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COOK COUNTY RECDRDER
Equity Credit Line Mortgage

THISBQUITY CREDITUINEMORTOAGE smadethis  24th deyel September, 1993
Walter R. Williams and Judith C. Williams, his wife (berein, “Morigagoe™), and
the Mortgagee, The Noctha: < Trast Compay, an Hlinols banking corporation, with ils main bankiag office a1 30 South La Salle Street, Chicago, Hlinon 60675
j—umn' . “Mortgagee”).
WHEREAS, Mortgagor has inw ed into The Northern Trust Company Equity Credit Line Agreement (Ihe “Agreement”) dated 9-24.—9&
~ . pUTIASE K aYw b Morigagor may froen time 1o time borrow from Mortgagee amaunta not loexceed the aggregate oulsanding princips!
(the “Maximum Credit Amount”), plus interest thereon. which interest is payable at the rate and a1 the times

'y bz ol 535 000,00
(J provided for |§c’2;ruin¢ 1. All smounis bormowed under rive Agreemsent plus interest therzon are due and paysble op - September 15, 1998
v , or such Later date s Morigagee shel! agree, but in no event moce than 20 years alier the date of this Mortgage;

'Y = & =

. between the Morigagor,

NOW, THEREPORE, 10 secure to Morigagee i cpayment of the Maximum Credit Amount, with interest thereon, pursuant 1o the Agreement, the paymen!
of all sams, with inierex! thereon, advanced in sccordance hecw'h to protect the security of this Mortgage, and the pecformance of the covenants and agreements of
Mortgagor herein contrised, Moctgagar does bereby morgage, grant, wamant, and convey 1o Mortgagee the property located 1n the County of

Cook . State of 1llinois, which has the street address of
{hesein "Property Address”), iegally described as:

——

.\ 1022 E. Cooper Dr., Palatine, Illincis £0067

LOT 3 IN VIRGINIA LAKE SUBDIVISION UNIT NO.. 3, BEING A SUBDIVISION QF PART OF THE
SOUTHWEST 1/4 AND PART GF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10,

$27.30
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EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOGK COUNTY, ILLINOIS.. .

Permaneat Index Number 02 12 308 006

ga7eedtd

TOGETHER with all the improvements now of bereatier erected on the property, and all casement, r* Gi's, appurtenances, rents, royaities, mineral, oil snd gas
rights and profita, water, water rights, and waler stock, and all fisturesnow or hereafler attached 1o the proce o7 covered by this Morigage: and ali of the foreguing,
together with said property (oc the feanchold extate if this Mortgage & oa 4 leaschoid) are berein referred 1o a the “Propeny”.

Morigagor covenants that Mortgagor is lawfuily seized of the estate hereby conveyed and has the right 1o morigaye. grant, and coavey the Property, and that
Mortgagor wit! warraat aad defond genersily the Bt w the Property against sll claims and demands, subjec! 10 any aciiyages, declsrations, emscments, of
restrictions hisked in & schedule of exnepvions 10 coverage in any tille insurance policy insuring Morigagee's inierest in the Piorerty,

COVENANTS. Morigago: covenants and agrees as follows:

1. Puymewt of Principal and hnsersst. Morigagor shall promptly pay whea
due the principal of aad interest on the indebicdaes incurred pursuant 1o the

Agreement, togetber with any fees and charges provided in the Agreement.

2 Application of Payments. Unlexs applicable Law provides otherwise, all
payments received by Movigagee under the Agreement and paragraph | hereo!
shall be applied oy Mortgagoe fint in psyment of amount peyable to Martga-
pee by Mortgagoe uader this Morigage, then %o inicrest, fees, and chirges
paysble purssant to the Agreemen, Lhen 10 the principal smousts outstanding
snder the Agreement,

H Mortgagor has paid aay precomputed financ =hirge, upon Mofigagor's
prymeni of the enlire outstanding principal balancz and termination of the
Bquity Credit Line, Mortgagor shali be catitled 10 » refund of the uvscarmed
portion of such prepaid finsace charge in an amoust not jess than Lhe amous!
thal would be calculased by the actunsial method, provided that Morigagor
shall nov be catitied 10 any refund of ikss than $1.00. For the purposes of this
paragraph the term “sctuasial method” shall mean the method of allocating
peymenis made on & debi between the outstanding balance of the obligation
and the precompuied finance charge purwiaat to which 2 peymes! i spplied
fisst 10 the accrued precompuied finance charge and azy remainder is mb-
wacted from, of any deficiency it added to the ouistanding balaacy of the
chiigation.

