedness secured hereby, all right, title and icterest of the Movr(gagor in and to any insurEnce
policies then in force shall pass to the purchaser or grantee.

In THE EVENT of defanit in nuking any monthly payment provided for hercin and in the note sccuie s hereby. or in case of
a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaic iy unpaid together
with accrued interest thereon, shall. at the election of the Mortgagee. wilhout notice, become iminedistely aue snd paysbie.

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right immediately
foreclose this mortgage. and upon the filing of any bill fos that purpose. the coust in which such bill is filed may st any time
thereafter, cither before or afier sale, and withoul notice 1o the said Mortgagor. or any party claiming under sayd Morigagos.
and without regard to the solvency or insolvency at the time of such application for a receiver. of the person ot porsens lisble
for the pavment of the indcbiedness secured hercby, and withoul regand 1o the value of said premmses or whether the same
shall then be occupied by the owner of the equity of redemplion, as a bimestead, sppoinl a receiver for the beneht of the
Morntgagee. with power to collect the reats, issucs, and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redempticn. and such rents, issues, and profits
when collected may be applied toward the payment of the indebladness, cos s, taxes, insurance, and other items necessary for
the protection snd preservation of the property.

I CaASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equily, & reasomable sum shall be
allowed for the solicitor's fecs of the complainant and for stenographers’ fecs of the complainant in such procesding. and also
for all outlays for documentary evidence and the cost of a complet= abstract of titic for the purpose of such forecloswre; and in
case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a pariy thereto by reason of this morigage,
its costs and cxpenscs, and the rcasonabice fees und charges of the attorneys or solicitors of the Mortgagee, so made parties,
for sesrvices in such suit or proceedings, shall be a further ien and charge upon the sad premises under this morigage, and
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ail such expenses shall ! it i : 3 Yt all inany docrae foreciosing this

mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advertising. sale, and conveyance, inchwding reasooable
atiorneyvs’, sclicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of
title: (2) sll the moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage, with interest on such
advances al the rate provided for in the principal indebtedness, from the time such sdvances are made; (3) all the accrued
interest remaining unpaid on the indehicdness herey secured; (4) all the said principal money remaining unpaid; (5) all sums
paid by the Veterans Administrstion on accoun! of the guaranty or insurance of the indebtedness secured hereby. The

_averplus of the proceeds of sale, if any, shall then be paid 1 the Mortgagor.

If Morigagor shall pay said notc st the time and 1n the manner aloresad and shall atwde by, comply with and duly pecform
all the covenants and agreements herein, then this conveyance shali be null and voud and Morigagee will, within thirty days
‘aRer wriltez demand therefor by Mortgagor, execuic a release or satisfaction of this morigage. and Mortgagor hereby waives
the benefiis of all statutes or laws which require the carlier execution or delivery of such relcase or satisfactioo by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponament ur extension of the time of
payment of the indebtedness or any part thereof hereby secured: and 0o zxiension of the time of payment of the debt bereby
secured given by the Mortgagee to any successor in intercst of the Morigagor shall operate to release, in any menncy, the
onginal Liabil:ity of the Mortgagor.

if the indebtedness secured herzby be guaranteed or insured under Title 38, United States Code, mxck Tite and
Reguiations issuc’ thereunder and in effect on the date hereof shall govern the rights. duties and lisbilities of the parties
bereto, and an; prvisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Rrgulations are hereby amended to conform therets.

THE COVENANTS H:IREIN CONTAINED shall bind. and the benefits and advantages shall inure. 1o the respritive beirs,
executors, sdministralor. successors, and assigns of the parties her=to. Whercver used, the singular numbes shall include the
plural. the plunal the siugidar, and the term “Mortgagee® shafl include any payec of the indebtodnezs hercby socured or any
transferee thereof whether b2 crzration of law or otherwise.

WITNESS the hand and seal of t’r gagor. the day and years first above wriiten.

