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MORTGAGE
g7788409
If box is checked, this morigage secures future advam,cs
THIS MORTGAGE is made this 27TH day of SEPTEMBER . 1923 | between the Mongagor,
THOMAS W. S AND CAROLYN M. RDAMS, MARRIED TO EACH OTHER, IN JOINT TBN!ANCY.

(herein "Borrower™), and Morigagee HOUSEHOLD BANK, F.S.B.
whose address is 590 SOUTH ROGSELLE RD, SCHAUMBURG, IL 60193

(herein "Lemder™).

The following nar=graph preceded by a checked box is applicabie.

WHEREAS, Boerrower is indebted 1o Lender in the principal sum of $

seed by Borrower’s Loan Agreememt dated and any exwmnsions or renewals then:cf

(including those pursuamt @ aay Rencgotiable Rawe Agreement) (herein "Now™), providing for monthly inswdiments of

principal and int7 ces', includiag any adjustments (o die amount of payments or the conunct rate if that rate is variable, with
the balance of the ind:bledness, if not sooner paid, due and payabie on H

! WHEREAS  ‘sorrower is indehied to Lender in the principal sum of $ 49, 900.00 . of s0 much
thercof as may be advaac=d Gursuamt to Borrower's Revolving Loan Agreemient dated_SEPTEMBER 27, 1593 and
entensions and renewals theveuf fherein "Note™), providing for monthly installments, and interest at the rate and under the
terms specified in the Note, isclivging any adjustiments in the interest rate if that rate is variable, and providing for a credit
limit stated in the principal sum abovs and an initiat advance of § _15,035.00 :

TO SECURE to Lender the rpayment of (1) the indebtedness evidenced by the Note, with interest thereon,
inchuding any increases if the contract mte i vasiable; (2) future advances under any Revolving Loan Agreement; (3) the
payment uf all other sums, with interest thercon, advanced in accordance herewith 10 prowct the security of this Morigage:
and (4) the performance of covenants and ugreerier s of Borrower herein contained, Bormower does hereby morngage, grant
amd convey o Lender and Lender’s successors ard /issigns the following described property located in the County of

COOK Seate of IHinvis:

LOT 113& IN LANCER SUBDIVISION UNIT NUMBER 11, BEING A .

SUBDIVISION IN THE SOUTHWEST 1/4 F SECTION 23 AND IN

THE NORTHWEST 1/4 OF SECTION 26, khiJ/ IN TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD P JLCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF REGISTERFO IN THE OFFICE v
OF THE REGISTRAR OF TITLES OF COOK COUN'Y, ILLINOIS, ON 9:?78&“10&’
DECEMBER 16, 1971 AS DOCUMENT NUMBER 252%-59 ..IN COOK

COUNTY, ILLINOIS.

TAX#: 07-23-305-014

CRDER#: AC0543538X

DEPT-01 F.CORDING $27.50
T30611  TRAY. 73BE 10/01/93 11:35:00
T ¢ N RPI~-7BEBL£0DY
CoOK COUNTY RECORDER

L)

which has the address of _S37 E SHEMRWOOD LANE, SCHAUMBURG
(Strevt) (City)

Hlinois 60153 (herein "Property Address"); g
(Zip Code) 97 )
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TOGETHER with all 'L’J"N‘@E‘E’L@'I‘ on HG)@R ¥asemenls. rights,
and rents, atl of which shall be deemed 10 be and remain 4 part of die property covered by this Mortgage: and all of the
foregoing, together with said propenty (or the leaschold estate if this Mongage is on 8 leaschold) ure hereinafier referred (0 as
the “Property.* iy D
Borrowes covenants that Borrower is lawfulw seiscd of the estate hereby conveyed and has the right to morigage, grant and
convey the Propenty, and that the property is unencumbered. except for encumbrances of record. Bormower covenants that
Borrower warrangs and will defend generally the tde o the Property againss all claims and demands, subject 1o encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Princlpal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due
on a variable rate loan. The contract rage of interest and payment amoums may be subject wo change as provided in the Note.
Baorrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender. Borrower shall pay o Lender on the
day monthly payments of principal and interest are payable under the Note, ungl the Note is paid in full, a sum (berein
*Funds") equal to onc-iwelfth of the yearly wxes and assessments (including condominium and planoed unit development
assessments, if any) which may attain priority over this Mortgage and ground rems on the Property, if uny, plus one-twelfih
of yearly premium installments for hazard insurunce, plus one-twelfth of yeardy premium installments for morigage insurance,
if any. all as reasonably estimated initially and from tme to time by Lender on the basis of assessmerds and bi‘ls and
reasonable estimates thereof. Borrower shall not be obligated to make such paymenty of Funds to Lender to the exzent thut
Borrower makes such paymente to the holder of a prior mortgage or deed of trust if such bolder is an institutional lexder.

