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DOWNERS GROVE, am Seb
OMINTO6EG

RECORD AND RETURN TO:

FIRST AMBERICAN MORTGAGE EJ':..)X 392

1001 OGDEN AVENUE
DOWNERS GROVE, ILLINOIS 60515 |

{Space Above This Line For Recordiag Data]
h{ORTG AGE « DEPT-01 RECORDING $31.00
530026787 < TEOO0D  TRAN 4180 10/01/93 11:37:00
r $8498 8 X-9I-T7TVES
| . CODK COUWTY RECQROER
THIS MORTGAGE ("Seunrity Instrument™) 3s givenon  SEPTEMBER 28, 1993 . The morigagor is

CLOTILDE PAGAN, MARV.IED TO
ANTONTIO PAGAN ** AND RAYMOND RODRIGUEZ
AND CHARLENE PAGAN, HUGEAND AND WIFE

("Borrowet "}, This Secunty Instroment is given o
FIRST AMERICAN MORTGAGE

which is organized and existing under the laws of THE UTATE OF ILLINOIS , und whose
address is 1001 OGDEN AVENUE

DOWNERS GROVE, ILLINOIS 60515 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND FIVE HUNDRED g
AND 00/100 Dollars (U.S. § 133,500.00 ) g
Thix debt 1+ evidenced by Burrower's note duied the same date ax this Seconly Instrument {"Note®), which provides for @
inonthly payments, with the full debt, if rot pasd eatlier, due and  payuble on OCTOBER 1, 2023 Zé
Thix Security Instrument secures to Leader: (1) the repayment of the debt evidenved by the Note, with miterest, and all runuw.ds Q.
evensions and modifications of the Note; (b) the payment of all other sums, with rienest, advanced under paragraph 7 to =g

protect the securty of this Secunty Instrument; and (¢) the performance of Borrower’s covsnamts and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does herohy mortgage, grant zad convey (0 Lender the following
describiod provz.iy located in COOK County, Hinois:
LT 23 IN BLOCK 3 IN MIDLAND DEVELOPMENT COMPANY'S NORTH LAKE VILLAGE
UNIT 7, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NOWTHWEST 1/4

OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIPI' PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. //

9 )
\.) -
**ANTCNIO PAGAN IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
12-32-120-017
which has the address of 32 BAST LYNDALE, NORTHLAKE Birest, Clty ,

nois 60164 . ; s}
1inois Zip Code (*Property Address™);
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5. Hazard or MWF Q#A mpm@ RM; or hereafter erccted on the
Property insured against loss by fire, hazards included wilhun the term-“extended coverage” and uny other hazards, including

floods or flooding, tor which Lender requires wmourance. Thin insurunce shatl be'muintsined in the nmounts and for the periods
that Lender reyuires. The insurance carrier providing the insumnce shall be chosen by Barrower subject o Lendes’s approval
which shall not be unreasorably withheld. It Borrower fails to maintain coverage described ahove, Lender may, st Lender's
aption, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender und Borrower atherwise agree in writing, insirance proceeds shall bo applied te restoration or repair of the
Proporty damaged. it the restoration or repair 18 sconvmically feasihle and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the msurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty. or does not answer within 30 days a notice from Lender that the insurance carner has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
securad by this Seeamy Instrument, whether or not then due. The 30-day perrod will begin when the notice s given,

Unless Lender »2id Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date Of the monthly payments referred 10 in paragruphy | and 2 or change the amount of the peyments. If
under paragraph 21 the P<Operty is wequired by Lender, Borrower's right to any insurance policies and proveeds resutting from
damage 0 the Propenty prior i the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumont
immediately prior to the acquisiton:

6. Occupancy, Preservation, Melatenance and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall accupy. establish, and us2ihe Property as Burrower's principal residence within sixty days after the exceution of
this Secunty Instrument and shal! contitive 2o oceupy the Property as Borrower's principal residence for at lenst one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Borrower's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or conaat waste on the Property. Borrower shall be in defanlt it any forteiture
sction or procesding, whether civil or criminal, is begar that in Lender’s good faith judgment could result ia forfeiture of the
Property or utherwise materally impair the lien created by this-Secunty Instrument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 1|, by causing the action or proceeding to be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeitur: o) the Borrower's interest in the Property or other materinl
impairment of the lien crested by this Security Instrument or Letder’s security tnterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of ipscsutate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the cosa #videnced by the Note, including, but not limited
to, representations concerning Borvower's occupuncy of the Property as a-princiest.residence. 11 this Securify Instrument 1% on a
teasehokl, Borrower shall comply with all the provisions of the feave. If Borrowzr sequires fee title 1o the Property, the
leasehold and the feo title shall not merge unless Lender agsees 16 the merper in wrioie:

7. Protection of Lender’s Rights in the Property. If Borrower tails to performiibe covenants and agreements contained in
this Security Instrument, or there ts a legal proceeding that may significantly affect Leider's rights in the Property (such as a
priweeding in bankruptey, probate, for condemnation or forfetture or to enforce laws or regulwions), then Leader may do wnd
pay for whatever 1% necessary to protect the value of the Property and Lender's rights in the Praperty. Lender's actions may
include paying any muns secured by a lien which has priority over this Securty Instrument, zpparing in courl, payinyg
reasvaable sitorneys” fees and entering on the Property to make ropairs. Although Lender may take sction under this paragraph
7. Lender does not have to do se.

