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State of Ilinois MORTGAGE FHA Case No.
qﬂgsmgh 1317212252796

60904921

THIS MORTGAGE ("Sccurity Instrument”} is made on August 20, 1993
The Morigagor is
WILLIAM RAMOS,
MARITZA RAMOS, HUSBAND & WIFE

. DEPT-D1 RECORDIMG $27.50
: T2001% TRAN 7391 10/0G1/93 14:22:00
L119 ¢ WP I TBBELT4
CODK COUNTY RECDRDER .

{whoseaddmssis 2636 N AVERS, CHICAGO, IL 60647

"'\‘\ ."Borrower”). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
which is organized and exist’ag inder the laws of the State of New Jersey , and whose

address s 1 RONSON RD. ISELIN, NJ 08830
.("Lender”). Borrower owes Lender the principal sum of

One Hundred Twenty-Nin>-Thousand, Five Hundred Seventy-Four and 00/100

Dollars {11.5. $ 129,574.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security

a Instrument ("Nute™), which provides for meath.cy payments, with the full debt, if not paid earlier, due and payable on
o September 1, 2023 . This Seravity Instrument secures to Lender: (a) the repayment of the debi evidenced by
i the Note, with interest, and all renewals, extensizns and modifications; (b} the payment of all other sums, with interest, advanced
“~3 under paragraph 6 to protect the security of this Security ‘nstrument; and (c) the performance of Borrower’s covenants and agreements
[\g under this Security Instrument and the Note. For this urpose, Borrower does hereby mortgage, grant and convey ¢ Lender the
- @ following described property located in

AP

NN

C{) LOT B8 (EXCEPT THE NORTH 5§ FEET) AND THE MNORTH 10 FEET OF LOT 9
IN BLOCK 17 IN PENNOCK'’'S, A SUBDIVISION OF.THE WEST 1/2* OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 WWOWRTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 4C THE PLAT THERECF
RECORDED NOVEMBER 7, 1883, IN BOOK 18 OF PL275, PAGE 62, AS
DOCUMENT NUMBER 506320, IN COOK COUNTY, ILLINOIYS.
PIN $#13-26-309-023-0000

COOK County, lllinois:

GHTHSAY

which has the address of 2636 N AVERS, CHICAGO, IL 60647

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground reats on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installmem for items (2}, (b} and {c¢) shall equal one-twelfth of the anpual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additiona} balance of not more than one-sixth of the estimated amounts. The fuil
annual amount fer each item shall be accumulated by Lender within a period ending one month before an item would hecorme
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) befose they become delinquent.

If at any 1ime the total of the pavments held by Lender for itemns (a), (b) and (c), together with the future monthly payments
for such iems payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are curremt, then Lender shall cither refund the excess
over one-sixth of the estimaied payments or credit the excess over one-sixth of the esiimated payments to subsequent payments by
Borrower. at the option of Borrower. If the total of the payments made by Borrower for item (a). (b) or (¢) is insufficient to pay
the item when due. then Borrower shall pay to Lender any amount necessary to make up the deliciency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender musi pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an instatiment of the annual morngage insurance premium to be paid by Lender to the Secretary, or {ii} a monthly charge
instead of a mongage ‘nsurance premium if this Security Instrument is held by the Secretary. FEach monthly instaliment of the
mongage insurance promiint shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the day the full annual mortgage insurance premium is due to the Secretary, or if this Security Insirument is held
by the Sccretary, each ruorihly charge shall be in an amount equal 1o one-twelfth of one-half pescent of the outstanding principal
batance due on the Note.

If Borrower tenders 1o Jiender the full pavment of al) sums secured by this Security Instrament, Borrower's account shall be
credited with the balance remainiag for all installments for items (a). (b} and {c) and any mongage insurance premium insiallment
that Lender has not become obliearrd o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a fereclosure sale of the Propenty or its acquisition by Lender, Borfower's account shall be credited with any
balance remaining for all instalimem( for items (a), (b} and {(c).

3. Application of Payments. A payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mongage insurance prentim to be paid by Lender (o the Secretary or to the monthly charge by the Secretary insiead
of the monthly mongage insurance premiuiz;

Second, 10 any taxes, speciai assessmenus, l#icehold payments or ground rents, and fire, flood and other hazard insurance
premiwms, as required;

Third, to interest due under the Note:

Fouiiin, to amortization of the orincipal of the Not.;

Fifth, 0 late charges due under the Note.

