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MORTYGAGE

THIS IS A FIRLY MORTGAGE. LOAN NUMBER: 8314410
THIS MORTGAGE ScCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES N vA/ !NTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL OALAMCE ({INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEICS OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

i, DEFINITIONS OF WORDS US- D IN THIS MORTGAGE
(A) Sscurlty Instrument. This Mrr?gasge, which is deted SEPTEMBER 289, 1883,
will be called the "Securilty Instrument”
(8) Borrower, IN KEUN LEE AND MEE JA LEE, HUSBAND AND WIFE
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sometimea will be callsd "Borrower” shd sometimes aslmply 7" o "me.”

(C) lender. WORLD SAVINGS AND LOAN ASSOCIALION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = = = = = = /177 SUCCESSORS AND/OR
ASSIGNEES,. will be celled “Lender” Lender Is a Federa! Savings arv/' Lonn Associstion which is
organized and exisis under the laws of the United States. Lander's sldrras Is 1901%

HARRISON STREET, OAKLAND, CALIFORNIA 94812,

(D} Note. The note signed by Borrower and having the ssme dste 7o this Security
instrument will be called the “Note” The Note shows thst | owe lender US

$118,250.00 pius interost | have promissd to pay this debt in monthly o, menms end
to psy the debt In full by OCTOBER 01, 2023 . The maximum asggrege's  principel
sum secured by this Security instrument s $146,312.60.

(E}  Property. The properity that is described below In Section Il entited "Description
of the Property” wiil be calied the "Property’

{F) Sums Sscured. The amounts deascribad beslow In Sectlon Il entited "Borrowsr's
Tranafer of Rights In the Property” sometimes will be calied the "Sums Secursd’

{G) Person. Any person, crgenization, governmemal suthority or other party will be

caled “Person”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

1 mortgege, Irrevocably grant and canvey the Property to Lendsr subject to the terms
of this Security Instrument. This means that, by signing this Security Instrument, | sm giving
Lender those rights that sre stated in this Securlty Instrument end also those rights thet the
taw glves to lenders who hoid morigeges on resl propertly. ) am giving Lender thess rights to
protect Lender from possible losses thst might result if | felf t0:
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UNOFFICIAL COPY.

EXHIBIT "A"

LOAN NO. 8314410

Lot 4 in Block L 4in Unit 2, in Harris Paxk Vista Sub-
divigion, being a Subdivision of part of the South 1/2
of the NHoxrth 1/2 of the North East 1/4 and part of the
Horeh 1% Acres of the Scuth 1/2 of the Northeast 1/4 of
Section 13, Township 41 North, Range 12, East of the
Third Principal Meridian, according to the plat thereof
rorded May 27, 1%53 as Document Mumber 16,250,935, in

<cozk County, Illinois.

Permanent Index No.: 09-131=-214-014
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i pay(al @ FFel @lﬂk lQ@P Ymihm notes secured
by this Security instrument, Cuiied the “SeCured 88" luding  future sdvences rmede by
Lender and sny changes to the Securesd Notes mads with the written consent of Lender;

- ) pay, with interest, sny smounts thet Lender spends under Psragraphs 2 snd 7
befow to protect the vaiue of the Properly and Lender's rights in the Property, and
: ) keap sl Of my other promises and agresmems undsr thia Security instrument,
the Secured Notes and sny changes to the Secured Notes made with the writien conssnt of
Lender,
it DESCHIFTION OF THE PROPERTY
| give Lender rights In the Property described balow:

1  The praoperty wwhich is located st 7433 EMERSON MORION GROVE, 1L
BO0B5E3. » = » % = =% ® ¥ B W W W W E N W a W % W N W R W N » The isget
description of the Property Is attached ss Exhibit "A" which (s rmede » pert of thin Security
matrument. This Property s called the "Describad Property’

REAL ESTATE INDEX NUMBER: VoL
08-13-214-07%4

M} AL bulldings snd other Improvemvents that are ioceted on the Described
Property;

iy Al r'oide In other property thst | have o3 owner of the Described FProperty.
Thesa rights are knowa s, sssements, rights snd sppurtemances attached tc the Properly,

vl ANl rentz_ ¢ roysittes ssxd other income from the Describsd Propsrty;

ivi Al mineral, cll ura gee rights end profits, water rights and stock that sre pert
of the Describesd Property;

{vl) AN rights thet | have in the lend which les In the sireets or rosds in front of,
bahind or next! to, the Described Property;

vl Al fintures that sre noyy .o in the fulure will be on the Described Property or
on the property described in subsection ¢, -uf this Secton,

(i) All of the rights end property described In subsections (h through {(vil} of thls
Soction that | acquire In the fulure;

{W} Al replacements of or addittons o’ the property described In subsections (i
through ({vil) of this Section; snd

(% AN of the amounts thet | pay to Lender under Peragreph 2 below.

