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THIS MORTGAGE ("Security Insirument”) is given on September 23, 1903 . The Mortgagor is

ROGER SMITH and
FATRICIA E. SMITH His Wil»

(" Borrawer™). This Security lnstrument is giveri. Crown Mortgage Co.

which is arganized and =xisting under the lawsofl  ¢he Stete of I1iinais , and whuose
address is 8141 W. 95ih Strest Oak Lawn, [L 8046
{"Leadrr”™). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND THREE HUNDRED FIFTY THREE & OP7 300 $MMMMSRIENNNNNRENNNNENNENNNS

Dollars (U'S. § 53,353.00 ). This debt is evidenced by Borrower'snnte dated the same date as this Security
instrument {"Note"), which provides for monthly payments, with the full debiif not paid earlier, due snd payable on
September 1, 2023 . 'This Security Instrument secures to Lerdes: (a) the repayment of the debt
evidenced by the Note with intecest, and sll renewals, extensions and modifications; (b} the payment of all other sums,
with interest, sdvanced under paragraph 6 to protect the security of this Sevarivy Instrument; and {¢)
the petloemance of Borrower's covenants and agreements under this Security [nstrumens (nd the Note. Por this &
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritied property located in ™
COOK County, linois:
LOT 171 IN GREENWOOD ESTATES, BEING A SUBDIVISION OF PART OF THE WEST 1/2 GF THE
NORTHWEST 1/4 OF SECTION 13, TOWNHSIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE QFFICE OF
THE JEGISTRAR OFf TITLES OF COOK COUNTY, ILLINOIS ON JANUARY 13, 1870, AS
TAX (D NO.

DOCUMENT NUMBER 2487779
N
TAX 10 NO.

which has theaddress of - 18837 5. MADISON, DOLTON (Strest, City).
Himois 80410 {Zip Codal ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and sll easements, rights,
appustenances, rents, royelties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be coversd by thie Security Instrument. All of
the foregoing is referred w in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
muortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borsawer warrants and will defend generaliy the title to the Properiy agsinst all clasims and demands, subject % any
encumbrances of record.

- E gf‘*}l---\-.l'

}. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, snd interest
on, the debt evidenced by the Note und late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Cherges. Borrower shall include in each monthly
payment, together #ith the principal and interest as set forth in the Note and any Jate charges, an installment of any {a}
taxes and special assegzments levied o 10 be levied against the Property, (b) leaschald payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4.

Fach monthly installmént for items {a), {(b), and (c) shali equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an ameiint sulficient 1o maintain an additional balance of not more than onesixth of the
estimated amounts, The full annusl cmount for each item shal) be sccumulated by Lender within a period ending one
month before an item would become déiinguent. Lender shall hold the emaunts collecied in trust o pay items (a}, (b},
and (c) before they become delinquent.

It at any time the w1al of the payments ueld by Lenader for items {2), (b}, and (¢), together with the future manthly
payments for such items payable 10 Lender prine 1o the due dutes of such items, exceeds by more than ose sixth the
estimated amount of psyments required 1o pay such iiems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesisth of he estimated psyments or credit the excess over onesixth of the
estimated paymenta to subsequent payments by Borrower at the option of Borrower. If the total of the payments made
by Borruwer for item {2}, (b}, or {¢) is insufficient to pay The ilem when due, then Borrower shull pay w0 Lender any

amount necessary 1o make up the deficiency on or befare the dawr (he item becumes due,

As used in this Security Instrument, “Secretary” means the Secretar; of Housing and Urban Development or his or
her designe, In any year in which the Lender must pay 8 mortgage insurance oremium 10 the Secretary, cach monthly
peyment shall also include either: (i) an insweliment of the annua! mortgage insurance premium to be paid by Lender w
the Secretary, or (ii) e monthly charge instesd of 8 mortgage insurance premiun: 't this Security Instrument is held by the
Secrewasy. Each monthly insialiment of the mortgage insurance premium shall beiran amount sufficient to sccumulate
the full sannua) morigage insurance preminm with Lender one month prior 10 the dats e full annual morsigage insurance
premium 18 due to the Sceerelary, or if this Security Instrument is held by the Secretary, each monthily charge shail be in
an amount equal Lo one-twelfth of one-half percent of the outstanding principal balance duc on tiw Note,

Il Borruwer tenders 1o Lender the Tull payment of uil sums secured by this Security Instrumanr, Borrower’s sccount
shall be credited with the balance remaining lor sl installments for items (s}, (b), and () and a0y rortguge insurance
premium installment thet Lender has not become ubligsted 10 pay 10 the Secretacy, snd Lender shali romptly refund
any excess funds to Borrower, Immediately prior to & foreclosure sale of the Property or its acquisision by Lender,
Borrower's account shall be credited with any belance remaining for all installments for items {a), {b), and ().