This document prepared by:

ROSE A, ELLIS, ESQ. ’
THE NORTHERN TRUST COMPANY
30 8. La Salle Stree!
Chicago, flinois 60675
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shalj be governed by the lewe of [Nincia. In the event thut sy provision

of this Mortgege or the Agreement conflicts with applicable lsws, such mnﬂu:t
shalt not affect other provisions of this Mortgage or the Agreement which can
be givea effect without the conflicting provision. and o this end the provisions
of this Murtgage and the Agreemen are deviared e severable, provided thas
Mortgagee may exercise its lermination option provided in paragraph 12 in the
event of chazges in brw after the date of this Morigage.

15. Mertgagor’s Copy. Mortgagor shatl be furnished a conformed copy of
the Agreement and of this Mortgage a1 the time of exccution or after recorda-
tion bereod.

16. Transfer of the Property; Assamption. To the exient permiited by
Law, if all or sny part of the Propecty or an intzrat thetein, inchuding without
limitation sy part of ary beneficial interest in any trust holding title 1o the
Property, is sold or 'ranaferred by Morigagor withou! Morigagee's prior written
consent, Mortgagee may, at Mortgagee soption, declare af the sums secured by
this Morigage ro be imavediz‘=ly due and payable.

17. Revelring Credit Loan. Tais Morigage u given to secure a revolving
credit o=s wusem and until suck (031 i converted to an instaliment loan {as
provided in the Agreement), and anal eecire not only presently existing indeb-
edoess under the Agreement but a0 £2r v asvances, whether such advances
are obligakxy or ta be made at the optive uf “ortgagee, or otherwise, as are
made within 2} yean from the date hereof, «o 1% -ame extent as if such fulure
advances were made on the date of the esecmio's ~0 this Mortgage, lithough
there may be no ndvance made at the time of exceutien f this Morigage and
although there may be nc indebiednes secured bered oLty iding at the time
any scvance is made. The hen of thia Mortgage shall be viad as i~ all indebted-
nem secured hereby, including futire sdvances, from the tin c of 1 s filing for
record th the recorder'sor registrar’y office of the county in whils 1< Property
is located. The total amount of indetrlednes secured hereby may i=crooee or
decrease from time bo time, bul the lotal unpaid principal belance of inds yt.d-
nes secured bereby (including daburtements that Morigagee may make un der
this Mortgage, the Agreement, or sy other document with respect thereto) at
any cnc time cutstandiag shall not cxoced the Maximum Credit Amount, plus
interest (hereon, and any disbursements made for peyment of tanes, special
amessmenty, or insureace on the Property end interest on such dishbursements
(all such indebitdoess being hereinafter referred 1o a the maximem amount
secured hereby). This Mortgage shall be valid and have priority ‘o the extentof
the mazmem amount scoured kercby over all subsequent liens and encum-
brances, inciuding statutory liess, excepting solcly 1anes and smessments levied
on the Property givea priority by Law.

County of

‘sgreement of Mortgagos ih thisMortgage, mcluding ths covenants v pay when
due any suma secured by this Morigage or the occurrence uf an Lvent of
Defaultunder the Agreemen?, which Events of Dcfaul are incorporated herein
by this reference as though set forth in fult herein, Morigagee, a1 Mocigagee's
opnion, may declare all of the sums secured by this Mortgage 10 be immediately
due snd payable without further demand. msy terminate the avaslabilty of
loans usder the Agreement, and may foreclose this Morigage by judicial pro-
ceeding, provided that Mortgagee shalt ntify Mortgagor a1 least 30 daysbefore
instituting any action leading lo repossemion or foccclosure (excepl i the case
of Mortgagor's abandonment of the Property or other exiceme circumstances)
Morigagee shall be entithed to collect in such praceeding all expenses of foreclo-
sure, including, but not limited 1o, reasnaable xitameyy’ fees, and costs of
documentary evidence, absiracts, and title reports

All remedies provided in this Morigage are distinct and cumulasive toany
ather right or remedy under this Mortgage. the Agreement, or afforded by Law
of cquily, and inay be exercised concurrenily, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional security hereunder, Mortgagor herehy awigns to
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right 10 collect and retan such rents as they become due and payable.