1¥. BORHOWER'S RIGHT TO GRANT A SECURITY.NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that: (I} | lawfuliy own the Property; {lli | have the right to morigage, grent
sncd convey ths Property to Lender, snd (i} thers sre no outsta/nlg claims, charges, llens or
encumbrsnces againet the Property, except far thoss which sre of pubilc record

I give a geners! wserrarty of tille to Lender. This means that [ will be fully responsible
for any loesss which Lender suffers becsuse somecne othar than myuelf hes some af the
rights in the Property which | promise that | have. | promise that | will de’siid my ownership
of the Property sgsinst any cleime of asuch righta

COVENANTS

{ promise and 1 agrees with Lender as follows:
1 BORROWER'S PROMHSE TO PAY

| wit pay to Lendsr, on time, all principst end interest dus under the Secured Notes
snd any prepsymant snd lete charges due under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

{4} @SBorrower's Obfligations
t will psy sH amounts necessary to psy taxes snd hazsrd Insurence premiums on

the Property as well as asssssments, lessehold payments, ground rents or morigege Insurance
premiums {If anyj

{8 Esorow Accounts
{) Borrower's Obligations
it Lender gives me written notice to do sc, ! will pay ths smounts In

Paragrsph Z(A) sbove to Lender, uniess the sppiicable lsw requires otherwise. | will meke thess
payments on ths same day thst my monthly payments of principal and intersst sre due under
the Secured Noies.

SpHOAD (10.27.07) aGAC ROR TQAGE-AD ST ARLE
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{n} One-tweifth of the estimated yeerly taxes and assssssmenis on the
Propserty which under the spplicable lsw rmay be superior to this Security Instrument; plus

(b) One—twelfth of the esiimated yeesrly fessehold peyments or ground rents
on the Property, if any, plus

{c] One-twelfth of the estimated yearly premivm for hezerd insurence
covering the Property; plus

{d} One-tweifth of the esstimeted yesrly premium for morigege insurence, i

fohowing:

any.
! will give Lender ol notices or billls thet | recelve for the smaunts due under
this Paragraph 2.

{ii Lendes's Oblgations
¥ | meke my payments to Lender, Lander will estimete from time to time my
yearfy texss, hazard insurance pramiums, assessments, lesswhold payments, ground rents and
mortgage Insurance premiurve, which Hems will be calied the "Escrow fiterns” Lender will use
sxisting sssrasments and bills snd ressomsbie estimetes of fulure ssssssments end bille to
estimete the Facrow Hems The smounts that | pay {o Lender for Escrow Iteme under this
Paragraph 2 wii be celled the “Funds”

Lroder may hold the Funds. Except es described In this Persgreph 2, Lender
will use the Fund. Y. pay the Escrow iteme. Lender wil give to me, withaut cherge, sn snnual

staternent of Funds actvity

Lander rrav not charge me for holding or keeping the Funds, for using the
Funds to psy Escrow leroz, for amelyzing my paviments of Funds, or for recelving, verifying
snd toteling sssessments and blils. However, Lender ey cherge me for thede searvices f
Lender psys me interost or thy cunds and It the lsw permits Lender to meke such s charge.
Londer will not bs required to  psy.Te sny interest or sarnings on the Funds uniess either ()
tender snd | agree In wriling, st the time | sign this Security instrument, thet Lender will pey
interest on the Funds; or {b) the Isvi “equires Lender to pesy Interest on the Funds.

My Adjustments ta the Furt’s
i Lender’s estimaties of a7 Escrow ltems are toa high, ths amounts thet | pay

undsr this Paragraph 2 wiif be too lerge.

If an excess of Funds rermwira artar ol Escrow (tems have been peld end If |
sm keeping ol of my promises and sgresmeray thade In this Securlty Instrument, then | will
have the right 1o have the excess amount refuriurd direcily to me, if it sxceeds #2500, or
credited to my future monthly payments of Fundes. 2, refund or credit to which | am entitied
will be made aonce s yesr.

ir, al the time psyments of Escrow iter» ere dus, Lender has not received
snough Funds to rake those payments, | will psy to Lender whatever sdditionet smount Iis
necessary to pay the Escraw Rems in full 1 must peay that adoi*one! amount In one or more
payments as tender rmey require.

When §{ have psld s} of the amounts due under ih, Secursd Notes send under
this Security instrument, Lender wiil promptly refund to me sny Funi et sre then being held
by Lender. 1f, under Puragrsph 27 bslow, Lender acquires the Propei or the Property s
soid, then immediately before the acquisition or ssie, Lender will use xry Funds which Lender
is holding »t that time to reduce ths Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the isw requires otherwise, Lender wiil apply esch 0f my pesyrieds under the
Securad Notes and under Paragrephs 1 end 2 asbove in the following order  siwd for the

following purposes:

First, to psy prepeyment charges due under the Secured Notas;

Second, to psy any advences due to Lender under this Seacurltly nstrument;
Third, 10 psy the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest dua under ths Secured Notes;

