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MORTGAGE . 3 47_

THIS MORTGAGE ("Sccurity fassument”™} is given on Septembar 23, 1993 @ . The mongagor is

ALLEN PETLIN ‘& 3VRRY l[:' PETLIN, a/k/a SHERRY B, LISS, KNOWN AS !IUéBAND :
AND WIFE g

{"Borrower"). This Sccurity Instrument is given to [APG TRUST, INC.

which is organtzed an! Laisting under the laws of THE STATE UT ZLLINOLS , and whose
addressis 1 <aST WACKER DRIVE, #3430
CHNICABD, TL 60801 ("1apder”), Borower owes Lender the principal sum of

One Hundred Twenty Thousand and No/100 ~-eveeeme-ciirmemmmomcnrnnauus emmeea

Dotlrs (US. $§  120,000.00
This debt is cvidenced by Borrower's note dated the sume date as this Secunity Instnzesat ("Note”), which provides for monthly
payments, with the full debt, if nol paid carlier. due and payable on Octobar 4, 2023 . This Sccurity
Instrument secures W Lender: (a) the repaymeat of the debi evidenced by the Note, with intérzst, and all renewals, calgnsions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragtuph 7 10 protect the security of
this Security Instrument; and (¢} the performance of Barrower's covenants and agreements under this Security Instrument and the

..Nute. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desciited propeny located in

(Hil1] County, [Hinois:
LOT 143 (EXGCEPT NORTH 13 FEET THEREOF! AND ALL OF LOT 143 IN KRENN AND LA70'S SECOND
NILES - EVANSTON ADDITION BEING A SUBDIVISION OF THAT PART LYING@ SOUTH EASTERLY OF
NILES CENTER ROAD OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41
NORTH, RANGE 13 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. TAX I.D.
#10-10-422-042-0000, VOL. 110

i

Ll

which has the address of 9627 N. XILDARE SKOK1E |Strect. City},
Hiingis 60076 ("Property Address”);

[Zip Codz} Form 3014 9/90
ILLINOIS - Single Family - Fannle uldFt.ddic Mao UNIFORM INSTRUMENT Pagsials Amaended 5/91
0, -SR(IL} (9108 " YMP MORTGAGE FORMS - [113)293-8100 - (8005217291 iniais: ot
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paymenis may no longer be required, ai the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, unu} the requirement for morigage
insurance ends in accordance with any wrilten agreemenl between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entrics upon sind inspections of the Property. Lender shall give
Barrower notice at the time of or prior (© an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with any
condemnation or other wking of any part of the Property, or for conveyance in e of condemnation, are hereby assigned wnd
shall be paid w Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muldiplied by the following fraction: (a) the tntal amount of
the sums securcdl immediately before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balarce sall he paid 10 Borrower, In the event of a partial taking ol the Propeny in which the fair market value of the
Property immediately” before the wking is less than the amount of the sums secured immediatcly before the wking, unless
Borrower and V.ender othopovise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums sovured by this Sccurity frsrument whether or not the sums are then due.

If the Property is abandoved by Borrower, or if, after notice by Lender o Bormower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized t collect and apply e proceeds, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not 2t due,

Unless Lender and Borrower otherwise agres-in wriling, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred e in paragraphs 1 and 2 or change the amount of such payments,

L1. Borrower Not Released; Forbearance 8y Lrnder Not a Waiver. Exiension of the time for payment or modificaticn
of amortization of the sums secured by this Security instaznent granted by Lender to any successor in interest of Borrower shall
not operate W release the libility of the vriginal Borrower or Borrower's successars in interest. Lender shall not be required w
comumence proceedings against any successor in interest or refuse ty exeend tme for payment or otherwise modily amenization of
the sums sccured by this Security [nstrument by reason of any drmend made by the original Borrower or Borrower's successors
uy inlerest. Any forbearance by Lender in exercising any right or rericdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-sipners. The covenants and agreements of this
Sccurity Instrument shali bind and benefit the successors and assigns of ‘Cender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seve'al. Apy Bomower who co-signs this Sccurity
Instrument bt does not execute the Note: (a) is co-signing this Security Instrumestouly 10 mongage, gram and convey that
Bomrower’s interest in the Property under the terms of this Security Instrument; (b) 1w-net-personally obligated 10 pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrower may-agree (o exiend, madify, forhear or
make any accommodations with regard W the terms of this Security [nstrument or the Note withoatdhat Borrower's consent.

13. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which scis maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or o be collected ir coancetion with the toan
exceed the permilted Limits, then: () any such loan charge shall be reduced by the amount necessary 1 reduce the charge to the
permiticd limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refuaded 1 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making aldirect payment o
Borrower, If a sefund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
uniker ine Note.

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class :ail unless applicable law requires use of another method. The notice shall be directed io the Property Address or
any other address Borrower designates by notice 10 Lender, Any nouce to Lender shalk be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be dcemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Sccurity [nstrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Llaw, such conflict shall not affect other provisions of this Security 'nstrument ar the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w

he severable.
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Noic and of this Sccurity Instrurnent,

17. Transfer of the Property or a Beneficial Interest in Barrower. 11 all or any pan of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal law as of the date of this
Secunty Instrument. i

If Lender exercises this option, Lender shall give Borrewer uotice of acceleration, The natice shall provide a period of not less
than 30 days from the date the notice is delivesed or mailed within which Borrower must pay all sums secored by this Sccurity
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demany on Borrower,

18. Borrower’s Right to Reinstate.  [f Borrowor meets certain conditions, Borrower shall have the right w0 have
cafurcement of this Security Instrument discontinued at any time prior to the carlier of: (8} 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or {b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any
default of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bui
not limited 1o, reasonahle attorneys” fees; and (d) takes such action as Lender may reasonably require to assure thai the licn of this
Sceurity Insrument; Londer's rights in the Property and Borrower’s obligation v pay the sums secured by this Scecurity
Instrument shall contin2. unchanged. Upon reinsatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fulry Srivcrive as if no acceleration had accurred. However, this right o reinstate shall not apply in the case of
acceleration under paragrapn (7,

19. Sale of Note; Chaage o7 Loan Servicer, The Nowe or a panial interest in the Note {(together with this Security
!nstrument) may he sold one o nios times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliccs riunthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer wrrciated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoraance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the-afiress 1o which payments should be made. The notice will also contain any other
information required by applicable law. ’

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroiver shall not do, nor allow anyone else to do, anything affecung the Propenty
that is in viotauon of any Environmental Law. The piereding two sentences shall not apply W the presence, use, or storage on the
Property of small quantitics of Hazardous Substances uia* arc generally recognized 1o be appropriate w normal residential uses
and o maintenance of the Propernty.

Borrower shall promptly give Lender written notice of (ny (nvestigation, claim, demand, lawseit or other action by any
governmental or regulatory agency or private party involving bic Tioperty and ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is moufied by any govemnmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting thC Property is necessary, Borrower shatl promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous’Substances™ are those substinces defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, vaner flzmmable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or foraldenvde, and radicaclive matenals. As used in
ibis paragraph 20, "Environmental Law” means federal laws and laws of the jurisgicrion where the Propenty is located that relate
10 health, safety or environmenial protaction,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as 1o/lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration: Votfowing Barrower’s breack of
any covenast or agreement in this Security instrument (but not prior to acceleration unde: paragraph 17 unless
applicable lnw provides otherwise), The notice shall specify: (a) the default; (b) the action requiied «vcure the default; (c)
& date, not less thun 3 days from the date the notice is given to Borrower, by which the default Jarist be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foveclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secuved by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Refease. Upon payment of all sums secured by this Security Instrumen, Lender shall release this Security Instrument
without charge to Borcower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead excmption in the Property.
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