If Borrower riys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ure insured or
guaranieed by a Fed=ral or state agency {including Lender if Lender is such an institution). Lender chall apoly the Funds to
pay sdid Laxes, assesanents,insurance premiums and ground rents. Lender may not charge for so hoiding and applying the
Funds, analyzing saib-count or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicatie 24w permits Lender to make such a charge. Bosrower and Lender may agree in writing at the time of
execution of this Montga(ie  hat inierest on the Funds shall be paid 1o Borrowes, and unless such agreement is made or
applicable law reguires such Jnieest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give o Borrower, without charge, an anvual accounting of the Funds showing credits and debits o the
Funds and the purpose for whick each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lrader, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessmepts, insurance pre.nivus and grousd remis, shall exceed the amount required b pay said taxes,
assessments, insurance premiums and yroond rems a3 they fall due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited 10 Boirorver on monthly nstaliments of Funds. If the amount of she Funds held by
Lender shall not be sufficient (o pry Iaxes, assessrien’s. insurance premiums and ground rents as they fatl due, Borrower shall
pay 10 Lender any amount necessary (¢ make up the d7%<iency i one of mose payments as Lender niay require.

Upon payment in full of all sums secured by this Morngepe, Lender shall promptly refund to Borrower any funds held by

nder. If under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender shall apply,

later than immediately prior (o the sale of the Propernty o7 fis acquisition by Lender, any Funds held by Lender at the time
cof application as a credit against the sums secured by this Movteyye,

Iqu 3. Application of Payments, Afl payments received by Lendir ander the Note and paragraphs 1 and 2 hereof shall be
¢9pplicd by Lender first in payment of amounts payable 1o Lemder by o rower under paragraph 2 hereof, then (o interest, and
,» Tthen 10 the principal.

4. Prior Monrigages and Deed of Trust; Charges; Liens. Borrower shall peiform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priorit” over this Mortgage, including Borrower's
covenams v make payments when due. Borrower shall pay or cause 10 be paid 4’ vaes, assessinents and other charges, fines
and impositions attribuiable 10 the Propenty which may atuin a privrity over this Mo zage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shali keep tie improvements now existing or her safire crected on the Property insurcd
against loss by fire, hazards included within the term “extended coverage,” and such other hyzards as Lemier may require.

The insurance carmier providing the insurance shall be chosen by the Borrower subject 10 approvat by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof hal’ b= in a form acceptable o
Lender amt shall include a standard mortgage clause in favor of and in a form acceptable to Lerde | fender shall have the
right 1o hold the policies and renewals thereof, subject to the terms of any mongage, deed of thist oc rher security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 10 the jusurance carmier and Lender. Lender may wake proof of loss
if not made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized o
coliect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property of to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Froperty in good repair and shall not commit waste or permit impainment or deterioration of the Property and
shall comply with the provisions of any lease if this Momngage is on a leaschold. If this Mongage is ob a unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations umvles ehe declaration or
covenanis creating or goveming the condominiwn or plunned unit development, the by-laws and regulations of the
comdominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements containedt in this Mortgage,
or if any action or proceeding is commenced which matenially affects Lender’s interest in the Propenty. then Lender, at
Lender's option, upen notice (0 Borrower, may make such appearances, disburse such sums, including seasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the contract rate, shall become
additiona] indebtedness of Borrower sccured by this Mongage. Unless Borrower and Lender agrer to other wermns of payment,
such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender (o0 incur any expense or take any actioa hercunder.
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8. Inspection. Lender may take or vause t0 be made reasonabie eniries upon and inspections of the Propenty, provided that
Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9., Condemnation. The prowesds of any award or claim for damages, direct or conseguential, in coneetion with any
condemnation or other wking of the Property, or part thereof, or for conveyance in lieu of colemnation, are hiereby assigned
amd shall be paid 10 Lender, subject to the terms of any mongage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymem or modification of
ameonization of the soms secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release i any manner, the liability of the original Borrower and Borrower’s successors in inderest, Lender shall not be
required 0 commence proceedings against such successor or refuse to extend tnme for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demandt made by the vriginal Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or viherwise afforded by
applicabic law, shall not be & watver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joimt and Severnl Liability; Co-signers. The covemnts and agreements herein
contuined shall bind, and the rights hereunder shall inure to, the respective successory amd assigns of Lender and Borrower,
subject to the provisions of paragraph [6 hereof. All covenants and agrevments of Bommower shail be joint and several. Any
Borrower who co-signs this Mongage, but does it execute the Note, {a) is co-signing this Mortgage only to morigage, grant
and convey thai Boncwer’s interest in the Property o Lender under the wrms of this Mongage, (b) is not persomaily liable on
the Nate or under thic Mongage. and (¢} agrees that Lender and any other Borrower hereusder may agree w extemd, modify,
forbear, or make any cth ¢ accommodations with regard 1o the terms of this Mortgage or the Note, without that Borrower's
consens and withous releav: ng that Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

12. Notice. Except for any ootice required ungder applicable law to be given in another manner, (3) any notice o Borrower
provided for in this Mortgage sbul e given by delivering it or by mailing such notice by certified mait addressed to Borrower
at the Property Address or at such atlier address as Borrower may designate by notice s Lender as provided herein, and (b) any
notice (v Lender shall be given by Certified mail to Lentler’s address stated herein or to such other address as Lender may
designate by notice to Borrower as prosand herein. Any notice provided for in this Mortgage shall be deemed o have been
given to Borrower or Lender when given i Zoe muanner designated herein.

