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Unless Lomeler and BOMN@F,F‘!“W i \Ar urnn bo npplied to
ranterotion or ropair of tonbi ¢’ ed i1 W 3 uuﬂo Iy ronible’ nnd
Lerclartm dacurity [ not lessened, 1f the restorat!|on or pmﬂ)ia ot n' oe\ lnail tanstbld o Lomdonty

parur ity would bo tessonce), the' 'Snsurince pracosts shnll Lo obpl ted to thy wimd’ suctirod by thiw “deturlvy
Inatrument, whother or not then duo, uith any uxcome’ pald to Dorrower.’ I Dorronor abandohs' the ‘Property, '
or does nat ansier wlthin'30 doya n notice from tender that the insdrunce cairlor 'has offered to sottle "o
ctoim, then Lenderhn‘ny'coll'nt the Insuronce pracesds. Laorddor moy usd thy procesds To' rephir’ br " rostore
the Property of to pay sums secured by this Yecurity lnntrum.-nr, uhotlwr or not then duo. “tho En-dnv
pariod will bogin when the notice in glven. ' - ' to

Unloss Lender and Dorrowar othoruioe aprev In ltrltlnu. any nppllcution af presaedy to printipal shall’
not ontend or postpene the due date of the monthly phymwnty’ refurred to tn poroprephs Vand 2 or dhupge '
the amount of the paywmentsn, 11 under peragroph 21 the Property (b ‘avquivied: by Lender, Yorrcwerfs right Yo .
ony insurance poltclew and proceeds reasulting from cdomage’ to thoe Property prior to the -oacquisition sholl -
posa to Lender to the eatent of tho sume soctrad Ly thin sucur-lty Inctrunont: ivmediately price to  the
acquinition, i

6. Occupancy, Proservatlen, Halntenance omd Protection’ of - the' Propertyy - Borroworis - Loan .o
Application; Laaseholds. @orrawer shatl occupy, eatobl ish, and-uvee the Proporty na Borrowortu  prinsipal-
residence within slxty doys after tho executlion of thlu Securlty fnstrument and shall contihue to  oceupy -
tha property as Borrosterés principnl residence tor nv lonet one yoor ofter the date of occupuncy, unless -
Lender otherwise agrees in wWeliting, which consont ¢hall not he unreasonsbly withheld, or unloss -
extanuating elreviatances oaint which are beyorxt Dorrowerts control. Borrower mholl not destroy, damaye or
Impair the Property, sllow the Property to dateriorate, or conmit’ uhste on the Property.  Gorrower shali
be In dafoult f noy Jorfelture actlon or proveadting, whether elvil or eriminal, 1 begun thot fn Lerclorte © -
good falth Juwigment Lou d reault in farfelture af the Froperty or otherwine imatoriolly fmpalr "the ifen °
cranted by thin Socuric Imetrument or Londerfs securlty interent. forrower mby cure such bt defoult - ond
reinatats, oa provided iz ruavagraph 18, by vousfng the actlon or proceeding to be dismissed with-a ruling -
thet, in Lender'sa poed falth dotermination, - preclicdos forfeiture of the Borrower's intgorest In tha
Property or other materinl {ipa’cnent of the tien cronted by thin Seturivy Inutiunent of Lendaria nocurity -
Intorost. Borrower shatl nles be 1= dofault [F ftorrower, durlng the ltean: spplication proovews, gave:
materially falae or (nnccurate informtion or wtotements Lo Lerdor (or fullsd to pravide Lenter ' with any
motarial Information) In connection 4%y %he toan ovidehced by the Note, inelwling, but- not " timljed to,
reprauantations concerning Gorroweris cucupancy ol the Property na o principal resldence. If thie Security
Inatrument 18 on a leasehold, Berrawer sha/l cumply with all tho provisions ot° the \ivdse. 1P Boreower v
ascquires fee titie to the Propecty, the lenseheld nnd the fee’ tlllu thH not- mor'qo unlnnl Lerler " agrees -
to the marqger in writing, : o