3. Application of Payments. Afl payments under paragraphs | and 2 shall be spplied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretsry or to the monthly charge by the
Secretary instead of the monthly mortgage insursnce premium;

Second, to sny taxes, special assessments, leasehoid payments or ground rents, and fire, flood and other hazerd
insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Filth, to late charges duz under the Note.
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the monthiy psyments, which are referred 1o in paragmph 2, or uhangu the umuunt af mwh payments, Any excess
proceeds over an amnunt required to pay alt outstanding indebtedness under the Note and this Security Instrument shat!
be paid to the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges suthorized by the Secrerary,
4. Grounds for Aceelerstion of Debt,

{a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, reguire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
rior to or an the due daie of the next monthly payment, or
i) Borrower defaults by failing, for 8 period of thirty days, to perform any other obligstions contained tn
this Seeurity Instrument,

{b) Sale *Vithout Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval
of the Secretaty, require immediate payment in full of alt sums secured by this Security Instrumentif:
(i} All or partof the Property, or & beneficial interest in a trust owning 8l or part of the Property, is sold or
utherwise trarsfe, red {other than by devise or descent) by the Borrower, and
{ii} The Praperty ii_npt occupied by the purchaser or grantee as his o her prinvipal residence, or the
purchaser or grantes diss so oceupy the Property but his or her credit has not been approved g accordsnce
with the requirements of the Secretary.

{e) No Waiver. It circumstances ueeur that wauld permit ender 10 require immediate payment in full, b
Lender does not require such psymer.is; Lender does ot wasve its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. [r many circumstances regulations issued by the Secretary will Timit
Lender's rights in the case of payment delavte to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize tcceleration or foreclosure if not permitted by regolations of the
Secretary.

{¢) Mortgage Not insured. Borrower agrees that-should this Security Instrument and the Note secured
thereby vt be t!hg'ihlc for tnaneance under the Nationsi Housing Act within 60 days from the date hereof,
Leader may, at its nption and notwithatanding anything in puezgraph 9, require immudiate paymentin full of sl
sums secired by this Security Instrument. A written statemens.«! any authorized agent of the Secretary dated
subsequent to 63 days from the date hereol, declining 10 insure this Sscurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwitbstanding the foregoing, this option may
not be exercised by Lender when the unsvailability of insurance is sisly due to Londar's failure to remit a
Mmurtgags insurance premium to the Secivlary.

0. Roinstatement. Burrower has 8 right to be reinstated if Lender has required immediate payment in full
bevause of Borrower’s faiture to pay an amount due under the Note or this Security {nstrummeny, This righit applien even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shod qender in o Jomp sum
all amounts required to bring Borrower's account current inciuding, to the extent they are Obiipations of Borrower
under this Security lnstrument, foreclosure costs and reasonable and customary attorneys’ fees aod vxpenses properly
assuciated with the foreclosure proceeding. Upon reinstatement by Horrower, this Security Ingecument and the
obligatiuns that it secures shall remain in effect as it Lender bad not required immediste payment i full. fowever,
[ender is not reguired 1o permit reinstatement if: (i) Lender has aecepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a curreat foreclosure
proceeding, (1i) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstostement will
advessely affect the priurity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time of payment or
mudification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borcower or Borrower's successor in
imerest, Lender shall not be reguired to commence proceedings againgt any successor i initerest or refuse 10 extend
time for payment o otherwise modify smortization of the sims secured by thin security Instrument by reason ol any
demand made by the original Borrower or Borrower's successors in interest. Any forbeurance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
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4. Fire, Flood and Other Hazard Insurance. Bocrower shall insure sll improvements on the Property, whether
nuw in existence or subsequently erected, against any hazards, cesusities, and contingencies, including fire, for &hich
l.eader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shal! also insure all improvements on the Property, whether now in existence or subscquently crected, against
Juss by floods to the extent required by the Secretary, All insurance shell be carried with companies approved by Lender,
‘The insurance policies and any rencwals shall be held by Lender und shall include Joss paysble cleuses in favor of, and in
8 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurenee company concerned is hereby authorized and directed t make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insursnce priveeds
may be applied by Lender, 31 its option, either (a) 10 the reduction of the indebtedness under the Note and this Security
Instrument, fiest to sny delinguent amounts applied in the order in psragraph 3, and then 1o prepayment of principal, or
(b} 10 the restoration or repair of the damaged Property, Any spplication of the praceeds 1o the principal shall no
extend or postpeae the due dete of the monthly psyments which are referred w in paragraph 2, or change the smount of
such payments. Ay excess insurance proceeds over an amount required 10 psy all outstanding indebtedness under the
Note snd this Security Instrument shall be paid to the entity legally entitled thereto.