13. Governing Law; Severability. The star2 and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoin? sentence shal not timit the applicability of Federal law to this Mongage. In the
event that any provision or clause of this Morntgag? o the Note conflicts with applicable faw. such conflice shaill noe affect odher
provisions of this Mongage or the Note which carive given effect without the conflicting provision, and to this end the
provisions of this Morigage and the Note are declav=s 70 be severable. As used herein, “costs,” “expenses,” and "attorneys’
fees™ include all sums to the exient not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be fumished a contummed copy of the Note and of this Mortgage at the um: ot
execotion or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfile a't_of Bormower’s obligations uikder any home n:hdh:htmmﬂ.

improvement, repair, or other loan agreement which Borrowet entess iato with Lender. Lender, at Lender's option, may require
Borrower o evzCute and deliver to Lender, ina form acceptable to Lender, an assignment of any rights, claims or defcm-ca
which sorrower may have against paries who supnly labor, materials o7 s21vices in cogmection wnh improvements .
made to the Property.

16. Transfer of the Property. If Borrower sells or ¢ransfers all or any part »0the Property or an interest therein, cxdudmgu
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a trus{er by devise, descent, or operation of law -3
upan the death of a joint temam, (c) the grant of any leasehold inerest of Rﬁuuumu an option o

purchase, {d) the creation of a purchase money security interzst for houschold app unmm - i relftive resulting 2s
trom the death of the Borrower, {F) a transfer where the spouse or children Become?ahi f die prbpcny. g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreenfent, &t whom Tan® mmdcmal propeny settlement
agreement, by which the spouse of the Borrower becomes an owner of the pr ﬁy h) A ta u;h:r into an inter vivos trust in
witich the Borrower is amt remains a beneficiary and which dees not relate to a transfer of nghts ol oceupacy in the property,

or (i) any other transfer or disposition described in regulations prescribed by the Federal Honiz Loan Bank Board, Borrower
shall cause to he submitter!? laformation required by Lender 10 evaluate the transferee as if a new fozasvere being made to the
transferre. Borrower will continee to he obligated under the Note and this Morntgage uniess Lender releases Borrower in
writing.

If Lender does not agree 10 such sale or transfer, Lender may declare alf of the sums secured by riss Mongage 1o be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph [2 hercof. Such notice shall provide a periad of not less than 30 days from the dawe the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lemder may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach;
{2) the sction required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be inunediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and title

reports.
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Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enfurce this Martgage
discontinued at any time prior o emtry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lender afl sums which
would be then due under this Mortgage and the Note bad no acceleration occurred: (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable cxpenses incutred by
Lender in enforcing the covenants and agreememts of Borrower contgined in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower fakes
such action as Lender may reasomably require (0 assure that the licn of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure hy
Borrower, this Montgage and the obligations secured hercby shs .l remain in full force and effect as if no acceleration had

occurred.
19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right 10 collect and retain such rents as dwy becomie due and payable.

Upon aceeleration under paragraph 7 hereot or ahundonment of the Properiy, Lender shall be ~atided «» have a receiver
appointed by a court 10 enter upon, take posscssion of and manage the Property and 0 coliect the rems of the Property
including those past due. All rems coliected by the receiver shail be applied first to payment of die costs of manugement of the
Propernty and collection of rents, including, but not limited (o, receiver's fees, premiums on receiver's bonds and reasonable
atorneys’ fees, and then to the sums secured by this Montgage. The receiver shall be liable (0 account only for those rer:s
actually receiveo:

20, Release. Gpon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge to
Borrower. Borrowr¢ shall pay all costs of recordation, it any.

21, Waiver of Homw d=ad. Borrower hereby waives all right of homestead exemption in the Property under state or Federz]
law,

IN WITNESS WHERE"F, Borrower has executed this Mongage.

ADANS ‘? - Bol
B

CARO M, ADAMS™ - Borrower

ATEOF ILLINOLS, CO0K 2= Coumy ss:
1 "y : _» Nularﬂubli-; in amgd for said county and state, do hercby certify that
. . arAMg, RRIED TO EACH OTHER, IN JOINT TEﬁANCYy

subscribed to the feregoing insuumern,
appeared befare me this day in person, and acknowledged that ___T he Y signed andd delivened the said instrument as
free volurdary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27TH L day of SEPTEMBER L1993

My Commission expires: L{L( /f’? C %
Notary Public

Thls instrument was prepared by:

Jonnifer F. SEAL CARMELA KRZEI1SVI
. Reynolds Tl
Notary Public, State of fincis {iNzme)
My Commission Expires 6/21/97
SEtecsasanna 590 S. ROSELLE RD.. SCHAUMBURG, 1L 60193

(Addrexs)

{Space below This Line Reserved For Lemnder and Recorder)

Rewm To:
+ .. _Household Bank, f.s.b.
o e o 951 Weigel Drive
e Elmhurst, IL 60126

N,
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