7. Protection of Lenderts Righta In the ploprrrys. HF flarrevar falls ‘Yo porform the covenonts
nnd ogreements contalned il thia Securley Indtriment, or there Iw o lognl procoeding that may .
algnificantly offect Londoria righta in the Proporty {ouct-ns a procoeding In  bankruptey, 'probote,' for' ' i
condemnation or forfefture or to enforce tuwe or regulollonk), then Lender may do nnd pay for whhtever Is .-
nocensary to Protoct the valuo of tha Property and Lendar s ights In the Proparty. Lendar’s "actlons. may - :
Include paying sny auny ascured by & (len which han priority wyir this Seeurley Instrument, ' appeoring 'In  ° 7 © Ok
court, poying reaconable nttorneys’ foas and untering on the Frorarty to make rapalrs, ~ AUthough Lendert e, -
msy take action under this parngraph 7, Lender daeu not hnve o tio v, e ' ' e

Any omounts disburscd by Lendsr under thir paragragh 7 shnll’ ZJacomu sdditionsl dobr of' forrower: - - o -
secured by this Securlty lnatrumant, Untess Borrower ond tonder ugree *< other terms " of payment, these ' !
amounts chall bear intorost from the dato of disbursement at the Hate rato” ard' sholt be puynblo, with — ° 8 n
intarest, upon rotlce from Londor to’ Horrover requasting payment, ' Y

8. Horrgage Insursnce. |f Londer roquired mortgope Insirance us 4 csondition of making the n ' )
{oan aoenucad by thia Security Instrumont, Sorrower shoil pny the premiums capdrod to mpintiin the E}‘
mortgnge fnsuranca [n offect. [f, for phy roagen, the mortghge  Snstrbiibe coveragr ruguired by Londer |
\npses or censos to be in offect, Dorrower thull “pay  the premhma roquirad to. obitalh Gobarage s
substantinlly oquivalent to the mortgnge [neurance prwious(v In' uHoct. at LA wubstantial Ly
saulvnlent to the cost to Bcrrower of the mortgage lnsuronce prov!auuw in affoct, from  ai hltor‘nhi‘b"
martguge Insuref approved by Lorder, (f  subwtantinlly equ%'mten\ mrtonnb innurunco ccvnr‘mo ‘Is net”
availnkte, Borrowor shall pay to Londur onch month a dun squal  to ono-tuelfhh' of the ynurt, LAt pipt
Insurance premium bolny paid by Borrower whan tio Enkurance covarage’ Lapked’ 6 contod to be Ly effoct.
Londlor will nccopt, uso nnd retsln chose pnymontu oy o lown rederve In Lieu of mortgage’ inaurance. Lok
rosorvo payments may no longer be required, #t the optlon of Leixler, it mbr-tgauc Insurancoe coverage (L n
the amount ond far tho perfod that Londer requlres) provided by an  fnuurer “appiroved " by tonder oualn '
becomes avalloble ond is obtalned. Borrower uhull pay the premiums requlrad to malntoin mortgage Insuronce
in affocy, or to prevido o {oss ruorvo. untll tho r-oquirmont for mertungn inlurrmco ﬂﬁdl fn nccordnncu .
with any m'itnm afirecmant bctueen Bovrounr anct Lnndnr or 1pp\'-cnb\e l:m. ' ' ’ i

9. lnnpoction. Lender or itn unont may make ronsonnblo u'm-lou upcn “arw (nupectiom of tho{ Proparw. _
tendor shall glve Sarrower notice ot the time of or prior to on Tnupaction upoclfyinq rootonabkc cau:o fur: e "
the inspection, o e

