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{Hymca Abwve Thiv Line For Kecordlng Dain)

MORTGAGE

[Ralry L TLCM-3014

TH1S MORTQAOGE ("Securiy Instrument”®) Is given on  BEPTEMBER | 02, 1993 « The morigagor i
MARY J, KELLY,A SEPYRATE PERSON

REPT~01 RECORDINGS

wii=]

41,60

Ti799 !ﬂnN 1066 10/01/9% 1610204
(*Borrowar”). This Securlty Instrument ls glven (0 ) MORWEST MORTGAGE j Ib‘ﬁ‘??‘fi‘ W BT OB

dnok L‘OUHT Y RECORDER

- pa gt . '
witlch is argoalzed ond existing under the laws of — THE STHTE. GF MINNESOTA 937 B Mose
wldress is MINNESOTA SERVICE CENTER, F,0,BOa 2270, DES MOINES, IA
503Qa9270 171 amder"), Borrower pwes Londer the principal sim of

THIRTY S1% THOUSAND AND 00/100
Lollars (1.8, 3'*ﬁ***"¢‘000 00 )

This debt is evidenced by Borrower's noto duled the snme duto as this Secnrhsy Instrument ("Note™), which provldcs for
monihly payments, with thu full debt, If not pakd enrfier, due aml payablo on iy DBER Dy, 2023 .
This Sceurity Instrurnent secures to Lendzr: (n) the repayment of the debt evidenced by e iNcie, ‘with Intcrcm and all rencwal,
oxténslons and modificutions of the Noie; (b) the payinent of alf other sums, with interesi. wdvanced -under parugraph 7 to
prolect the securlty of this Sceurity Instrument; und (¢) the performence of Borrower's covenyrin and ngreements under this
Sccurlty Instrutment und the Note, For this purpose, Borrower does heroby morigage, geant and canvas o Lender the followlng
deserlbed proporty locoted in - QLM County, Hilnols:
LOT 22 IN BEOUK 2 IW GAUNTLETT, FEUERDGRN AND KLODE'Y BELMOIT

HETGHTS ADDITION, BEING A SUBDIVISION OF THE ERAST 1/2 OF THE SRaT

1/72 QF THE SUHHWI:JI" FRACTIONAL 1/4 OF FRACTIONAL SECTION 24,

SUUTH OF THE INDIAN BOUNDARY LINE, TOWNSHIF 40 NORTH, RONGE 1?

EAST OF THE rmr~n FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, 5&

F’ T N-12=24-320~004 /
g
TAX STATEMENTE LHOULD BE SENT T0{ NORWEST MORTGHGE, INC,,
PyOBOX 9270, DED MOINES, 1A BOS0&I270
which has the address of 5445 N, OTTAWA AVENUE  CHICAGUY [Sireet, Chyl,
HWinols — &0634 (*Property Addroxs");
{Zip Code]

ILLINOIS-Singto anilv FNMM?HLME UNI;g?‘F:! lg?a'I;JRUMENT T
m orm
VMP MORFGAGE FONNIS + (312)293-8100 « [DOJIBT 11203 ‘ |
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TOGUTIHER WITH all ILJIIIH\CI‘GQ EwE LQJAL\ thgug Fua Mnscments. appuirtenances, and

fixtures now or herenfter o parl of the proporty, All mpluu.ﬂunlﬁmuy’unicultnus’ shild alsd be covered by this Securhty
Instrument. All of the foreguing is referred to in this Securlly [nprumont o8 the “Property.”

BORROWER COVENANTS thut Borrowor is lawlully setsed of the estato hereby conveyd end ™ llm right to mortgage,
grant el convey the Propenty and that the Property 1s unoncumbored, oxcopt for encumbrnces of regord, Borrower warrants
unil will dofend gencrally the title to the Property uguinst all.claims.und demands, subject to uny encumbrances of record..