Fifth, toc pay deferred IMeroest under the Secured Notes

Sixth, t0 pay principsl due under the Secured Notes,

iast, to pey late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ will pey all tares, sssesaments and eny other charges and fines thst mey be Impossd
on the Property and thal may be superior to this Security instrument

i wilt slsc meks payments due under my lssse If | am s tenent on the Property end |
wili pay ground rents (if snyl due on the Property. | will pay these amounis elther by meking
the paymente to Lender that sre described in Paragraph 2 sbove or by meking the peymenis
on time to the Person owed them.
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not been fuifilled Is known sa & flen. | wil promptly pay or salisfy sl Hens sgeainst the
Property that rmey be superior to this Securlty Instrument. However, this Security Instrument
does not require me to sstisfy s superior Hen if: {A} ) sgree, In wrlting, o pesy the ubligation
which gave rise to the auperior ilen and tender spproves In wriling the way In which | sgree
to pay thst obligsilon; or (B) in good falth, ) argue of defend agelnst ths superior llen In
jswsul! so thet, during the lewsult, the superior fien mey not be enforced and »no part of the
Property must be given up; or (C} | secure from the holder cf thal other llen an sgresmant,
spproved in writing by Lender, thet the Nen of this Securily Instrument is superior to the llen
held by that Person if Lender determines that any part of the Properily is subject to »
suporior llen, Lender may give to me a notice identlfying the superior flen | will psy or satisfy
the superlor llan or lake one or mars of the sctions sel forth sbove within 10 deys of the
glving o7 nolice.
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and enpense, 1 will abtain snd meintaln hazard insursnce to cover el
bulidings wsrxi other Improvements that now are or In the future will be laceted on the
Property. The Insurance must cover loss or demege caused by fire, hazerda normaily covered
by "sxtended coverage” huzard Insursnce policies and othsr hezerds for which Lender requires
coverage. Tha insursnce must be In the smounts end for the periods of time required by
Lender. | v choose the Ingsurence compsny but my cholce (s subject to Lander's approvel.
Lerder mey nc? refuss to spprove my cholce uniess ths refusal ls ressomable. All of these
inaurance policlss) and renewsls of the policias must include what s known es o Standerd
Mortgagee Cilats. - to protect Lender. The form of sl policies snd renewsis must be
scceptable to Leadrr Lender will have the right to hold the policies and renewsis. If Lender
recuires, | will pronoly give Lender all raceipts of paid pramiums and renews! notices thel |

recsive.

if 1| cbialn esrthow e insurance, sny ciher hazerd insursnce, credit life snd/or disshillty
insurance, of any other {nswarcs on or rehtling to the Property ar the Secured Notes and
which wre not specifically yop.red by Lender, | wil neme Lender as loss psyes of any
proceads.

If there is & loas or davege o the Property, | will promptly notify ths proper
insursnce company snd Lender. if | (o not prompity prove to the insursnce compsny thal the
loss or dermage occurred, then Lender [na' 7o so0.

The smount paid by the Insurance company is callsd Proceeds”™ Any Proceeds received
witt be appled first to reimburse Lendsr for cons snd expenses Incurred In connection with
abteining the Praceeds, snd than, st Lender's aption snd In the order and proportion as Lender
muy deteriiwne in Ha sole wiwd sbsociute discreton regardless of sny Impairment or lack of
impairment of security, as folfows: (A} lo the extrunt silowed by sppiicsble law, to the Sume
Secured In » manner that Lendsr determines snd/or (P, ‘o the psyment of costs snd expenses
of nacessary repsirs or to the restoration of the Frrperty to s condition sestisfactory to
Lender, such spplicstion 0 be mads in the manner and ot/ ths times as detsrmined by Lender.

if | absndon the Property or If | do not snswer, within 10 days, & notice from Lender
stating that the Insursnce company has offered {o settie & c’aim, Lender rmey collect the
Prccesds. Lender may use the Proceasds to repair or restors ths “;operty or to pay the Sums
Secured. The 30-dsy period wil begin when the notlce Is glven

It sny Procesds sre ussd to reduce the smount of princlpdl walch | owe fo Lender
under the Secured Notes, that uss willl not delay the due date or chamye the smount of sny
of my monthly psymems under the Secured Noles and under Parsgicphs..) snd 2 sbove.
Howsver, Lendsr snd | may sgree in writing to defays or changes.

if Lender acquires ths Property undsr Parsgrsph 27 below, sll of riy righta in the
insurance policles will belong to Lender. Alsc, s¥ of my rights In any procesds ‘wal~h sre psid
beceuse of damage thet occurred befare the Property Is acquired by Lender (or sold wil
belong to Lender. Howsver, lender’s rights In those proceeds will not be grestss ‘han the
Surms Secured Imwnedlately before the Property is acquired by Lender or sold

If 1 sm required by Lender to pay premiums for mortgege Insurance, | wil pey the
pramiuma  untt the requirement for morlgage Insurance enda according to my written
sgresment with Lender ar sccording lo law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

§ will keep the Property in good repair. | will not destroy or substantislly change the
Property snd | will not sllow the Property to deteriorste | will keep and meinisin the Property
in compliance with any atste or federsl hazardous meteriais and hazerdous weste isws | will
nol use, generais, menufacture or slore any hezardous malerislis or heazsrdous weste on, under
or =tuut the Property. | will Indemnify, defend snd hold hermiess tender and lis employees,
officers and directors end thelr successors from any cleims, derneges or costs for required
or npecessary repair or the removal of hezardous waste or any other hszerdous meoterisls
claim. 1f | do not own but am 8 tsmant on the property, | will fulfiil my obligations under my
lease. | sloo sgree thet, If §{ acquire the fee titls to the Property, my lesse intarest and the fee
title will not mergs uniess Lander sgress io the merger In writing.