10. cmdm:lon. The prucoods of ony oawnrd or, ciaim for dnmauuu, dlract or conanuontlnl, in'l’
connectfon with nny condmntlon or atlior toking of auy part of the Prcpcrty, or 1ur emvnynncn in l\on ol :
condemnatfon, nro her aby nssfgned and shall ba pald to Londor . o o ‘
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in the avent of 8 totnuN@ FF, lt‘o priAt:t ‘n ap;@ P¥m securpd by ,»
this Sacurity instrument, whiThel of n hdn duly, With cop gt r rd In ¢ avent of »

partial taking of tho Property in which the fair market vaiue of the Froperty {mecdately  bofare the
teking s equal to or graatar than the smount of the cums securod by this Securfty Instrument {mmediately
before the taking, unless Borrowar and Landor othoruise agreo in writing, tho aums socured by thig
Security Instrument shall be reduced by the amount of the prococds multiptied by the foilowing fraction:
(a) the total smount of the sums aocuced jmmodiatoly bafora the taking, divided by () the foir market
volus of the Property fmmedistoly bafore tho taking. Any bolance shall be psid to Dorrowsr. In the event
of a partial teking of tha Proporty In which tho falir markot value of the Property {mediately befora the
taking is less than the amount of tho sums secured inmedistely bofore the tokinp, unless forrower and
Lender othorwise agres in writing or unlaoss appliceble tow otherwise provides, the proceeds shell be
sppliod to the sums sacured by Chis sacurfty Instrumsnt whether or not tha sums are thon dur,

1 the Property i abondonod by 8orrowar, or |1, aftor notlce fy tLender to Borrower that the
condemnor of fers to make an award or sottie & claim for damepon, UOorrowar falls 1o respord lo Lender

! within 30 days aftor the date the notica {8 glven, Londor 318 suthorized to collect and apply tho procoeds,

d gt lts option, elthor to restorstion or repsir of the Proporty or to the sums &ocured by this Segcurlyy

' Instrument, whether or not then dus,

unless Lender and Borrower otherwise agres in writing, eny applicetion of proceeds 1o principal shall
not extend or pastponu the duw date of tho monthly peyments reforred to in paragraphs 1 amd 2 or change
the emcunt of such Noyments.

11, Borrewar ot Ralensed; Forbosrance #y tendar Not & wolver. Extonsion of the time for poymens
or modification of ami~tlzation of the sums socured by this Security Instrumont gronted by Londer o mny
succoRsor in interest 1 Borrowor shall not operata to reicssy tho Llabitivy of the originsl Borrower or
Borrownr' & succesmore o faterost, Londer shall not be required to commence proceedings againet  any
succopaor I [nterest o cr ume to oxtond tima for payment or othoruiso modi{y amortization of the sum

f socured by this Sacurity Initiwmant by rosson of any doemand mpde by the original  Borrower or Borrower's
succassors in fnteroat. Any fo/bercance by Lerxier in exercising eny right or romedy shall not be & waiver
of or proclude the sasroise of sny rlght or remody.

¥2. Buccossors and Asslgns Bound: Joint and Several Liability; Corsighors, The covenanls
snd aprooments of this Security Instrimert chall bind and beneflit the successors and assigns of Lendar and
Borrowsr, subjact to the provisions of preagraph 17, Borrower's covonanis and agroements shall bo  joint
and seversl. Any Borrowar who co-s(pns this Gecurity !nstrument but docs not eoxecute the Note: (a) (s
co-slgning this Security Instrument only to “ortpage, grant ond convey that Borrower’s interest in  the
Proparty undor the terms of this Security Instrumost; (b) Is not peraonally oblignated to poy the sum
avcured by this Security Instrument; ol (c) aprecs tha! Lendor ond any other Borrower may sgree to
-xtogd. modify, forboar or make mhy accommedations «i/a regord to tho toerms of this Security |nstrument or
!hq\@‘tn sithout that {lorrower’s consant.
£ 13, Loon Chorges. If tho {oan secursd by this Security lhstrument is subject to o law which dets
Imam \oan chargon, and that {auw s finally interpreted 2o tiat the interest or other {oan chargos
Ibllectml or to be coliectod {n connection wWith the loan excoed the permitted (imits, then: (a) ony auch
oan thorge shall. be raduced by the amount nececsary to roduce hrichargo to the permitted limit; and (D)
ny suna airgobly collectod from Sorrower which excooded pormitted lim ts will be rofurded to fOorrowaer.
{onunr nay chooso to make this rofund by roducing the principsl owed :war tho Hote or by meking o direct
paymant to Borrower, 1f & rofund roduges principel, tho reduction will o troated as a partisl prepayment
u!_thout any prepayment charge under tha Hata,

