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THIS INSTRUMENT PREPARED BY:

TS
UNGFHICIAL CORETS
) REC O MAIL TO:
s HOME SAVINGS or AMERICA
N A LOAN SERVICE CENTER
: P.O. BOX 60015

CiTY OF INDUSTRY, CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

S1361SC

Mcrtgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LA NI, e KL S

This Morigage, made ihis Lite day of SEFTEAGER, 15z , betweean

% At Ik, A SFINETLY

herein called BORROWER, whose addrenss is 1200 WD 100TH SThE Y #l00
(number and strest)

.

C) [RTY.N L.#\'E&é:s;". I&talal bﬁﬁ;'ébde}

and

and HOME SAVINGS orf AMEAICA, ~SB, a corporation herein called LENDER. whose address s 4900 Rivergrade Road, rwindale,
California 91706.

WITNESSETH: Borfower hersby granls, c-nveys, mortgages and warrants to Lender the real property legally described as
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Togather with all Interest which Borrower now hias or may hereafter acquire in orto said property, andin and to: 2 alt easements and rights
of way appurtenant thereto: and {b) all buildings, structures, improvements, fixtures and appurienances now 07 1€, aeafter placed thereon,
inciuding, but not Himited to. all apparatus and equipment, whetnar or not physicaily atfixed 1o the land or any brilding, used to provide or
supply air-cooling, air-conditioning, heat, gasa, water, light, powes, ratrigeration, ventitation, laundry, drying, dishwrshing. garbage disposal
ar other services: and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor
covering, awnings. ranges, ovens, water haaisrs and atlached cabinels; it being intended and agreed that such :tzms be conclusively
deemed to be affixed to and 1o be part ol the real proparty that is conveyed hereby. and{c) ali water and water ribts (whether or not
appurtenant). Borrower agrees to exscute and deliver. from time to time, such further instruments as may be requested by Lender to confirm
the Hlen cf this Mortgege on any such properties. The properties conveyed 1o tender hereunder are hereinalter referred to as
“such property.”

The Borrowar absoiutely and irrevocably grants, transters and assigns 1o Lender the rants, Income, issues, and prolits of all property
covered by this Mortgage. .
FOR THE PURPOSE OF SECURING:

(1) Payment oithesumof$ . with interest thereon, according tc the lerms of a promissoty

. 1.
note of even date herewith and having & I}néf'malurity data ol o e e . made by Borrower,
payabia to Lendar or arder, and alt modifications, eatensions or ranewals ﬁelrgaf'{é} F’a{rhe‘ni’é? Such sums as may beincurted, paid out, or
advanced by Lender. of may otherwise be due to Lender, under any provision of this Mortgage ang all madifications, extensions of
renewals thereof (3 Performance of each agreement of Botrower contained herein or incorparated herein by reference or contained in
any papers executed by Borrower relating to the ican secured hereby. (4) Performance, if the loan secured hereby or any part thereofis for
the purpose of constructing improvements on such property, of each provision or agreement of Sorrower contained in any building ioan
agreement or other agreament between Borrower and Lendei relaling to Such property. {5) The performance and keeping by Borrower of
each cf the covenants and agreements requirad to be hept and performed by Borrower pursuant g the terms ot anyiease and uny and alt
otherinstruments creating Borrowers interestin or delining Burrowars right in respect to such property. (€) Comptiance by Bor:ower, with
each and evory tnonetary orovision to be performed by Borrower under any declaration of covenants, candilions andrestrictions perlaining
to such nroperty or any declaration of condnminium ownership and upon writter request of Lender, the enforcement by Borrower ofany
covenaniio pay maintgnane & o other charges, if the same have not been paid or valid legal stepss taken to enforce such payment within 80
days after such whittcarequest s made (7} At Lender s sphion, payment, with interest thereon, of any other present ar future indebtedness
or opligation of Bormower (or of any successor ininterest el dorrower lo such property! Sun 10 Lender. whether created directly or acquired
by absolute or conlingent assignment, whether due or not. whether otherwise secured or not, or whether existing at the time of the execu-
vor of this Martgaae or arising therealtes the exercise of such option tc be evidenced by a notice inwriting to Borrowar or any successorin
interest of Borrower, (8 Pertormance of ali agraeaments of Borrower to pay fees and charges to the Lendar whather or not harain set forth,
(37 Payment »~f zhargas, as aldowed oy law whea such charges are made, lor any slatement regarding the obligation securad

narebdy.
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{11) Prepaymant Charge. Should any nots o+ cbligation secured heraby require Borrower (o pay a fea in connection with the prepayment ol any
of the indeblednass secured heraby, 1o pay such fee (o ihe extent permitted by applicable law, notwithsianding the tact that Borrower shall have
defaulted in any obligation secured heraby and Lender, by reason thereof, shall have declared all sums secured hereby immedialely due and pavable.