SO008D (10.22.92 AOME MORTGAFRE- AD NISTABLE
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It: {A) | do not keep my promises snd agreements made In this Security Instrument, or
{8} somecns, Including wme, begins a legsl procesding that mey significantly affect Lender's
rights in_the Property {such as e legsi proceeding in bankruptcy, In probate, for condemnetion
or o enforce laws or regulstions), then Lender may do ind pay for whatover is necessery to
protect the Lencder’s rights In the Property. Lender's ecilons may Include sppesring In court,
paying reasonsbls sttorneys’ fees and entering on the Property 1o meks repsirs. Lender musl
give me notice before Lender mey tske sny of these sctlons. Although Lender may tske ection
under this Paragraph 7, Lendor does not have 1o do so. Any action tsken by Lender under this
Peragraph 7, will not relesse me from my obligations under this Security instrument

i will pay to Lender sny smounts which Lender sdvances under this Persgraph 7 with
Interast, at the Intersst rate In affect under the Secured Notes which heve not besn pald |
will psy those amounts 1o Lender when Lender sends me a notice rsquesting thet { do so.
nterest on sech smount will begin to accrue on the dste that the emount is sdvenced by
tsnder. Howsever, Lender and ! rmay sgres in writing to terms that ere different from thoes In
this Paragreph 7. This Security insirument will protect Lender In cese | do not keep this
promise toc pay those amounts with Interest

8. LENDF V'S RIGHT TO INSPECT THE PROPERTY

Lenca:_snd others suthorized by Lendsr, mey enter upon snd imapect the Property,
They mwst do. 50 in a ressomabie manner snd st reasoneble times. Before or 2t the tims an
Inspection s rece, Lendesr must give me notice sialing a ressomsble purpose for the

inspection.

9. AGREEMENTS _10UT GOVERNMENTAL TAKING OF THE PROPERTY

| wssign to Lenuer ai my rights: {A) to proceeds of ail awerds or cleims for dermeges
resulting from condemnatiur, eminent domein or other governments! taking of el or eny pert
of the Property; and (B] to prnceeds from s ssle of sll or any pert of the Property thet ls
meds to svold condermmation' ®:.rn‘nant domein or other governmant taking of the property. Afl

of those procesds wili be paid to Lander.

If sit of the Property la takor, ihe proceeds will be used to reduce the Surma Secured.
it sny cof the proceeds remain after the. asmount thst ! owe to Lender hes been psid in full,
the remaining procesds will be psid to (M, Unless Lender and | agree otherwise in writing, If
only a part of the Property e taken, the 7::cunt that | owe to Lender will be reduced only by
the smount of proceeds multiplied by the iolicaing fraction: (A) the totel smount of the Surm
Secured Immedistely before the taking, dividcd by (B) the feir merket velue of the Property
iInvnecietely before the taking. The remainder oy 7ae procasds will be peld to me.

if | abandon the Property or If | do not smwer, within 30 deys, & notice from Lender
staling thet & governmentsl suthority hes offered toc awie s payment or (o seitie » claim for
dermmages, Lender hes the suthorHy to coliect the proceeds tLender rmey then use the proceeds
to repsir or restore the Property or {o reduce the Sw.s Secured. The 30-dey periou wili

begin when the notice is given

it sny proceads are used o reduce the smount of pracipel which | ows to Lender
under the Secured Notss, that use will not delsy the due date o Civage the amount of eny
of my monthly payments under the Secured Notss and under Pelugizphs 1 and 2 sbove.
Howaever, Lender ardd | mey agree in writing to delays or changes.

0. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may sllow s Person whn tekes over my rights snd obligeilc:iw “subject to
this Securlty instrurnent to detay or to chengs thse smoumnt of thse monthly /payments of
principsl snd Interest dua under the Secured Notes or under this Security Instrunen’ Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Saecured Notss and under this Security Inatrument

Lender may sllow those delays or changes for s Person who (skes over my
rights end obhligatione, even if Lender ls requested not to do so. Lendsr will not be required
to bring a lewsuit sgeinst such & Person for not fulfiliing cobfigstions under ths Secured Notes
ar under this Security Instrument, even If Lander ls requested fo do so

{8) Lender's Rights
Even if Lender does not exerciss or enforce sny of Its rights under this Securlty
instrument or under the law, Lender will stil have ail of those rights and may exerclae and
enforce them In the future. Even [f Lender obtsins insurence, peys taxes, or psys other cielime,
charges or liens sgeinst the Property, Lender will have the right under Parsgreph 27 below to
demand thet 1 make lmmediate psyment in fuli of the amounts that | owe to Lender under the
Sescured Notes and under this Securlty instrument.