[n the event of furcsissure of this Security Instrument or other transfer of title to the Property that extinguishes the
indeblednoss, ull right, ithe-ars interest of Borrower in and to insurance policies in force shall pass w the purchaser.

5. Occupancy, Preservition, Maintenance and Protection of the Praperty; Borrawer’s L.oan Applicstion;
Leasehalds. Borrower shail occupy, estnblish, and use the Property as Borrower's principsl residence within sisty days
after the execution of this Security lastriment and shall continue to accupy the Property as Horrower's principal
residence for at least one year alter the dite of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exterasiing circumstances exist which are beyond Borrower's control, Borrower
shal! notify Lenders of any extenusting circuinsiarces. Borrower shsll not commit waste or destroy, damage or
substantially change the Property or sllow the Pregurty 10 detoriorate, reasonabie woar and tear excepted. Lender may
inspect the Peoperty (f the Property is vacant or abandodaed or the Joan is in default, Lender may take reasonable sction
to protect and preserve such vacant or abandoned Property. Borrawer shall also be in defsult if Borrower, during the
toan application process, gave materially false or insccurste .pformation or statements to Lender {or failed 10 provide
Lender with any material information) in connection with the lan evidenced by the Note, including, but not limited to,
representitions concerning Horrower's uccupancy of the Prapercy 283 principal residence, H this Security Instrument is
on 8 lensohuld, Borrower shall comply with the pravigsions of the lcsss, If Borrower scquires fee title to the Property, the
[easehild and fee title shall not be merged unless Lender agrees to the merge in writing.

6. Charges to Borrower and Protection of Lender's Rights o ihe Property. Borrower shell gay all
governmental or municipal charges, fines and impositions that are not inciudad in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. JFTaiiure to pay would sdversely affect
Lender’s interest in the Property, upon Lender's request Borrower shali promptly furiish ta Lender receipts evidencing
these prymenits,

If Barrower fails to make these payments or the payments required by paragraph 2, orf2iia w0 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding (nat may significantly
affect Lender's rights in the Property (such as 8 proceeding in bankruptcy, for condemnation urte enforce laws or
regulations), then Lender may do snd pay whatever is necessary to protect the velue of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounis dishursed by Lender under this psragraph shall become an sdditional debt of Borrower and he
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the uption of Lender, shail be immediately due and paysble,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fer conveyance in plave of condemnation, sre hereby
assigned and shall be paid 10 Lender o the extent of the full amount of the indebledness that remaing unpaid under the
Niste snd thin Security Inatroment, Lender shall apply such proceeds 10 the reduction of the indebiediess inder the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3. end then 1o
prepayment of principal. Any application of the proceeds to the principsl shall not extend or postpone the due date of
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20. Riders to this Secwi#iy Instrument, [T one or more riders are executed by Borrower and recorded together
with this Security Instrument,‘the covenants of each such rider shall be incorporated into and shall amend and
snpplement the covenants and sgreements of this Security Instrument ss if the rider{s) were a part of this Security
Instrument. {Check applicable box{es] !