Upon acceleration undet paragraph 19 hereof or abandonment of the
FProperty, and at any time prior 1o judicial sale, Morigagee, in person, by agent,
or by judicially appointed receiver, shall be entitled 10 enter upon, Lake posses.
sion of and manage the Property and 10 coliect the rents of the Property
incliuding those past due. All rents collecied by Mortgagee or the receiver shall
be applied first 1o paymeni of the costs of management of the Property and
coliection of rexts including. but not limited 1o receiver’s fees, premiums on
receiver's bonds, and ressonable attomeyr’ fees, and then 1o Ihe sums secured
by this Morigage. Mortgagee and the recerver shal be liable 1o sccount enly for
those rents actually received.

21. Release. Upon payment in full of all amounts secured by this Mortgage
«od letmination of the Agreement. Mortgagee shall release this Morigage
without charge io Mortgagor. Mortgagee shall pay all costs of recoedation of the
ey we, if any.

22. V/oizer of Homestead. To the exteni permitied by law, Morigagor
bereby wicr.e» and waives all rights under sad by virtue of the homestend
exemptios. lara o [llinois.

IN WITNES. WHFRBOF, Morigagor has enecuted this Morigage. .

K L et 3758431
Mortgagor  Walter R. Wiiliams

Ly ;nw-f‘
Judith C. Williars

sckaowledged 831 Loy
purposes: Sherein act forth.

Géven under my band and official sead, this day

X7

+ 8 Notary Peblic is s for mid county snd sate, do herebycerilfy

signed sad delivered tha mid intrucsent ae

. sppeared before me this doy in pervon, sad
their Eree and volwntary act, for the uess sad

My covsmision axpires gi/@r/‘r'-?

L M T N TRRA TP KRAUSS B-A
".'- A8 “‘\hmmm
17 Qe

Ticcls 0675

it

"OFFICIAL SEAL"
NELLIE MACHARMID

NOTARY PUBLIC, STATE OF HLINC!S
MY COMMISSION EXFIRES 1/11/97
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ments, aad other charges, fines, and impaitios stirbetable t0 the Property
that may stiain & priority over this Mortgage, lesschold peyments or grownd
rents, if any, and all paymests dut uader any mortgage disclased by the titke
iurance policy ismiring Morigagee’s isizienf is the Property (the “Firs!
Mortgage”), if any. Upos Morigagee's request, Mortgegor shall promptly
furnish 10 Morigagee receipis evidencing payments of seounw due under this
paragraph. Mortgagor shall prompdly discharge amy licn that has priority over
this Mortgage, cxcept the lien of the First Morigags; provided, that Morigagor
shall 0ot be required 1o discharge amy such lica 5 joag a Mortgagor shall agree
i writing %0 the peymaeat of the obligation secured by mch lien in n manner
scoeptable 10 Mortgagee, or shall in good faith contest much lien by, or defend
enforcemaent of such liew i, legal proceedings that operate 10 prevent the
enjorcement of the lien or forfeiture of the Propesty or acy part thereol.

4. Hazard Insurance. Morigagor shall keep the improvements now exist-
ing or hereafter erecied on the Property insured against Jos by fire, hazards
inciuded withio the ferm “exiended coverage”, aad such other bamards ad
Mostpagee may require sod ia such amounts and for such periods as Morigagee
uy requite; provided, thy . Mortgagee shall 8ot require that the amount of
soch aoverags excoed thal amn!t of coversge required 10 pery the foda) amount
secured by this Mortgage, .oy ior liens and co-issuraace inlo sccoun).