SDOORE (10.22.92) ADOF MR TGAGE-AD #)ISTABLE
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RIGHTS OR
Any Person who takes cver my rights or obligstiors under this Security instrument wit

have »ll of my rights and will be vbiigsted to kesp all of my promises and sgraements mede
in this Sacurity Instrument. Similerly, any Person who takea aver Lsnder’s rights or obligstions
under this Securly Instrument will heve all of Lendet’'s tights and will be obligstsd to kesp all
of Lender's agreements made In this Securlty nstrument,

it more than one Person signe this Security instrument ss Borrower, eech of us is fully
obligeted to keep &t of Borrowser's promises snd obligstiors contsined In this Securlty
metrument. Lender may enforce Lender's rights under this Security Instrument against sech of
us Individuslly or agaitet ell of us together. This meesns that any ons of us mey be raquired to

pay sit of the Sume Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is aubjact to & law which sets maximum

losnn cherges, and that law Is finelly Interpreted so thel the interest or other losn charges
collected or to be coMecied in conneclion with the loan sxcesd permitted limits, then (A} sny
such losn cherge shali be reduced by the smount necesssry to reduce the cherge to the
permitted limits and (B} sny sums siready collecisd from Borrower which euceeded permitied
Hmits will ba refunded to Borrower. Lender mey choose to mehke this refund by reducing the
princlps! Gw=d under the Secured Notes or by meking s direct psyment to Borrowsr. It »
refund reducas princlpal, the reduction will be treated as a partis} prepsyment without any
prepsyment charce under the Secured Notss

. LEGISLATIU. AFFECTING LENDER'S RIGHTS
If @ change 0 _LprHcable law would meiks sny provision of the Secured Notes or \his
Sacurity instrument uneifarcesble, Lender rmey require thet 1| meke immediste paymant In fuil

of &Y Suma Secured by '%is Securlly Instrument

. NOTICES REQUIRED LFIDZR THIS SECURITY INSTRUMENT

Any notice thet must ha given 10 me under this Security Instrument will be given by
dellvering 1t or by malling it by “(ra\ cless mell uniess sppliceble law requires use of another
method. The notice will be sddrescad (o me at 7433 EMERSON, MCRTON GROVE, |IL
BOOB3. » » » » ®w % M W N I 2 WM m R N N ®m N N N w W N N W W N W W w
A notice witl be given to me st an stenelive address if | give Lander » notice of my
siternstive address. i mmay designete ori- one melling sddress at a iime for notificstion
purposss. Any notice that must be given to Lznder under ithis Securlty Instrument wilf be given
by maeiling Jt by first class mali to Lenders sddress ststed In Section 1{C] above sniitied,
“Definitions af Words Used In This Mortigage,” ‘wisss Lender glves me notice of s different

sddress. Any notice required by this Securlty It ument (s given when it ¢ melled or when It
s delivered according to the requirements of this Pua arsph 14 or aof spplicable faw.

5. GOYEANING LAW: SEVERABILITY

This Sescurlty Inmtrumemt and the Seoursd . votes shall bs governed by and
construed under feders! law and federal rules and reguirors inciuding thaose for federal
savings and loan assovistions. called "Federa! Law.” In toa rvent thel sny of the terme or
provisions of thls Security instrument or the Secursd Notes aie Intarpreted or coneirued by e
court of compatent jurisdiclion to be void, Invalld or unenforceadir, - much declsion ahsll effect
eonly those provisions so comstrued or Interpreted and shsil not affeli-the remaining provisions
of this Security Instrument or the Secured Notes.

. BORAROWER'S COPY
| acknowiedge the recsipt of one conformed copy of the Secure! Notes snd of this

Security Instrument.

7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESZ'CN OF THE

PROPERYY

If Lender requires immediste psyment In full or if | sbandon the Property, (e tender,
Pesrsones suthorized by Lender, or e receiver sppainted by & court st Lender's request may: {A)
collect the rasntsl payments, Iincluding overdus rentsl pasyments, directly from ths tenants; (B),
enter upon snd teke possasssion of the Property; (C) manege the Property, snd (D) sign, cencel
end chenge rental sgresments and leases If lLendsr notifies the tenents thst Lander has the
right to collect rental paymenis diractly from them under this Paragraph 17, | agree that the
terents may meke those rental psyments to Lender without having 1o ssk {)) Lender whsther |
have felled to keep my promises and agreements under this Securlty Instrument, or (Il me for
my pesrmission to do so.