o ; Y4, Motices. Any notfce to Berrowesr provided for In this Ssecurfity lIastrument shatll be piven by
dclivering {t or by mafting it by first claas mell uniees applicable fow requizer—use of another method,
Wa notice shall ba directod to the Proparty Addross or ony othor addross Borroller dasignates by notice to
Lender, Any netice to Lendor shail bo given by firsy class meil to Londor’s addresa st atod horeln or any
;nther oddress Londer doslpnates by notice to Dorrower. Any notico provided for in thiy Security Instrument
shall be deamed to have beon piven to Borrower or Londor when plven as provided in this paregraph.

15, Guvnrnlna Low; Scverabliity, This Security Instrumnt shall bo governed by federal et and the
Low of the Jurisdiction in which tho Property i located, 1n the ovent thst any provision or lsuse of
thie Security Instrument or the Hoto conflicts with spplicable low, such conflict shotl not pifrci o other
provisions of this Sccurﬁtv Instrumont or the Note which can be piven coffect without the ceifficting
provision. Ta this ond the provisions of this BSecurity Instrument and the Wote are doclarco (col ba
sovorable, )

16. Borrower’s Copy. Berrowar shal! be given onp conformod copy of the Hote and of this Security

Instrument. ‘
17. Tronafoer of tho Property or a Beneficfal Interest In 8orrowor. !f all or any part of the

Proparty or nny {nterast in {1t 18 snld or transforred (or if a beneficial intarest §in Borrower o sold or
tranaferred and Borrower ie not a natural pereon) without Londerfs prior written consent, Lander may, av
fts optipn, require immedipte paw_imns In fultl of all sums sccured by this Security Instrument, However,
this optfon shoil not be exercissd by Lender if exercise is prohibited by federal law a3 of the date of
thix Soecurity Instrumant.

1f Lender axercisea this opt!on, Lender sholl give Borrower notice of acceloratfon, The notice shall
provide n period of not lags than 30 days from tha date the notice is delivered or mafled within which
Dorrower must pay all sume secured by this Socurity Instrument, tf Borrower fails to poay these sum prior
to the oxpirstion of this perlod, Londor may invoke any recmedies permitted by this Securfty [Indtrument
without further notice or demand on Borrower.

e
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the right to have onforcement of this Securivy Thntrlsent dluaont! Zt nn’th B prlbr i:u the' eorllor -
of: (n) 3 daya (or wuch other po. jod an appllicablo Low, may- spooily for reingstatoment) bafore enle of the
Prapcrw purmuant to any power of wale eontained -In this Seaur ity Loatemint) or () entry of a4  Judgment
enforcihg thim Sscurlty Instiument. Thowe qomlltlonu are that Dorrower: {n) poyy Lander all oums which
thon would be due unlor this Socue{ty Instrument ‘ond the Mate o i1 no accalorstion hud occurred; (b)
curoe any dafault of any other covenantd or agrosmentsf -h¢c> pays all oxporwou Incurrad In onforcing this
Socurity instrument, Including, Bt not Vimltod to, roauonable attorncys' feen; and (d) takew auch nctlion
na Londer may rosscnably require to nusure thot the Lisn of ‘thig Security Inatrumont, Londor’n rights In
tha Property arxt Borrower’s cbligation to poy the sums wevurad by this Gocurlty tnstrunont sholl continue
wunchanged. Upon reinatotement by Horrowar, thly Socurity {nutrument and tho obligatione wocured hervby
shall reinnin fully offactive on [f no acecleration hod gocurrod. llowover, thia right to relnstate ahall
not npply In tho c¢ado of accelerotion under parugroph 17,
19. snle of Mota; Change of Loon Servleor, The Note or a pactlal  Intereut 1in tho Note (togothar
with this Socurity Instrumont) may bo nold gna or mord times ulthout prior notive to Borrowor. A salo may
rosult in o change fn the entity (known us the "Loun Servicor®) that collacta monthly payments due undor
tho Mote and this Security Instrument, thore also may be one or more changes of the Lonn Sorvicer
wnretated to a nale of tho Hoto, |f there (s o change of the Loan Servicer, Uorroswer uSll be given written
notice of the chonge In accordance with parsgragh 14 above sd applicoblo law. The natice Will state the
name and addross of the now Loan Servicar and the addruns to which payments should be made. The notice
will plno contair’ ony other Informatlan required by appllcable low.