The isswrance cairier providiw ¢ insurasae shall be chosen by Moriga-
#or and approved by Mortgagee (wiuch sy proval shall nol be uareasonably
withheld). All premiuma on insurance puticw 21l be paid in 3 timely pisnoer.
All insurance policies and renewnls thereof a1 be in form accepiable 10
Mortgagee and shall include » standard mortgags ~isune 1o favor of and in form
acceplable 1o Mortgages. Morigagor shall prosaptly “uitish 10 Morigagee all
resewsi potices and all receipis for paid prenriums. In b2 ev.at of lom, Mortgs-
goeshall give prompt motice ko Lhe insurance casrier and Morigroo: Morgsgee
may make prool of loss if not made promptly by Mortgagos

Unless Morgagee and Mortgagor otherwiar agree in writiLe, ‘ssmrance
proceeds shall be spplied fo restorstion or repair of the Property camip-d,
provided such restoraticn or repair is ecosomically feasible and the securir oi
this Mortgage is not thercby impaired. If such restoraton o repair is 801
economically feasible oc i the secunity of thic Morigage would be impaired, the
insurance procceds shall be applied 10 the sums secwred by this Mortgage, with
the excems, if any, paid to Mortgagor. If the Property i shandoned by Moriga-
gor or if Morigagor faila ko respond 10 Morigagee within Y0 days from the date
potice i mailed by Mortgager to Morigagor, 1hat the insurance carmier offen to
setile » claim for ipsurance benefin Mortgagee is suthorized {0 coliect and
spply 1he insurance proceeds 1 s option either to restoration or
repair of the Property or io the sums secured by this Mortgage.

Unless Mortgagee sad Morgagor olherwies agree 1n writing, any such
spplication of proceds so priacipal shail nol extesd or postpone the due date of
the peymesis dee under the Agreement of change the amtount of mch pey
meals. [fwader paragraph 19 hereof, the Froperty is soquired by Mortgagee, all
right, title, sad inlerest of Morigagor i and 50 aoy issurance policies sad i sad
o the procesds theroof resultiag from demage 10 the Propesty prior 10 the sale
oF sequisition shall pam 1o Morigagee 1 the exieai of the sims secured by this
Morigage immediately prior 1o such mie or acquisition.

5. Preservation and Malstenance of Preperty; Lenscholds; Conde-
minivms; Plssnsd Usit Developments. Morigagor shall Reep the Prop-
erty i Jood repa snd shell not commit Basie or ptrmid impairmest of
dewniorstion of the Froperty and shait comply with the provisioas of aay lease if
this Morigags is on 5 leaschold. I this Morigage is 08 » wail in 2 condomisicm
or 3 plsased unif deveiopment, Morigager shall perform sli of Mortgegor's
obligations uader the declanstion or covesants creatiag or goveriang the con-
dossintum or planasd weit development, the bylsws sad reguistioss of the
condossisiem of plasned unit developmedt, sad coastitsent documests If
condontitivis of plated unit deveiopment rider i carcutad by Menigagor sad
recorded together with this klorigags, the coveasnts aad agreements of suck
rider thall b mcorporeted iato sed shell amesd sad pplencst the covensa
and agreements of thin Morigage we if the rides were » part hereol,

6. Protection of Mortgagee's Security, If Morigagor fails lo perform
the covetaats aad sgreementy conlaiaed in this Mortgage. or if sy action or
proceeding is commenced that sateristly affect Mortgagee's interest in the
Property. including, but sot mited 10, iy procesding by or on behdf of s prior
morigagee, coincst domais, insolvency, code eaforvement, of ATIAgEMERN
of procecdings invoiving » bankrept er decedent, Morigagee, at Mortgagoe's
ophos, upon solice 10 Morigagor, may make sach appearances, dishure such
wxs snd take such action 28 s necessssy 10 profect Morigagee's interest,

ontry wpon the Propecty 1o meke

mmmnwwu&hm&n&
iaterest thereon, shall become additional indeblodnes of Motigagor stoired
by thir Mortgage. Uniess Morigagor aad Morigagee agree 10 other terms of
prymeat, sach apounty shall be peyable wpoa Martgagee's demand sad shall
bear interest from the date of disbunemen! a1 he rate paysble from time 10
timae on outstanding priacipal under the Agreemeat. Nothiag contained ia ihis
paragraph 6 shall require Morigagee 10 incur anry expense oF take sy action
bercuader.

7. Inspection. Morigagee may make or canse 1o be made remonable eatties
upon and imspections of the Property, provided that Mortgagee shall give
Morigagor nofice priof 1o asry such igspection tpecifying ressonsbic comse
therefor related 10 Morigagee's inieres! in the Property.