It Lender scts to have the Property soid sfter s Bresch of Duty ss defined In
Paregraph 28, | undaratand and agres that: (A) my right to occupy the Properly cseses st the
time the FProperty is sold, (B) } shall have no right to occupy the Praperty afier such ssls
without the written consent of the new owner of the Properly; snd (C} my wrongful and
uniswful possession of the Property mey subject me to moneiery demages, Including the foss
oi reascneble rent wnd the cost of eviction All rentst payments collected by Lender ot by »
receiver, other than ths rent paid by me under this Psragraph 17, will be used first to pey
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payments remaina after those costs heve been pald In full, the reameining psrt will be used lo
reduce the Sums Secured The costs of rmamsging the Properiy may include the recelvers
fess, reasomable attorneys’ fees and the costs of sny necesssry bonds.

L INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS

An sssignment fs s trsnefer of rights 10 another | mey heve rights to bring legsl
action sgeinet persoma, other than Lander, for Injury or demege to the FProperty or In
connection with the loan mede to me by Leander snd which srose or will arlse before or sfter
the date of thia Security Instrumant. Thesae rights ta bring legel aclion mey Include en action
for bresch of contract, fraud, concesimant of » meterisl fasct or for Intentionsi ar negligent
scts. | mssign these rights, snd sny procesds arising from these rights, es permitied by
applicable law, to Lender. Lender may, at lis oplion, enforce these rights in s own rame and
mey spply sny proceeds rasulting from this assighment to sny smount thet | mey ows to
Lender under the Note and inis Securlly Insirument sfter deducting sny expenses, including
sttornoys’ fees, Incurred in enforcing these rights. At the request of Lender, | will sign any
tfurther assignments or other documenis thal mey bs necesssry to enforce this sssignment,

19, CLERICAL ERRORS
fn the event Lendsr st any tima discovers that this Sscurlly Instrement, the Secured

Notes or ar, other document releted ta this losn, cafled colectively the “Losn Documants’
contslne »7: wr;0or which was cesused by a clericsl misiake, caiculstion error, computer error,
printing error ‘or similay error, | agree, upon nolice from Lender, to reexeculs sny Loan
Documants thst are necessary 10 correct any such arror(s) snd | also agras thst | wil! not hold
Lendsi respomsiuir Yor any demnege to me which may result from sny such error.
20. LOST, STOLIR. OR MUTILATED DOCUMENTS

it any of the Lon Documents sre jusl, stolen, mulllsted o testroyed end Lender
delivars to ma an Inderraification In my favor, signed by Lender, then | will sign end deiiver to
Lender & Laosn Docums=. idenlical In form and content which wilt have the effect of the
originat for all! purposes.
2% WAIYER OF STATUTE OF 1L'MITATIONS

t wiit walve, within spphlicable lsw, the pisading of the ststuta of limitstiorns e »
deferes 1o enforce this Securly—la\rument, including eny obligatione referred to in lhis
Sscurity Instrurment or Secured Noter

22. CAPTIONS
The captions and hesdings st th) bsglwming of esch parsgreph of this Securlty

Inatrument sre for reference only and Wil nit Le used In the interpretation of sny provhion
of this Security lnstrurmneni.

23, MODFICATION
This Security Instrument mey be modified o7 sinendsd only by an agresment in writing

signed by Borrower snd Lender

24, CONOOMINIUM, COOPERATIVE AND PLANNED UL)T DEVELOPMENT OBLIGATIONS

If the Property i3 & unit In & condominium, cooperst’ve, or pisnned unit developmen,
esch of which shall be called the “Project,” snd | hsve an Ineres’ In the comman elements of
the Project, then Lender and | agree that:

(A} i sn owners sssochation or other entlty, called "Ownury’ Assocletion” hoids title
to Property for the benefit or use of the Project and its memlsrs’ or shersholders, the
Praparty shho Includes my interest in the Owners Association asnd  thi uses, proceeds snd
bensfits of my Imerest

(8) The following are called the "Constituent Documents™ (i} The delsrstion or any
other document which crested the Projecy; (i) By-iaws of the Owners Assuc’eton, () Code
of reguktions for the Project; (iv} Articles of incorporation, trust instrument wr equlvelent
document which creastes the Owners Assoccistion (v) The Prolect's covenants, cunditions and
restrictions; {v} Other equivelent documents,

| chall parform all of my obligations under ths Constituent Documents, including
my obligation to pay, when due, afl duss snd assesamenis. if | do not pesy the dues end
sssessments when due, Lender may, st its option, psy them. | will psy fo Lender sny smouns
which Lender advances under thls Peragraph 24 sccording to the terms described in Paragreph

7 sbove.