THIS SECURITY INSTRUMENT conmbines uniform covenats for nutlonal uag and non-uniform covenanty’ with {imited
varlutions by Jusisdiction 1o consthute a-untforns security lustrument coverlng reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree 48 follows:

1. Payment of Principal and Interesty Prepayment and Luto Charges, Borrowor shioll prompily puy when due (he
principul of and Interest on the debt evidonced by the Noto und any prepaymient and late charges duo under the Note,

2, Funds foe Taxes and Insurance, Subject to applienble law vr to o writton walver hy Lender, Borrower shall poy 1o
Lender on the day monthly puyments aro due under e Note, antil the Noto Is pald In full, o s ("Funds”) fors (a) yeurly taxes

and sssessiments which may sttala priority over this Securlty Instrumont as v Hen on the Praperty; (b) yearly leasolioll pnyments,

or ground renis o the Property, IFany; (¢) yearly huzied or property Insurance premiunis; (d) yearly food Insurunce premiums,
I any: (o) yearly medgage insurunce peerluns, 1 any; wxl (1) sny sums payablo by Bosrower o Lender, in accordimes with
the pravislons of panigeeoh 8, in lew of the payment of mortgnge Insuraice promloms, Theso itons aee culled “Hactow Tems,
Lender niay, ab uey tine, volleet and hold Pands in an nmount not (o cxeeed the maxlmum amount o lender for a federnily
selwted martgage tonn may reamire lor Borrowes's eserow decount uidor the fedoral Rend, Estato Settement Procedures Act of
1974 a3 amended from tme woatie, 12 U,8.C. Section 2601 o seq, ("RESPA"), unloss another fnw that apples to-the Punuls
sts n lesser nmount, If so, Lendse vay, ut any time, cotleel and hold Funds in an amount nol to exceed the lesser amount,
Lender mny estimate the amount o6 Fands due on the busia of current data and reasonnble estimiies of expenditures of future
Excrow liems or otherwise in aceoraunce with upplicnble law,

‘The Fumy shall be held in an instizarion whose deposits sro insurod by w federnl ugoncy, Instrumentellty, or entity
(inciuding Lender, I Lender 35 such an institutheayar in any Pederal Homo Loan Bunk, Lender shull apply the Funds o pay the
Bacrow Dems, Lomdor may not charge Borroserfor holding und applylng the Funds, uniclly amlyzlng the eserow seeount, or
verifying the Feerow Henss, unless Leader pays Boirorgse Interest on the Mands and applicable lnw permits Londer w muke such
u churge. Mowever, Lender may requlre Borrower to ey #onetlme churge for an Independent real estate tux reporting service
userl by Lendler in connection with this loan, unless applicahle law provides atherwise, Unless an agreement is mule or
applicuble lnw requires interest o be paid, Lendor shalt ot b regaived o poy Borrewer any interest or enraings on the Fumls,
Rorrower and Lendor muy agreo i writing, howover, thit Interes whatl o pold on the Punds, Londer shall give to Borrowoer,
without churge, un annunl wecaunting of the Funds, showlng evedits pad doblls to the Funds mxd the purpose: for whieh euch
dable 2o the Funds was made, The Funds nes pledged oy wdditionnd seouriy Tor all sums secured by this Securlty histrument.

If the Funds held by Lendor exceed the amaunia pormitted to bo hoid oy applicable law, Lender shull account 1o Borrower
for the excess Funds in aveordunce with the requirements ol applicable luw: 11 theamount of the Fuids teld by Lender ut iy
time is not sufficlent to pay the Bscrow ems whon duo, Lentder muy so notify Borrawer i weiting, and, In such ease Borrower
shail pay 1o Lemder the umount necessary to mako up the deficlency. Borrower sheil qul\U up the defteleney in no mors Wi
twetve monthly payments, ut Lender's sobe discrotion,

Upon payment in B of all sums secured by this Securlty Instroment, Lendos shea’ promptly refund to Borrower uny
Funds held by Lender, If, under puegraph 21, Londer shudl nequire or soli tho Praperty, Lendec, ‘prior to the nequisition or sule
of the Property, shall apply any Fumds held by Leuder at the time of acquisition or sale as & creditagalnst th swns secured by
this Security Instrument,