{12) Failure of Borrower to Comply with Mortgage. Should Borrower fail 10 make any payment, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Morigage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lander, but without obligation so to do and without natice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary {c protect the security hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, conteat or compromise any encumbrance, charge or lien, which in its judgmaent is or appears to be prior or
superior hereto; and {c} in exercising any such power pay necossary expensses. Borrower agrees to repay any amount so expended on
demand of Lander.

{13) Sums Advanced to Bear Intersst and To S8e Added to indebtednesa. To pay immedialely upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shal! be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

{14) Application of Funds. Lender shall have the right at s sole diacretion to direct the manner in which paymaents or proceeds shail
be applied vpon or allocated among the varlous items congtituting Borrower's indebtednoss or obligations secured hareby.

{15) Obligation of Borrower Joint and Several. It more than one person ia named as Borrower, each obligation of Borrower shalf be
the joint and several obligation of each such person.

(186} Arcaleration Clausa: Right of Lender to Declare All Sums Due on any Tsanates, Eic. Lender shalt nave the right, at iis option,
todeclare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidanc-

-ing the same c'"e and payable within 30 days after such declaration if: (3} Borrower or any successor in interest to Borrower of such
property sells, entersinto a contract of sale, conveys or allenates such property or any partthereof, or sutars his tile or any interest therain
to be divested, wheather voluntarily orinvoluentartly or loases such property or any per thareof for a term of more than 3 years, or changes of
permits to be chang d the character or use of such property, or drilts or extracts or entars into alease for the drilling for or extracting oil, gas
or other hydrocarbon suostance or any mineral of any kind or character on such property; or{b) Borrower is a partnership gand the interest of
a general partner is aszigned or transterred; or (c) Borrower is a corparation and more than 25% of the corporats stock thereof is scid,
trangterred or assigned durhyg a 12 month period; or (d) Borrower is a trust and there is a change of baneficial intereat with respect o more
than 25% of such prapen:c ur a2 Borrower has made any mataerial misrepresemation or falled 1o disciose any material tact inthose certain
financial and other written . ep esentations and disclosures made by Borrower in order to induce Lender to anter into the transaction
evidenced by the promissor; £ata or notes or agreements which this Mortgage secures.

{17) NoWalvers by Leande: No raiver by Lender of any right under this Mortgage shall be etective unless in writing. Waiver by Lender
of any right granted to Lender unvrar iTiis Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemsed a waiver as to any tuture trarsar . tion or occurrence. By accepting payment of any sum secured hereby allarits due date or by making
any payment or performing any act on t e*.alf of Borrower that Borrower was obligaled hereunder, but failed, to make or perform, or by adding
any payment so made by Lender to tiie indehtednass secured heraby, Lenderdoes not waivea its right la raguire prompt payment when due
of all other sums so secured or 10 require gro mnmt parformance of all other acts required hersundaer, or 1o declare a defautlt for fallure so
1o pay such other sums or to perform sucs o’ .er acts.

(18) Modification in Writing. This Mortage cannot be changed or modihed except as otharwise provided in this Mortgage or by
agreemaent in writing signed by Borrower, of an, successor in interest to Borrower, and Lender.

(19} Rightto Collect and Aecelva Rents and Profits. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to coliect and retain the rents, income, 1s3'.ex and profits of such property as they become due and payable, but Lender reserves
the right ta ravoke such parmission at any time with «r vithout cause by notice in writing to Borrower, mailed to Borrowaer at his iast known
address. In any evant, such permissicon to Borrower autor ati za''y shall be revoked upon default by Borrower in payment ol any indebtedness
sacured hciesy Or in the perlormance of any agreemanm harzundear. On any such default, Lendar may at any lime without notice, elther in
person, by agent, or by receiver to be appointed by the cuurt, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of such propert, | or any part therec!, make, cancel, enforce or modily leases, obtainand
eject tenants, set or modify rents; inils own name sue for or othe rwis collect the rants, income, issues and profits theraof, including thosa
pastdue and unpaid; and apply the same, less costs and expense < of cnaration and collection, upon any indebledness secured heraby end
trnt such order as Lender may determine; and excepl for such applicitio, Lender shall not be liable to any person for the collection or non-
coltection ol any rents, iIncome, issuus or profils, nor the failure to asscr: ov enforce any of the foregoing rights. The entaring upon and taking
possossion of such property, the coliection ot such rents, incomae, isiiues or profits, the doing of other acts herein authorized, and the
application thereof as aloresaid, shall not cure or waive any defavit or rnot.ce of delault hereunder or invatidate any act done pursuant to
such notice.