{C) It the Owners Associstion meinteins, with en insurance company ressorsbly
acceptable to Lender, & master or blanke! policy on the Project which s sstisfaciory to
Lendar and which provides Insurance coverage on the terms, In the amounts, for the perlods,
snd sgainet the hszarda Lendsr requires, including fire and haszards included within the term
“sxtsnded caverage,” snd Lender is provided with evidence of such master or blanket policy,
ther: () Lender walves the provision In Psragraph 2(B) shove for ths monthly psyment to
Lender of one-twelfth of the estimeted yesriy premiurmn instsliments for hezerd (nsurence on
ths Propsrty, and () hszard Insurance coverage on the Property ss required by Peregreph 5
sbove !'s desmed (o be satisfled to the extent thsl the required coversge is provided by the
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hazerd Insurance coversge. | shell provide s copy of such master or blanket policy to Lender
annusHy.
. In the svent of @ distribution of hazerd insurance proceedsa In Heu of restoretion
or repsir following a loss to the Property, whethsr to the unit or to common siements, eny
proceads psysble to me are hereby assigned and shall be pesid to Lender for spplication to
the Sums Secured by this Securily ingtrument, with any excess psid to me.

! shelt take such asctlons as may be ressocnmable 10 Insurs that the Owners
Association rmeintsine a public llabliity insursnce policy scceptabls to Lender In form, amount

and extent of coveregs.
(O | sheli not, axcept after notice to Leandesr and with Lesnder's prior writtan consent,

either pertitton or subdivide the Property or corsent to: {i) the sbandornmeni or termiretlon of
the Project, except for sbandonment or terminstion required by lsw in the case of subslenttsl
destruction by fire or other casually or in the cass of condemnstion, eminent dormein or other
governmentsl taking: (I} eny amendment to sny provision of Constituent Documments uniess the
pravision la for the eupress benefit of Lendsr or of lenders genersily; (i} termiration of
professions! manegement and assumption of self-menagement of the Owners Assochtion; or
fv) any sction which would heve the effsct of rendering the master or blanket hazard
ineursnce policy sndfor ths public Hebllity insursnce coversge meintained by the Owners
Associaticn vhecceptsble to Lender.

28, FUOYTWRC . ADVANCES
At Bo'rover's request, Lender, et ita aptllon {but before relesas of this Security

instrument ar tie full reconveyance of the Property deacribed In the Securlty instrumentl may
lend future asdvar ez, with Interest, to Borrower. Such future sdvances, with Intersst, will then
be sdditional Sums S xtured under this Security Instrument,

28. AGREEMENTS < 200UT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR

TRANSFERRED

Agcelerstion oV Payment of Sums Secwred. lender mey at its option, raquire
irwnediste pasyment In {ull of sl tums Secwed by this Security instrument If sil or sny psrt of
the Properly, or If sany right in the Property, is sold or treraferred whhout Lender’'s prior
written permission. Lender also /may, st Its optlon, requirs Immsdiete psyment in full f
Borrower I8 not & metursl Person and a beneficlal interest In Barrower ls sold or trensferred
without tender's pricr written pe'masion. However, Lender shall not require immediste
payment in fuil i# this Is prohiblted by Frdersi Law In effect on the date of the Security
Instrument.

if Lender exercives ths opllon to rec:icre immediste payment In full, Lender wil give
me notice aof accelerstion. If | fall to ps'' of Sums Secured by thle Securlty instrument
immediately, Lender mey then or theresfter wuie any remedies permitted by this Security
instrument without further potice to or demend -7 ine

EXCEPTION TO ACCELERATION OF PAVMcVNIT OF SUMS SECURED. I1F THE
SALE OR THANSFER OF ALL OR ANY PART OF {L/E PROPERTY, OR OF A
BENEF ICIAL INTEREST !N BORROWER, !F BORPZ@#ER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THFE UATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACCELERATE
PAYMENT (N FULL OF ALL SUMS SECURED AND THE AN MAY BE ASSUMED IF:

(1) LEMDER RECEIVES A COMPLETED WRITTEN AZDLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TFAMSFEREE AS (F A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENUEN;

(11} LENDER APPROVES THE CREDIIWORTHINESS OF THc TRANSFEREE
iN WRITING;

{11)) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERW(Mc<D BY
LENDER (BUT NOT TO EXCEED 11X OF THE BALANCE OF PRINCIPA{ 4aMND
INTERESY DUE UNDER THE SECURED NOTES AT THE TIME OF SALE DR
TRANSFER OF THE PROPERTY OR OF THE INTERESTY IN THE BORROWEF ) IS
PAID TO LENDER; AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

Tiit LOAN MAY BE ASSUMED UNDER TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFEVIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTERESTY
RATE WHICH IS THE SUM OF THE {NTEREST RATE (N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

it witt be called s “Breach of Duty” If {) | do not pay the full amount of sach monthly
payment on the dote it Is due; or (1) 1 fell tc perform eny of my promises or agresments
under the Note or thia Security Instrument; or (i} any ststemnent meds (n my application for
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made any other ststement 1o Lender in connection with this {oan thel Is relerisity feise or
mizlending. if there is s Bresch of Uuty by me, Landier may dermmend en immadiste psyment of
oit sums secured.

if there is & Breech of Duty by me, the Lander mey take action !0 hsve the Property
sold under any appilcsbie Federsl Law, rule or regufstion snd, where Federst Lew s not
spplicante, under the 'aw of the siate whars the Property is locsted, which will be cslted the
"Appilicable Law.”