! - 1]
¥ C O \bhwETaa ) iseaL

MC!L\EL R.Y KELLI A. VANTREASE, his wife

(SEAL]

STATE OF ILLINOIS

COUNTY OF COOK

I. ihe undersigaed a notary public, 11 aod for the couniy and State aforessy’ o Hercby Conify Thei MICHAFEL R. VANTREASE
and KELLI A. VANTREASE, HIS WIFE. persomally known to me to be the sime persoo whose name(s) are subw cribed to the
foregoing instrument appeared before me this day in person and acknowled red thii he/she sigaed, sealed, and Jdeliverad the
suid instrument as his/her free and voluntary act for the uses and purposes therein st forth, inciuding Use release and watver
of the right of bomestead.

This instrument was prepared by: GIVEN undes my hand nnd Notanal Seal tas ZZ’\J

KERRY PASTORE FOR: day A (c( " F AT .19 Zb
]a

Fleat Mortgage Torp.
£750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLIMOIS 60631

WHEN RECORDED RETURN TO:
FLEET MORTGAGE CORP.

4:< [/#AJJ’ ' VJ——.

Tiowest sw " “BFFIGIAL SEAL™
AGO. OIS 60531 BATHA joHnson
Form 766310 Page & of 4 Notary Pubric, State of :l:r.ois

My Commi 1syon Expites 7ji,p6 |-
T 0B

County, Wirk

STATE OF ILLINOIS
MORTGAGE

Filed for Record in the Recorder's Office of

and duly meorded in Book

NH
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VA Case # LH-634140

ADJUSTABLE RATE RIDER FMCE 7647710

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 22ND day f SEPTEMBER, 1993, and is incorporated inio
and shall be deemed to amend and suppiement the Mortgage, Decd of Trust or Security Deed (“Securily
instrument”} of the samc date given by the undersigned ("Borrower”™) 1o secure Besrower's Note ("Note®™) to
FLEET MORTGAGE CGRP. (thc "Lender®) of the same date and covering the property described in the
Security Instrument and located at:

8140 SOUTH DANTE AVENUE, CHICAGO, ILLINCIS 60619
[Property Addreas)

THE NOE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MI.D0" PAY.

ADDITIONAL COVEAN/ALNTS. In addition 1o the covenanls and agreements made in the  Security
instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTI.LY PAYMENT CHANGES

(A} Change Dailc
The intevest rate may change on-<ho first day of JANUARY, 1995, and on that day of each succeeding

year. "Change Date™ means each date on .« the intercst rate could change.

(B) The Index
Beginning with the first Change Date, the iterust rate will be based on an Index. “Index™ mecans the

weekly average yield on Uniled States Treasury Secrsities adjusted io a constant maturity of one year, as
made available by the Federal Reserve Board. *Currest Fifex” means the rmost receat Index figure available
30 days before the Change Date. If the Index {as defined abiye) is no jonger available, Lender will use as a
new ludex any index prescribed by the Department of Veterins Affairs. Lender will give Borrower nolice of
the new Index.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will cakculate a pew interest. rue by adding a margin of TWO
percentage  point{s) (2.00%} to the Current Index andi rounding the svi o the nearest one-cighth of one
percentzge point (0.125%). Subject 1o the limits stated in paragraph (D) of tlais Rider, this rounded amount
will be the new interest rate until the pext Change Date.

(D) Limits on Interest Rate Changes

The interest rate will pever increase ar decrease by more than onc percentage point (1.0 %) on any single
Change Date. The interest rate will ncver be morc than five porocntage points {5.0%) nig’ar or lower than
the initial interest rate.

(E) Cakculation of Payment Change

if the interest rale changes on a Change Date, Leader will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the aew interssi rate through substantially equal payments. In making such calculations. Leader will
usc the unpaid principal bzlance which would be owed on the Change Daice if there bad beca 8o defauli in
payment on the Note, roduced by the amount of any prepayments to paincipal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the inlerest rale and monthly payment amount. The
notice must be gives at least 25 davs before the new momhly payment amount is duc, and must set fosth i)
the date of the nolice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi} the Current Index and thc date it was published, (viij thc mecthod of
caiculating the change in monthly payment amount. and (viii) any other information which may be required
by law from time to time. -~