20, Heznedous Sulatoncos, Uorrower shnll not cause or pormlt the prosence, use, dispesol,: storage, .-
or relense of any Hozcidous Substonces on or In the Proporty, Borrower shall not do, nor allow anyone clue
to do, anything affectinip «ie Propucty Lhat fe In vietation of ony Envirervnental Law.  The preceding: two
suntonces ahall not appiy.-soihe presence, wio, or skgraye on the Propurty of small quantition of
Hnzardoun Substences that nio yesernlly rovagnized to be nagpropriato to normal realdentinl unes 'and - t
maintenance of the Property.

Borrower shall promptly give Le~dor wricten notice of any Investipation, clnim, demond, lewsuit or
athor action by sny governmentnl or reculatery ngency or private party - involving- the "Property snd  any -
Haznrdous Subatance or Environmental Low 6f whlich Uorrawer ham actunl knowledgu. 11 Dorrowsr lesrng, or -
notified by any goverrswental or rnnutnto*/ nutherity,' that ony removnl or othor ‘romediation of ~any
Hazardous Substance affocting tho Property i4 hiconsery,  Dorrower wshatll promptiy  take " nll  noceusnry
remedianl sctions in accurdnnco with Enviromxntﬁ“l.nﬂ. !

As used In thie pnrnarnph 20, _“Iln:nrdouu tub;mntun" um{‘ thoue ' substonces - dof{ned ' o8 ‘toxic or
hazardous substances by Environmantni Low  ond.: che Jnl\nulnu substancest gngoline, Xoerosone, other
flemmable or toxic patroleun products, toxlc pculcl e, Fgmd Imulcldeu, volotile wolventu, moteriale
contnining easbestos or formnldahyde, and mdioneuw mnterfots. As used - 1n thls paragraph 20,
ugnvironmentnl Law" moans foderatl laws and laws of the Ju-indlction whare the Proporty s located that
rolota to haalth, satety or environmontal protectlion. v

NOM«UHLFORM COVENANTS. Borrower pnd Lunder furthee covernr, umdd ngrae as foltowin