Lender doas nat heve to give me notice of » Breach of Duty unlesy notice is required
by Applicabie Lew. If Lender does not meks » demend for full payment upon » Bresch of
Duty, Lender ey rmaks o dermand for full payment upon any other Breach of Duty.

If there s & Bresch of Duty, Lender mey also iake sction to heve & recelver sppointed
under the Aponlicabie Lew to coliect rents from sny tsments cn the Properly and to menege
the Pioperty. The aclion to sppoint a recelver may be tsken without prior notice to me and
regardiess of the valus of the Property.

Tha =y of the Property mey be postponed by or at the direction of Lender except
as limited or “prohibitad by the Applicable Law. If the Froperty is sold under the Applicable
Law, | agree th=t It may be sald In one parcel | siso sgree thst Lender may edd to the
smount that } ow7 1o Lender sl lags! fess, costs, sllowances, and disbursements incurred as »
result of the actin to sell the Property, sxcept to the sxtent that the Applicable Law lirnits

or prohibits eny suc'(.charges.

Lender will apply te proceeds from the ssle of the Propsrty In the following order:
{A} to sll fees, expsnses _ad costs Incurred In connection with the sale, inciuding trustses’ snd
sttorneys’ fees, If eny; (B to s Sums Secured by this Securlty instrumaent;, snd (C) any excess
to the Person or Persons legisy antilied to it

20. LENDER'S OBLIGATION TC DISCHARGE THIS SECURITY INSTRUMENT

When Lemxier has been pald ‘#al of the smounte secursd by this Sscurity Imatrument,
tender sha!! release or cencs! this Secviny Instrument withoul chargs to me esxcept that | will
pey sny recordation cosls.

29, STATEMENT CF OBLIGATION
To the extent silowed by lew, | will givs lander » fee for furnishing any statemsmt of

obligation with respect 1o this Securily instrumernt 7r. the Secured Notes.

30. W2rIYER OF HOMESTEAD
My right to sy appiiceble homestead exemption ' the Property Is welved.

n OUICK QUALIFYING LOAN PROGRAM

{ hove queiitfied for this {oean by rmeking sistements o' fsc? which were relisd upon by
Lender to approve the (oan repidly. This losn ls calied a "Quick Cualifying Losn” | heve ststed
snd | contirm thet: (A} { do not have any other Quick Qualifying Lusme. with tender; {B) | have
agreed 1o not further encumber the Property and do not inteny ‘o furthar encumber the
Property for at leas! six months after the date of the Secured Notes and this Securlly
Instrument; snd (C) If ! am purchssing the Properly, el of the 19178 of the purchesse
agresmsnt submitted to Lender are trve and the entire down payment 1B cised fram my own

funds,

if any of the ststements of fact thet | have made are msterlally fsise ~r migiseding, |
will be In default under the Secursd Notes and this Security lnstrument if 't ery In such
defsult, Lender may, st its opticn, Incresse the interest rate and margin subject to v Lifatime
Rate Cap stetad in the Secured Notes.

32. OWNER QCCUPANCY
tender hes relled upon stetements of fact which { have rmeds 10 guelify for this losn. |

have ststed snd canfirm that: (A} the Property is my persomel snd primary residence; (B ) will
occupy the Property not later then 30 days after this Securlty Inetrument is recorded; snd {C}
I will use the Property as my residence for st least 12 months from the dete this Security
instrument is recorded.

It any of the ststements of fact that | have made are meterlelly faise or mislesding, |
will bs In defaull under the Secured Noles snd this Security Instrument. I | am In such
default, Lendur may, st itz option, incresse the Interest rste and mergin, subjec! to the Lifelime
Rats Cap stated In the Sscured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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nts contelned n this
Sscwrity tnetrument snd In sny rider{s) signed by me ard recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S).

Qs e

LA (Seeh)
IN KEUN LEE N
r
e 7HLL /*" jé"" (Sesl
MEE JA LEE" i
— . (Seal}
R e ASea)
A (Sesi)
(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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[Owace Selow This Linw for Ackwiedgrent]
STATREOP ILLINOLS, : (ook County &
1 e  Unlirge 8 Notasy Public In and for mid county and staie

sy sty v Sy fpuyt Fe g Mo T Fee

, pexsonally known 1D me 10 bo the seme perscn(s) whose name(s) ke
subscribed to Lhe foregotng inxrument, eppesred befors e th day o persoa, snd acksowledged thas  hosugliey)
signad s delivered the said instrurent as mm@ frve and voluntary act, for the vees 82} purpoves therelz
24 forth. -

Oiven uida my hand and official seal, this nyf’/ day of W«é@f , 1993,

My Commission exgirss; | - 3¢ - 6 /// A
-ﬁ’mﬁ%/jﬁ Dmict,
z 4 Nomy Pusle

OFFICIAL SEAL
NORMAN P GOLDME iR )
NOTARY PLBLIC. STATE OF ILLINGiS}
MY COMMISSION EXP: 1/20/96
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