Any pmounts dishursed by 1ender undes this paragraph 7 shall become additional debt of Borrovier seeured by thiga
Security Imteument. tnless Borrower sad Lender agree to other terms of payment, these amounts shall hear interest trom {
date of dishursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesti
payment. :

8. Murtguge Insurance. If Lender required mortgage insvsance as o condition of making the loan secured by this Secun
Instruraent, Borrower shall pay the premiurms required to maintmn the mortgage insurance in effect. M, for any reason, t
mortgage insurance voverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required '
ohtain covernge substantially equivalent to the morgage insurance previousty in effect, at a cost substantially equivalent to the
vost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
stibstantiatly equivalent mortgage insurance coverage is not available, Borrower shall pry to Lender each month a sum equnl 1o
one-twelfth of the yearly mortgage insurknce premium being paid by Borrower when the insutance coverage fapsed or ceased to

be in effect. Londer will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reservo
DPS 109
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17. Transfer of the mm hs Property or any interest in il
15 sold or transferred (or if & m orrowpr is not A natural person) without
Lender's prior written consent, Lender may, at ils oplion, require immediate’ payment m full of all sums secured by this
Security instrument. However, this option shall not be exervised by Lender if vxercise is prohibited by federal law as of the date
of this Security Instrement.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuned by this
Secunty fnstrument, [ Borrower fails 1o puy these sums prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument without further notice or demand on Borrower,

I8, Borrower’s Right v Reinstate, If Horrower meels certain conditions, Hogrower shall bave the nght to have
enforcement of this Security Instrument discontinued at any tinie pror 1o the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condihions are that Borrower: (a) pays
Lender all sumy which then would he due under this Security Instrument and the Note as if no accelerntion had occurred; (b)
cures nay defsult of sny other covenants or agreements: (¢) pays all expenses incurred i enforeing this Secunty {nstrmnent,
including, but not fimited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably requrire to assure
that the lien of this Sevurity Instrument, Lender's nghts in the Properly and Borrower's obligation to pay the sums secured by
this Secunty Insirument shall continue unchanged. Upon reinstatement by Borrower, this Security Instriment and the
obligations secured kéresy shal! remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of wiesieration under paragraph 17.

19, Sule of Note; Ctaige of Loan Servicer, The Note or 4 partin) interest in the Note (together with this Security
Instrument) muy be sold ane o e times without prior notive to Borrower. A sale mey result in a change in the entiy (known
as the "Loan Servicer”) that cotleCts/ monthly payments due under the Note and this Security Instrument. These also may be one
or more changes of the Loan Servicer upr=lated to a sale of the Note. If there is o chrnge of the Loan Servicer, Borrower will be
given written notive of the change in uceordziive with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the addiess to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shad rot cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Boriovier shall not do, nor allow anyone else to do, anything atfecting the
Property that s in violation of any Environmental Law The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small yuantities of Hazardous Sabstinces that are genevally recognized to be appropriate (o normal
residential uses and to maintenunce of the Property.

Borrower shall promptly give Lender wrilten notice of any ‘avestigation, claim, demand, lawsmit or other action by any
govermnental or regulatory agency or private party invelving the Projery and any Hazardous Substance or Environmentat Law
of which Borrower has wetual knowledge. It Borrowor learns, or is notaed by any governmental or regulatory authority, thut
wny removad o other remedistion of any Huzardous Substance affecting tie Prorarty o nocessary, Borrower shall prowptly take
all nevessary remedinl actions in acvordance with Environmental Law,

As used in this pargraph 20, "Hazardous Substances” are those substances r‘cfined as toxic or hazardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, olher flammaids or toxie petroleum praducts, toxie
pesticides and herhicides, volatile solvents, matesisls contatning asbestos or formaldehyde, ard radiowctive materials. As used in
this paragraph 20, "Environmental Luw” means federal laws and faws of the jurisdiction “where the Property is located that
refate to healin, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Accelerution; Remedies. Lender shall give notice to Burrower prior to sceeleration foilewing Borrower’s breach
of any covenanl or ugreement in this Security Instrument (but not prior to acceleration under purugruph 17 unlesy
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult; (o
{¢) a dite, not lexs than 30 days from the date the notice is given to Borrower, by which the defoult must be cured; und €
(d) thut fuilure to cure the defuult on or hefore the date specified in the notice may result in accelerion of the sums- a’*]
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further =2
inform Borvower of the right to reinstute after acceleration und the right to ussert in the foreclosure proceeding the "~(2
non-existence of u default or any other defense of Borruwer to accelerution and foreclosure. IF the defuult is not cured un :2-
or before the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sums "'
secured by this Security Instrument without further demund and may foreclose this Security lustrument by judicinl -
proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22. Release. Upon payment of alt sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pry any recordation costs.

I3, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-ﬂmu rer Faga R ol §
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