() Condominium Rider [} Ciraduated Payment Rider [ 1Other Specify}
‘_] Planted Unit Development Rider || Growing Fquity Rider

BY SIGNING BELOW, Borrower accepts and agrees io .i.‘: terms contained in this Security Instrumentand in any
rider{s) executed by Borrower and recorded with it. . >

Witnesses: '
ROGER 5; ;;i -Horrowor
%ww W {Seat)

-Hoerowar

%FTR!C!# E. SMITH His Wite
(Seal) M 4 AA/% (Seal)

-Burrower -Borrower

STATE OF ILLINQIS, COOK County ss:

. the undersigned . & Notary Public in and for said county and state do hereby

certify that ROGER SMITH and PATRICIA E. SMITH v&

. persomally known to me 0 be the same personis) whose g

name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowledged that  they/ &:i
hergne  signed and delivered thesaid instrumentas hig/her free and voluntary act, for the uses and purposes bub ot
therein set forth, &

{iiven under my hand and official scal, this 23 day of September . 1993
P

My Commission Expires:  pga, 9, 1997 ;"!EEZ?QQ o 8 i 2 %Z ‘
Notary PubAc

A
This Instrument was prepared by:  Crown Mortgage Co. STEPHANIE SENNHOLTZ
q-ﬂlm.} a0 Puge 8 ob B NOTARY PUBLIC STATE OF ILLINOIS
| MY COMMIZS'ON EXP. FEB. 91997 _

-
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12. Successors and Assigns Hound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shafl bind ond benefit the succeasurs and assigns of Lender and Borrower, subject 10 the
provisions of paragraph Y.b. Borrower's covenants snd agreementa shail be joint snd several. Any Borrower who cirsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only ‘o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instriment; {b) is not personally
obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other Dorrower may
sgree to extend, modify, forbesr or make any accommodstions with regard to the terms of this Security [nstrument os
the Note without that Bosrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiiing it by firat clsss mail unless applicable law requires use of snother method. The notice shall be directed w the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to |ander shall be given by
fimt class masl to [ender's sddress atated herein or any address ender dosignates by notice s Borrower, Any nitice
pravided for in this Security Instrument shall be deemed to have been given to Burrower vr Lender when given a8
provided in this paragraph.

14. Gaverning Y.aw; Severability. This Security Instrument shall he guverned by fuders! law and the law of the
jurisdiction in which the Vroperty is located, [n the event that any provision or clause of this Security Instrument or the
Nate conflicts with appiicao'e law, such conflict shall ot affect vther provisions of this Security Instrument or the Note
which can be given effect witliout the conflicting provision, To this end the provisions of this Security Instrument and the
Note sre declared 10 he seversbl<,

15. Borrower's Copy. Borruwer shall be given one conformed copy of this Security Instrument.

16. Assignmons of Rents. Horrover unconditionally assigns and transfers to Lender alf the renta and revenues of
the Property. Borrower suthorizes Lender Gr Londer's agents w collect the rents and revenues and horeby directs cach
tenant of the Property to pay the rents 1o Lesadri or Lender's sgents. However, prior to Lender’s notice to Borrower of
Rorrower's breach of any cavenant or sgreemens in the Security Instrument, Borrower shall collect snd receive all rents
and revenues of the Property as trustee for the benciy? of Lender and Borrower. This assignment of rents constitutes sn
absolute assignment and not sn assignment for sdditional se-urity only.

If Lender gives notice of breach 10 Borrower: (a) ali ‘ente received by Borrower shall be held by Bourrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to
collect and receive all of the rents of the Praperty: and {c) eactiiziant of the Property shall puy all rents due snd unpaid to
Lender or Lender's ugent on Lender's written demand 1o the tenart

Borrower hus not executed any prior assignment of the rents zad has not and will not perform sny sct that would
prevent |ender from exercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, take contro! of or maintair, the Property before or after giving notice of
breach 10 Borrower, Hawever, Lender or 8 judicially appointed receiver niay 2o so at any time there i 4 breach. Any
spplication of rents shall notcure or waive any default or invalidate any other rigiit or remvedy of Lender. This sssignment
uf rents of the Property shall terminste when the debt secured by the Security Instrzmeditis paid in fuil.

NON-UNIFORM COVENAN'IS. Borrower and Lender {urther covenant and sgree as fofioas:

17. Foreclosure Procedure, If Lender requires immediate payment in Tull under oo agraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses
incurred in pursuing the remedies provided in this persgraph 17, including, but not liciiicd to, reasonsbie
attorneys’ fees and costs of titleevidence,

IR, Reieasv, Upon payment of al) sums secured by this Security Instrument, Lender shail relense this Security
Inatrument without charge to Borrower, Borrower ghull pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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