3, Applieatlon of Payments, Unless npplicable law provides otherwise, all pnyments recelved by Laader undor pusagraphs
| and 2 shall be applied: first, o ony prepayment charges due under thy Note; second, e amounts payutils wader puragruplt 2,
third, to interest due; fourth, to prineipal due; und st to any Ity charges due widor the Note,

4, Charges; Liens, Borrower shall pay olf tuxes, nssessmenty, charges, fines and impaositions nitrlbutable to the Propeny
which way attain priority over this Security nstrument, wid leasehold payments o gronsd rents, I any, Boreower shall pay
Ihese obligations i the numnner provided in purugruph 2, or 1 not pid in tht manser, Borrower shall puy them on tlme directly
to the person owed payment, Barrower shull prompily furnish 1o Lender all notices of antounts to bo puld under this paragruph,
IF Boesowet takes these pryinients directly, Bormwer shild prompity furnish to Lomler recaipis evidencing e payments,

Borrower shil) prompily dischurge any lon which has priority over this Securlty Tnstrunient unless Borrower: () agrees in
wrlting o the payment of the obligation secured by the e in o munner neeeptuble to Londwrs (b) contests 1 good fulth the Hea
by, vr defends nguinst etforcement of the ten In, legn) procecdings which in the Lendor's opinfon operate to prevent the
enforcement of the Hew; or (¢) secures front the holder of the {ien an ugreoment sutlstactory (o Lemder subordinaling the liew 10
ihis Seeneity Instroment, 1f Londer determines that any part of the Property is subject to o tien which may siin priority over
this Seeurity Instrument, Lercler may give Borrwer o notlee identifying the Hen, Borrower shall satisly the len or tuke one or
more of the actions set forth wbove within 10 duys of the glving of notice,

! Form 3014 D/B0
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8, Huzaret or Propeity Insueance, Borrower shall keop the lupraveniouts now oxlsting or horeafior oréoted on the
Praperty |nsured nguinst loss by fire, by Inchaded within the wrm “extonded. coverpge” and woy other huzwedy,’ Inctuding
Houds or floading, for which Lender cequires Tusurnnco, This Isurance shall be uinbntalned in the amounts wid for the periods
that Lender requires, The insurnee cortler providing the insurance shall be chosen hy. Borrower subject to Lender's upproval
which shall ot be unrcasomnbly withheld, If Borrawer fally to maintaln covernge deseribed above, Lemler may, at Lender's
optlon, obtuin coversge 1o protet Lender's rights In the Proporty in nccotdance with paragraph 7, : '

Al insurance policies mid renewnls shall be scceptablo 1o Lonchor and shall fnclude w standnsd ‘morigage clause, Lender
shutt have the right to hold the potieles and renewals, 16 Lender requires, Borrower sinll promptly glve to Londer mll recelpts of
paidd premiums and renewnl notices, In the event of loss, Borrower shalt give prompt notlee to the insurance currlor and Lender.
Lender may nutke proat of loss 1 nat made promptly by Borrowsr, -

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shull be applied to restoration or repalr of the
Praperly damaged, if the restoration or tepulr is cconomicatly fensiblo and Lendor's security Is nol lesséned, 11 the restorntion or
repair i nat cconomically fensible or Lemdor's security would be lessened, the insurnce proceeds shull be applied 1o the snms
secured by this Seexrity Instrument, whether or not then du, with any vxgess pald 10 Borrower, 1T Dorower abamdons the
Broperty, or does Rotansswer whthin 30 duys a notice from Londer thut the insurance carrier ha offercd to selthe n clalm, then
Lender may colleet tg dnsurance proceeds. Lender may use the procesds to repuir or restore the Property or to puy sums
secured by this Security ieziument, whether or not then due. The 30-duy period will begin when the nolice in glven,

Unless Lender nid Borrcwer olherwise agree in writing, any application of proceeds (o prineipat shall not exiend or
postpony the due date of the mediity payments reforrsd to fo puragraphs | and 2 or chunge the wmount of the puyments, i1
undor paragruph 21 the Propenty is asauired by Londor, Borrawer's right'to any impurance pollcles and proceeds reswhting from
dinnga to the Property prior to the aequizitton shult puss (o Lender to the extent of the sums secured by this Security Tnstriment
immediately prior to the ucquisition, ‘ :