rd
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VA Case # LH-634140
(G) Effective Date of Changes
A pew interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall mzke a payment in the new monthly amount beginning on the
first payment date which occurs at lezst 25 days afier Lender has given Borrower the potice of changes
required by paragraph (F)} of this Rider. Borrower shall have no obligation lo pay any increase in the
monthly payment amount calculated in accondance with paragraph (E) of this Rider for any paymeat date
cccurring less than 25 days after Lender has given the required notice. If the monthiy payment amount
calculated in accordance with paragraph (E) of this Rider decreased, bul Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, thea Borrower has the option to cither (i) demand the retutn 0
Borrows:r of any excess payment, with interest therecon at the Nole rate (a ralc equal to the interest rale which
should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon al
the Note rate, be applied as payment of principal. Lender's obligation 10 return any excess payment with

interest on demand is net assignable even if the Note is otherwise assigned before the demand for retum is
made.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Adjustable Rate Rier.

-I, -
Se 7 (Seal) ﬁwaaﬁm.ﬁ___'w'

S

MICIHAEL R. VANTREASE Borrower  KE:.LI A. VANTREASE, his wife Berrewes
_(3eal) (Seal)
Ber oo Berrewer

L

YAt L
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Fleet Mortgage Corp.

YA Cass # LH-634140

SECURITY INSTRUMENT RIDER FMCS 2647710

Tais Rider, attached 10 and made part of the Mortgage, Martgage Deed, Dead of Trust, Security Doed or Veador's
Lien (the “Security Instrument”) between MICHAEL R. VANTREASE nnd KELES A. YANTREASE (ibe “Borrower”)
and FLEET MORTGAGE CORP. (the "Lender”) dated SEPTEMBER 22, 1993, revises the Security Instrument as
foliows:

1. Due-On-Sale: This loan may be declared immediately due and payable upon transfer of the property
securing such loan to any transferce, unless the acceptability of the assumption of the loan is cstablisked
pursuant to leciion 1814 of Chapter 37, title 38, United States Code.

2. Funding ferx: A fec ogual to onc-half of one pervent of the balance of this loan as of the date of
transfer of the proprty shall be payable at the time of transfer 1o the Ioan holder or its authorized agent, as
trustee for the Seciciary of Veterans Affairs. If the assumer fails to pay this foe at the time of transfer, the
fee shail constitute an wduiiional debt to that already secured by this instrumeal, shall bear inlerest at the rate
berein provided, and, at/tte oplion of the payee of the indebtodness bereby secured or any iransferce
thercof, shall be immedicicly due and payable. This fee is automatically waived if the assumer is exempt
under the provisioas of 38 U.S.C. 1829 (b).

3. Processing Charge: Upon apyiicaiion for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder-or-its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the bl o's ownership records when an approved traasfer is compieted.
The amount of this charge shall not exceed e ‘maximum established by the Veteran's Administration for a
loan to which section 1814 of chapter 37, title 3¢, United Stales Code applics.

4. Indemnity Liability: If this obligation is assaricd, then the assumer thereby agrees to assame aff of
the obligaticus of the veteran under the terms of the insi—irients creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Adminisirziion to the extent of any claitn payment arising
from the guaranty or insurance of the indebtedness created by s tnstrument.

5. The borrower further agrees that should this Security Instrum-:: and the note secured hereby not be
eligible for guarantce under the Servicemen's Readjustment Act of 1944 as ~meaded within 90 days from the
date hereof {written statement of any officer of the Vetcrans Admiivsication or authorized sgent of the
Secretary of Veterans Arfairs dated subsequent w the 90 days time from e dite of this security instrument,
declining to guarantee said note and this mortgage, being deemed conclusive pioof of such ineligibility), the
Lender or the Holder of the nolc may al its option declare afl sums secured herchy immedistely doe and
pavable.

L]
b

September 22

_s,‘:)?:&N.’..i

Borrower MICHAEL R. VANTREASE

/ ;
Koi b W Viesxheiaap

T T

Bocrower KELLI A. VANTREASE, his wife