{20) Remedies. No remedy horein provided shall be exclusive of any othe ¢ ri:medy herein ar now or hereafter existing by law, but shall
be cumuliative. Every power or ramedy hereby given 1o Borrower or 1o Lender o/ '~ which either of them may be atherwise entitied, may be
exercised from time to time and as olen as may be deemed expedient by thom, and Lithar of them may pursue inconsistent remeadies. i
Lender holds any additicnal sacurity for any obligation secured hereby, it may enforce the sale thareof at ita option, elither befors, con-
ternporanenusly with, or aHer any Mortgagee’s sala is made hareunder, and ¢n any defeult of Borrower, Lender may, at its option, ofiset
against any indebtedness owing by it t¢c Borrower, the whole or any part of the indeutsdness secured heraeby. The Lender is hereby
authorized and empowered al its option, without any obligation 50 to do, and withoul att 2¢Y aqg the obligations hereol, to apply toward the
payment of any iIndebtedness secured heraby, any and all sums or moneay, or credits of or Lalrayiig to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds hr 4. bv Lender under paragraph (8) hareof.

In order to assure the definiteness and certainty of the rights and obligations harein provi 1ed, Borrower waives any and ail rights of
offset which Borrower now or hereatier may have against Lender, of claims and no offsel made by t ender shell reliave Borrower from pay-
ing installmants on the chligations secured hereby as thay become due.

(21) Foreclosura of Mortgage. Whan the indebtednesa hereby secured shall become due whethsr by acceieration or otherwise, the
Lender snall have the right 10 fareclose the lien hereofl In any suit to foreclose the tien hereol, ther? shi H be allowed and Included as
additional indebtednecs in the decras of sale all expenditures and expenses which may be paid orince ¢ ov or on behalf of Lender for
attarneys’ tees, appralsars’ fees, cutlays for documentary and sxpert evidence, stenographer s charges. psdlication cost and costs ot
procuring alt abstracts of litte or commitments for litte insurance. Such fees, charges and costs may be estima’er as to items to be expended
aftar entry of the decree as Lender may deem reasonably necessary either to prosecute such suil or to evidenc: o bildders ot any 3ale
which may be had pursuant to such decree the true cordition of the title to or the value of the Pronerty. All expunciivres and axpenses ol
the nature of this paragraph inentionad shali become so much additionat indeotedness secured hereby and shall ne . mmaeadiately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with {a) any proceading to which Lender shall be a party, either as plaintiff, ctaimant or defendant, by reason of this Mortgage or
any indebtedneass heraeby secured; (b) preparation for the commencement of any suil for foreclosure hareof after accrual of such right to
toreciose whather or not actually commenced; (¢} preparaticns for the defense of any threatened suit or proceeding which might attect the
Property ar the security hareal, whather or not actuaily commenced, {d) any afforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosurs sale of the Property shall be distributed and applied in the lolowing order of priority: tirst, on
account of all costs and expanses incident to the foreclosure proceedings, including alt such items as are mentioned in this paragraph
horeof, second, all other items which undear the tarms hereol constitute Indebtedness securad by this Morigage; third, any surplus to
Borrower, his legal reprasentatives or assigns, as their righis may appear.

{22) Appointmant of Recaelver. Upon or at any ime after the filing of a complaint to foreciose this Mortgage the court in which such
compilalnt filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession Such appointment may be made
either before or after sale, without notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
person or parsons, if any, liable for ithe payment of the indebledness secured hereby and without regard to the then value of the property
whetker the same shail be then occupied as a hamasiead or not. Such receiver of Mortgages in poasession shali have power (o collect the
rents, issues and protiis of the premises during the paendency of such foreclosure suit, as well as during any further timeas when Borrower,
his successors or assigns, except lor tha intervention of such receiver, would be antitled to collect such rents, issues and protits, and all
other powers which may be necessary or are usvalin such cases for the protection, possession, control management and operation of the
propenty during the whole sald period. The court irom time to time may suthorize the recaiver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or in part of the indebtedness and other sums secured heraby, orin payment of any tax,
special assesament or other llen which may ba or become superior to the lien heraof or superior to a decres loreclosing this Mortgage,
piovided such application is made prior to foreclosure sale. In case of a judicial zale, i he property, or 3o much thereof gs may then be affecied
by this Mortgage, may be sold in one parcel.

(23) Walver of Statute of Limitations. Tima ie of the essence as to ail of Borrower's obligations hereunder, andto the extent permitted
by law, Borrower waives all present or future statutes of limHation with respect to any debl, demand or ohiigalion secured hersby in any
action or proceeding for * . purpose of enforcing this Mortgage or any rights or remeadies hersunder.
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