6. Occupancy, Preservation, Malnterianesand Protection of the Property; Borrower's Loun Application; Leaselwlds,
Borrower shall oceupy, establish, and use the Fronerty ay Borrower's princlpul resldence within sixty doys sficr (he oxeeution of
this Security Instrument and shath contliwe o oceupy the Proporty ns.Barrower's principal residence for at least ono year after
tho date of aceupancy, unless Lender otherwlse sgrecs luwriting, which onsent shall not be unrensonably withhehl, or unless
extenuating circumstances exist which are beyond Bormwer's_control. Borrower shull not destroy, dumage or bmpair the
Praperty, ullow the Property to deteriorte, or commit was'e on the Property. Borrower shuil bo In default If any forfeiture
action or proceeding, whether civil or crindnal, is begun that indender’s good faith Judgment-could resull In forleiture of the
Property or otherwise materlatly fmpalr ths (len created by this Sectity Instrument or Lender's securlty Interest. Borrower may
cure such a default and reinstuie, s provided in parageaph 18, by catstzg the action or procecding to be dismissed with n ruling
that, In Lender's good fuith determination, preciudes forfolure of the Roriower's interest In the Property er other materin]
impairment of the fen created by this Securlty Instrument or Lender's. secarity Intorest, Barrower shull wiso be In defuult if
Borrower, during the loun application process, gave materintly fulse or insccurn'e Intormution or stutemonts to Lendor (or fulled
to provide Lender with any material information) in connection with the loen eviGersesd by the Note, including, but not limited
10, representitions concerning Borrower's vecupnney of the Property as o principal seslieace, I this Securlty Instrument Is on a
leaschold, Borrower shall comply with all the provisions of the leuse, 11 Borrower aciiirss fee title to the Property, the
leaschold and the fee title shall not merge unless Lender ugrees to the merger in writing,

7, Protection of Lender's Rights i 1he Property. If Borrower fuils t perform the covenunteid ngrecments contatned in
this Seeurity Iustroment, or thero is o legnl proceeding tht muy significantly affect Lender's rigata La the Property (such ns u
proceeding in bunkruptey, probate, for condemaation or forfeiture or to-anforce tnws. or regulations), then-Lender may do and
pay for whatever is necessury to pratect the value of the Property and Lender's rights. in the Praperly. Vender's actions may
include paylng uny sums secused by a lien which hus prioriey over this Security Instrument, nppeariis 10 court, puying
rensonable stiorneys’ fees und enteeing on the Property to muke repuirs. Although Lender may take actlon under this purngruph
7, Lender does not have to do so. :

Any umounts disbursed by Lender under this purgraph 7 shuli become additionu! debt of -Borrowor sceured by (his
Securlty Ingtrument, Unless Borrower and Lender ngree (o ather wrms of payment, (hese amounts shall bear Iiterest [rom the
dute of disbursement wt the Note rte and shull be paynble, with interest, upon: notice from Lender to Barrower requesting
payiment, : ‘
8, Mortguge Insurance, 17 Lender required morignge insurance us o condition of making the lonn secured by this Security
Instewsnent, Borrower shall pay the premiums requived to waintaln the mortgage insurance In effect. I, for any reason, the
mortgage insurance covernge required by Lender lnpses or censes to by in offect, Borrawer shali pay the promiuma requlred 1o
obtuin coverege substantinlly cyulvalent to the mortgage Insurance previously tn effect, ut wcost substnntinlly equivalent to the
cost to Borrower of the moriguge insurance praviously in offect, from an alternite mortgage insurer approved by Leider. If
substanitully equivalent mortgage insurance coverugo ls ot avaltablo, Borrower shall pay to Lemler cuch month o sum equal to
one-twelfth of the yearly mortgage insuranee premiur-beling pald by Borrower when the insurance coverage lapsed or ceased fo
be in oifect. Lemlar will aecept, use and retnin these payments as n loss reserve It liew of morigage Insurance. Loss reserve
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