21. Acceleration; Ramedien., Lander shall gilve sotiece’ t& OolroWer priar ' to  uecolerarion
following Gorrowerts breach of pny covenant or ugrecwent bn this Secu bey indtrubent (but’  ndy pricr "o
accelarat fon under paragroph 17 unleus opplicable low providen othorw!se,. The netlce shall spocify: (o)
tha defoults (b) tho action required to curo the dufoulty (c) o dote, N+ loks thon 30 doys from the dnto
the motlce In given to Borrower, by which the default nust be cured; anddicd thut' fallire  to gure (he
default en or bafore the dote upec!fied In the notlco muy result |n n,ccolontlon 3f the sums  securad by
this Socurity Instrumnt, foraclosure by Jwlicial proceeding and olp‘of the- P'dw,w. Tho notice nhall
furthor inform Borrower of the right to roinstate ofter occeler tlon nndutlm »"lw' to nssert in  the
foraclosure proveeding the non-uxistence of o default or any oth r \'(m“ldr ubrwnv o nccnlorunon and
foreclanure, If tho dafoult im nat curad on or befere the date ket Ti3d1n the hotln. “Londer' at itw'’
option may require immadiate payment In full of nll sume securud by this S'mcur'lw trtoument | wlthiout’
further domand nnd may foreclose this Securlty [natrument by Juwkelal procooding, Lonttsr shall  be
antitled to colliect oll eaponnen Incurred In pursulng the romedies provided (m this  Jwarasreoh  21,°
Including, but not Limited to, reasonoble attorneyn’ fous and costs of title evidence,

22, Release, Upcn payment of nti uuns securod by thie Security Instrumont, Lemdar shall rolosac’ this
Sacur ity Instrument without sharge to Sorrower, Oorrowsr uhall pay any rocordntion costs,

23. Walver of Homoatond., Borrower walves all right of homostund exomgtion In tho Property,

24, Riders to this Socurity Instrument, [f one or more ridars oare executed by Dorrowor wmw!
recorded together with this Sacurity Instrunent, tho covenants wtixl agrooments of cach wuch ridar shoall be
incorporated into and shall amercl and supplement the covenantn and ogrociments of thia Socurlty Instrument .
an It tho pideri{s) were n port of thiu Sccurity Inwtrument,

‘

fCheck npplicnble box({ew)]
{1 Adfusitable Rote Rider {1 Londominium Rldaer C ) 14 Famity Ridor

£ 1 Gradunted Pnyment Rider [ ) Plonned Unit Dovolopment Ridor [ ) Ulwaukly Poyment Rider

[ ! Baltoon Rider { 1 Rato improvement Rider t ) Second Home Rlder

€1 V.A. RIDER 11 Othert(s) (specify)
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DY BlONING BELOW, Borrofer ll@rtﬂhcna@cPMh Security
~Inptrugent and (nfny rider(sy-Exocutid by Birowlr a r8¢d W t. ) e
- 7’ % e e .
P e, (Seni)
( —”/ﬂl{ﬂtikng' -Borrowes
MMc\o-x S “'(\ oo A (Senl)

witness: HARGARET NOVAK ~ -BOrroMnr
socinl Security 1 341563954

(Sonl)
-Borrowsr

Social Seccurity :

(Seal)
-Borrower

social Seccurity @

STATE OF IL, COOK County nat

1, the undoraigned, n Notup,-Public in amd for seid county and state do horeby cortify that
JOHN J NOVAK AHD
MASGARET HOVAK HUSDAMD AND WIHS

personaily known to me to be thu came . porsonts) whose namel{s) ARE subscribed to tho
foregoing Inetrument, appaarod. balor:_me this day in percon, amnd acknowledged that

THEY signed and dolivered the sald Instrurint as THEIR {ree and voluntary act, for th 1 3
and purpeses therein sot forth. ) M
N fCAL SEAY
Given undar my hard and of ficial acal"th'ljs/ W!i\y of’s eﬂﬁ(u&gh 1W}PERA120L0
LN - 7

& “state of Winois
Hy Comisalon expirens " : ) AT potery Public, SIS G qiai07
V4 (nnﬁ’PUﬂEl; n/ﬁb"_.~..’

- thia {natrument was prepoaroed by MORTGAGE CAPITAL CORPORATION,
£¥..1920 W, Thorenl Driva Bufte 161, Schaumburg, [L 60173,

o
Iw,

(Bpice Bolow This Line Reserved For Lender and Recordury

Rocord and Roaturn to:

HORTBAGE CARITAL CORPORATION Weng
191 £. XELLCGO BOULEVARD, SUITE 215
T, PAUL KN 5510%

ATTH: LISA CHASE
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