8. Cendemuation. The proceeds of awy swardor claim for demages, direct
or consequential, in connection with any condemuation of other tuking of the
Property, o past thereof, or for in lies of condemaation, are
herchry assigned and shall be paid 10 Mortgagee. In the event of a 1ot taking of
the Property, the procceds shatl be applied 10 the sums secured by this Mort-
gage, with the excems, if any, paid 10 Martgagor. In the eveat of partial taking of
the Property, that fraction of the proceeds of the awsrd with o sumerator equal
ta the wotal of Loans and other amounts secured imnediately before the taking,
and a denominator equal 1o the value of the Property immediately before the
taking, shall be applied 10 1he sums secured by this Morigage, and the excem
paid 10 Mortgagor.

If the Property is shandooed by Mortgagor, or if, after notioe by Morigagee
ta Morigagor that the condemnor has offeved to make an award or setile aclaim
for damages, Mortgagor fails to respond 10 Morigapee within 30 deys after the
date such notice is mailed, Morigsgee s authorited 1o collect asd spply the
procends, 81 Mortgagoe's option, £ither to restoration of repeir of the property
or 10 the numn secuned by this Morigage.

Uslesr Morigagee and Mortgegtr otherwie agree in writing. sy such

application of proceeds 1o principal shall pot extend or posipont the due date of
1)e amount due under the Agreement or change the amount of wch peyments.
7. Mertgager Net Releassd. No eatension of the time for payment or
werlificvtion of ey other term of the Agreement or this Mortgage granied by
Moty \o amy successor in interest of the Morigagor shall operate 0
release, i”. 97y manaer, the lishility of the original Mortgagor sad Mortigagor's
succemsors & /2> est. Morigagee shall aot be required 1o commence peocted-
ings agains such s vor o8 refuse to extend ime for peyment or othermse
modify by ressol of w»: demand made by the original Merigagor sad
Mortgagor's mccema? @ ‘ajerest.
10. Forchoarsace by S307 o2 8¢ Not & Waiver. Axy forchoarance by
Morigages in exercising any 154 i = 7 amedy sader the Agresment, horcunder,
or otherwise afforded by applicaoie ¥, shall sot be & waiver of o praciude the
excecies of aey such right or mand,. The srocuremint of insurancs o the
paymes! of tamme or other lieas or cherger oy M igages shell 5ot be s waiver of
Martgagee's right 10 acoelerate dise bt~ ¥ < ingiglriadase scused by this
Mortgage.

1t. Saccessers sad Assiges Boand; Joint as) Severnl Lishility;
Captisns. The covessun snd agrecments Sereln o i and chall bind, and
the righs hacennder shall innsw to, N Pespactine mocoesen and amigne of
Morigages and Morigagr, subject 20 she peovisiene of peeagraph 16 Semmol.
All covenasiu and of Morigagor shall b joint sad several. The cap-
tions sad headings of the paragraple of this Morigage sre lgr Sugwenieace oaly
sad are 001 10 be wed 10 imterpeet or defie the provisions hevwol.

12 Legisiation Affecting Mortgagee’s Righty. i casctesent or enpirstios
of applicable lows hws the clfect of readering any providos of the Agresment or
tkis Morigage usesforceable scoording & it taries, Morigages, of i optica,
may require immediaie puyment in full of sil sums woured by this Morigage and
may isvoke agy resadien permitied by paragraph 19,

1. Netice. Extept for asy actice required sader applicablz low 1 bs pham in
another mabaer, (8] ony sotice 10 Morigagor provided for ia this Morigags shall

be given by mailing sach notioe by cortified mel! addremsed 10 Morigagor st the -

Addrem or o mch other addrem moy designate by
notice 10 Mortgagoe as provided herein, and (b) agy aotios 1o Morigagee shell

be given by certified mall, retwrn recsipt requasied, o idorygagee'’s addves *

stated herein or 40 mech other adérem se Morigages may designete by aotise to
Mortgagor as provided hersia. Asy notics provided far in this Morigage shall
be desmed fo heve beem gives (o Maorigagor or Morigagee when ghw is the
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