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EMPIRE OF AMERICA REALTY CREDLT CORP.
2200 E. DEVON AVE., SUITE 183
GDES PLAINES, IL 60018

1Space Above This Line For Recerding Data)

MORTGAGE

PROCESS #: 21430-02423

» DEPT-D1 RECORDING $31.00

. T#001) TRAN 7389 10/01/93 11142100

« #2079 % w—-93--78B8413
CO0K COUNTY RECORDER —

THIS MORTGAGE (" Secufity frstrument”) is given on SEPTEMBER 25, 1993 . The mortgagor is

DANIEL J)R?sso AND CARCLIWE J. RUSSO, HUSBAND AND WIFE, AS JOINT TENANTS
YO IR,

("Borrower™). This Security Instrument i given to EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STATE OF NEW YORK . and whose
address is EMPIRE PLAZA, 100 SENECA ST., BUFFALL; P2V YORK 14203

{"irader”). Borrower owes Lender the principal sum of w
ONE HUNDRED SIX THOUSAND AND Q0/100 * % % % x % % % fs % % % % % % * K % X % % % x X % (3
oW ok Mok R Rk R ok R KMk Rk kN Nk W ok ox % % o Dollars (.S, 8 106,000.00 ). =1
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for g:
monthly paymems, with the full debt, if not paid earlier, due and payable on »CTUBER 01, 2008 . e
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with mterest, and all renewals, b
extensions and modifications of the Note: th) the payment of all other sums, with interist, advanced under paragraph 7 to «
protect the security of this Security Instrument; and {(c} the performance of Borrower's covenants and agresmients under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cojvey o Lender the following
described propenty located in COO0K County, Hiinois:

LOT 6 IN BLOCK 3 IN GOSS, JUDD AND SHERMAN'S FIRST ADDITION TO
FOREST MANOR, A SUBDIVISION OF BLOCK 30 AND 31 IN CIRCUIT COURTS
PARTITION OF PART OF SECTIONS 31 AND 32, TOWNSHIP 39 NORTH, RANGE
13 AND PART OF SECTION 6, TOWNSHIP 38 NORTH RANGE 13 AND PART OF
THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PI% #:  19-06-119-019

which has the address of 4212 §, ulscousm AVENUE 311c,|m£v

Winols 60402 Property Address®); ? ,
|Zip Cude] }
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TOGETHER WITH aIILﬂJ l\plmvcmc F\ow or hereafier erectla' ont, anypandXememcm appurtenances, and

fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrumnent. Al of the foregoing bs referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrawer is fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unéncumbered, ¢xeept for encumbrances ol recond. Borrower warrants
arwd will defend generally the title to the Property agatnst all claims and demands, subjzct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
vanations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Tuaxes and Insurance. Subject to applicable law or to a written waiver by Lenders, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until-the Note is paid in fuil, a sum ("Funds™) for: (a) yearly taxes
ang assessments which may attain priority over this Security Instrument as a lien on the Property; (b} vearly leasehold payments
or ground rents on the Property, if any: (¢) vearly hazard or property insurance premiums: (d) yearly flood insurance premisms,
if any; {¢) yearly moitgage insurance premiums, o any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of parsgiaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any time, collect und hotd Funds in an amount not 1o exceed the maximumy amount a lemder Tor a federally
refated mortgage loan pay renure for Borrower’s escrow account wnder the fudera) Real Estate Setifement Procedures Act of
1974 as amended Tfrom ume toime, 12 US.C. Scction 2601 ef seq. |"RESPA”), unless another law that applies to the Funds
sets o lesser amount. 1f so, Lenir may, at any time, collect and hold Funds is an amount nat to exceed the lesser amount.
Lender may estimate the amount.2” runds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Wiems or otherwise in gecordande viith.applivable faw.

The Funds shall be held in am invitution whose deposits are insured by # federal agency, instrumentality, or entity
(inclading Lender, if Lender is such mn institetion, or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems, Lender may not chaege Borrower for holding and applying the Funds, annuetly analyzing the escrow account, or
verifving the Escrow liems, unless Lender pays Borrow2rinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer to par a one-time charge for an independent real estate tax reporting service
ased by Lender in connection with this Ioan, unless applicatle law provides otherwise. Unless an agreement is muade or
applicable law requires interest to be paid, Lender shall not b roguired (o pay Borrower any interest or earnings on 1he Fuwds,
Borrower and Lender may agree in writing, however, that intevzseshull be puid on the Funds, Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits aiid debits to the Funds and the prrpose for which cach
debit to the Funds was made. The Funds are pledged as sdditional secutily 1or all sums secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitted 1o be held Uy applicable law, Lender shall account to Borrower
fur the excess Funds in accordance with the requirements of applicable low. 17 the amount of the Funds held by Lender at any
time 1s ot sufficient to pay the Escrow ltems when due, Lender may so notily Bariower in writing, and, in such case Borrower
shall pay to Lender the amount necessars to make up the deficiency. Borrower shali‘make up the deficiency in no more than
twelve monthly pavments, at Lemder’s sole discretion.