4. Fire, Flood and Other Hazatd Insurunce.  20rower shall insure all improvements on the Property. whether now in
existence or subsequently erected, against any hazards, ca ualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ard tor the periods thar Lender requires. Borrower shall also insure
all improvements on the Property. whether now in existence o1 subsequently erected, against loss by Noeds to the extent required
by the Secretary. AN insurance shali be carried with companies appiovzd by Lender. The insurance policies and any renewals shall
be held by Lender and shali include loss payable clauses in favor of.4rd in a form acceptable (o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by inil. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concemed is hereby authorized ane diected to make payment for such loss direcely to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurapie proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtednress under the Note and this Secuitty I=strument, first to any delinquent amounts applied
in ihe order in Paragraph 3, and then to prepayment of principal, or (b) to 1< Testoration or repair of the damaged property. Any
application of the proceeds io the principal shall not extend or postpone the due da‘e ol the monthly payments which are referred t0
in Paragraph 2, or change the amount of such paymenis. Any excess insurance nreoceeds over an amount required to pay all
ouistanding indebiedness under the Note and this Secarity Instrument shall be paid tob catity legally entiiled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pignerty that extinguishes the indebtedness,
all right, title and interest of Borrower in and 10 insurance policies in force shall pass (e t)w nurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruver's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence withilx sixty days after the execution of
this Security I[nstrument and shall continue 1o occupy the Property as Borrower’s principal resideace for al least one year after the
date of occupancy, unless the Secretary determines this reguirement will cause undue hardship for Birroiver, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any exfenunting ~ircumstances. Borrower
shadi not commis waste or destroy, damage or substantially change the Propenty or allow the Property to d=te’ crate, reasonable wear
and icar exeepted. Lender may inspect the preperty if the property 1s vacant or abandoned or the loan is i7, default. Lender may
take reasonable action to protect and preserve such vacamt or abandoned property. Borrower shall also be in cefauli if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lendey-{z+ ‘ailed 1o provide
Lendcr with any material information) in connection with the loan evidenced by the Note, including, but not limited 1v, represcntations
concerning Berrower's occupancy of the Property s a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply witir the provisions of the lease. [t Borrower acquires fee title (o the Property, the leasehold and fee titde shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrowcer shall pay these obligations on time directly
te the entity which is owed the paymem. if failure 10 pay would adversely affect Lender's interest in the Property, upon Lender’s
request Barrower shall prompily fumish 1o Lender receipis evidencing these paymems.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails 10 perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect iender's rights in the
Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do and pay
whaiever is necessary 10 protect the value of the Property and Lender’s righis in the Propenty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lepnder under this Paragraph shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and a1 the option of the

Lender. shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in conncclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatien, are hercby assigned and shait
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Noie and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepavment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in Paragraph 2,
or change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acctleration of Debt.

(a) Defaull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate paymenc in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prier to or on
the due date of the next monthly payment, ot

{ii) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this Security
instrement.

(b} Szic Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require inunediate payment in full of all sums secured by this Security insiromem if:

{i} All or part of the Property, or a beneficial interest in a trust owning atl or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

{ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so ocrapy the Property. but his or her credit has not been approved in accordance with he requirements of the
Secretary:

(c) No Waiver, 7 circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does
not require such payrierts, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of Y7¢/> Secrctary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the cass of payment ef.ukis to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration (a toreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. /Torrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under tne/N:uional Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragr-gh 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of ar:: authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Security Instrunent and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this oplion may not be exercised by Lender when the unavailability of
insurance ‘s solely due 10 Lender’s failure tosicinit a mongage insurance premium to the secretary.

10. Reinstatement. Bomrower has a right to ‘pe reinstated if Lender has required immediate payment in full because of
Borrower’s failure (o0 pay an amount due under iic [iote or this Security Instrument. This right applies even afier foreclosure
proceedings are instintted. To reinstate the Security 'ne.mment, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they (re >bligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fecs and expenses ronnerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, 1his Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required o permit renystatement if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years iimmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

t1. Borrower not Released; Forbearunce by Lender not a Wailer. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrumeni granted by _erder to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's succes.or 1 interest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse to extend time for pay.rp2at or otherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the viiginal 2Zarrower or Bortower's successors in inlerest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver o/ or | reclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tk covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower( sibiect to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigric this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant ana cravey that Barrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay tie sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend, modify, ferbesr or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Barrower's consem.

13, Notices. Any notice to Borrower provided for in this Security Instrumem shall be given by deiivering it or by mailing it
by first class mail unless applicable law reguires use af another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class ol to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Serariiy Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the iay of the jurisdiction
in which the Proncwy 1s located. In the event that any provision or clause of this Security Instrumemt or the Nute conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the confliciing provision. To this end the provisions of this Security Insirument and the nole are declared o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers {o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to cotlect the rents and revenues and hereby directs each tenant of the Property to
pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty as trusiee for the
benefit of Lender and Borrower. This assignment of rents vonstitutes an absotute assignment and 201 an assignment for additional
security only.

if Lender gives notice of breach to Borrower: (aj all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be appliced to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (c) each tenant of the Property shail pay all rems due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform %%lhax '__l’vj;:uld prevent Lender
from cxercising its rights under this Paragraph 16. !

Lender shall not be required to enter upon, 1ake control of or maimain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminzic when the debt secured by the Securiry Instrument is paid in fuill.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenani and agree as follows:

17. Foreclosure Procedure: Lender at ltx option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not fimited
to, reasonuble attorneys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants arxl agreemenis of this Security Instrument as if the rider(s) were s pan of this Security instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOY, Borrower accepis and agrees to the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and: recarded with it '

Witnesses:

_éy;%w L»’S’ M Gl [/L'M«:M/

WILLIAM RAMOS MARITFT\ RAMOS

STATE OF JLLINOIS, COOK COUNTY ss:

I. the undersigned, a Notary Public in andd for said county and state do herehy cortify that

WILLIAM RAMOS,
MARITZA RAMOS, HUSBAND & WIFE

! ed before me this day

delivered the said ingt is, hilg Her )”*e and voluntary act,
for the uses and purposes therein set forth. ()C - ) N -
Given under my hand and official seal, 1 {7 5{
oI SS i ] PRpNLE VU
My Commission explies. !
3 el sthaws )
* Koot - 12 of Biinois
’ % County

T e wras 1242794
trument SALATINE, TLLINOIS 60067  MARGARETTEN & COMPANY, INC.

1 RONSON ROAD

Filed for Record in the Recorder's Office of 1+ - - ™~ t ISELIN, NJ 08830

IR RTANN

otary Public

County, Illinois, on the day of

m., and duly recorded in Book Page
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