Upon payment in fuid of all sumas secured by this Security Instrument, Lender shall Oromptly refund 1o Borsower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lenoer, Zitor to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sate as a credil ssiinst the sums secured by
this Secunity Instrument.

3. Apphication of Payments, Unless applicable faw provides otherwise, all payments received by Leader under puragraphs
1 and 2 shall be applied: first. to any prepaymeent charges due under thy Note; second, to amounts payahie volder paragraph 2
third, 10 inteiest due; fourth, to principal due; and last, o any fate charges due under the Note,

4. Charpes; Liens. Burrower shall pay all taxes, assessments, charges. fines and impositions attributable fo the Property
which may altain pniority over this Secarity [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligaiions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcrly
to the person owed pavinent, Borrower shall promptly furnish to Lender all notices of anounts to be paid under this paragraph.
1f Barrower makes these paymenls directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shail promptly discharge any len which has priority over this Security Instrument undess Borrower: (i) agrees in
wriling 1o the paynwnt of the obligation secured by the Jien in a manner acceptable to Lender: (h) contests in good faith the lien
by, or defends aganst enforcement of the lien in, legal proceedings which in the Lender’s opinion aperase o prevent the
enforceent of the lier: or (¢ secutes from the hobder of the lier an agreement satistuctory to Lender subordinating the lien (o
this Security Instrument. I¥ Lender determines that 2ny pait of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or tike one or
more of the actions set forth above within 1) days of the giving of notice.

Form 3014 9/80
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17. Tramsfer of the Property or & Beneficiul Interest in Borrower, 1f alt or any pant of the Property or anv interest in il
i$ sold or transferred (ur if a benelicial inierest in Borrower is sold or transterred amd Borrower is not a outural person) without
Lemder’s prior written consent, lender may, at ils option. require immediate payment in full of all sums secured by this
Security Instrument. However, this optioa shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shatl give Borrower notice of aceeleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IF Borrower tails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand o Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Ins rument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law rmay specify for reinstatementi before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o (b} entry of a judgmest enforcing shis Security Instrument. Those conditions are that Borrower: (a) pitys
Lender #ll sums which then would be due under this Securnily Instrumient and the Note as i no aceeleration had occureed; (b)
cures any default of ey other covenaits or agreements; (¢} pays all expenses incurred in enforcing this Security Instrumen,
including, ban ot finiitad 1o, reasonable attorneys” fees: amd (d) takes sach action as Lender may reasonably require to assure
thae the lien of this Secvirty Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this Security Instrumemt” »iuil continue gachanged, Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby siwdt vemain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleraiinn vader paragraph 17.

9. Sale of Note; Change of ‘Leun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times-without prior notice to Borrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer™) that collzels montkly cayinents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 207a sale of the Note. 17 there is a change of the Loan Servicer, Borrower will be
given written notice of the chanee i aecordatioc with puragraph 14 above and applicable Jaw. The notice will state the name and
afdress of the new Lean Servieer and the address to/which payments should be made. The notice will also contain any other
tnformation required by applicable law.

20, Hazardous Svhstanves. Borrower shall not cavse or oermit the presence, use, disposal. storage, or release of any
Huzardous Substances on or in the Property. Berrower shill not do, nor allow anyone else 10 do, anything alfecting the
Property what is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence. use, or
storage on the Property of smail quantities of Huzardous Substances that are generally recognized to be approprinte to novmal
resatentiat uses and te maintenance of the Propeity.

Borrower shall prompily give Lender written notice of any investigaion, claim, demand, fawsuit or other action by any
governmentad o repulitory agency or private party involving the Property cad anv-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower Jearns, or is notified by any gevernmental or regulatory authoerity, that
any remwval or other remediation of any Hazardous Substunce affecting the Property‘isiecessary, Borrower shall promptly take
all necessary remedial actions in aveordance with Envirommental Law.

As used in this paragraph 20, "Huzardous Substunces™ are those substances defined 5 iuxic or hazardous substances by
Envireminentat Law and the following substances: gasoline, kerosene. other flammuable or Wwiic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials comaining asbestos or formaldehyde, and radisaciive materials. As used in
this patagraph 20, "Environmental Law™ means federal laws and taws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o aceeferution following 8iveswer's breach
of amy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default: (b} the action required to cure the default;
(c) w date, not fess thun 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secored by this Seeurlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerativn and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender. ut its option, may require immediate payment in fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymens of all sums secured by this Security Instrument, Lender shaf! release this Security {nstrument
without charge to Borrower. Borrower shall pay any recordation eosts,

23. Waiver of Homestead. Borrower waives alt right ot homestead exemption in the Property. Form 3014 9/90
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