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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 9, 1993, bhetween S.W.R. Inc., whose addreas s 625 W Pratt Bivd, Elk
Grave Village, IL. 60007 (referred to below as “Grantor"); and Colonial Bank, whosée address is 5B50 West
Belmont Avenue, Ghicago, il. 60634-5299 {referred to below as "Lender”). o

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, warrants, and conveys {0 Lendar ali of Granlmn :igh!, mla, and inlerost
in and ia tho lollowing des3tibed rea) proparty, together with all existing or subsequently aracled or alfixed bulidings, Improvements and lixiures; all
aasamanls, tighls ol way anrd appurlenancas. all waler, waler righls, walarcourses and dich rights {ircluding stock In ullilies with ditch or irrigation
tighls); and all other righls, r7ya'ties, and profits ralallnF 1o the real Fraperfy !nclud.\;:lg wimout limiation all minerals, oll,” gas geothermm ‘and similar
matiers, iocated In Cocx County, State of lilinoia (the "Real Property”)

LOT 51 IN CENTL.‘( 'ADUSTRIAL PARK UNIT NO. 26, BEING A SUBDWISION N, SECTION 34. TOWNSHIP
41 NORTH, RANGE 17 fAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
The Rea) Proverty or its addr.us is commonly known as 525 W Pratt Bivd, Elk Grove Village, L 60007, Tie Raal
Property tax identification number Is 08-434-30"
Granlor p:asonlly assigns o Lender all ‘ol Ceenlr's righl fite, and infarest in and to all tsases oi lhn Propar!y nnd ull Renta lmm Iho Flopeﬂv. in

. addition, Grantor grants lo Lender a Uniform Coiamercial Code securdly tnlores! ir: the Porsonal Propedy and Renis.

DEFINITIONS. The following words shall hava Ihe {ollow ng meanings when used In this Mailgage., Terms not o!harwlso deﬁned n !hln Moﬂgags shall
have the meanings allribulad to sush terms in the Lindares Commercial Code. Alt ralerences to doliar nmounts shalt mean amounls invlawful:money of

the Unilod States of America,
Grantor. The word "Grantor means S.W.R. Inc.. The Grinlor is the morigugm undar this Merigage.

Guarantor. The word *Guarantor’ means and Includaes w20 limllation, each nnd ail of the guumnfcrs, surella&. ‘and. accommcdatlon partias in
connection with the Indebledness.

improvements. The ‘word "improvarmenis” mpans_and Inclides without limiialion alf exlstln-; and {ulure Jmprdvemams, ﬁ;durbs bulldings,
siructures, mabile homes akixed on the Real Property, fecllitias, addiinns and afher construgtion ctn the Real Propsr y, . J
Indebledness. The word *indebtedness" means all principal and ink st payable under the Note and any amguris- expended oraavanced by
Lender lo dischargn abligations of Granlor or sxpenses incurred by Luadnr to enforce obligailons of Granlor under !hla Mor!gage, together wilh
intarest on such amournts as provided in this Mongaga

Lender. The word "Landar” means Calontal Bark, s successors and assign?, “he Lender is the morigages uridar tils Morfgago

Morigage. The word “Mortgaga® means this Merigage batwesn Granler ano Lendar, and includes wllhou'l llmitallon all asslgnrnents and securlly
Interast provislons relating to the Parsonal Properly and Renis.

Note. The word "Nole* means the promissory nole or credlt agrasment daled Seplimbe. 8, 1833, In the original prlncipal amount of
$600,000.00 trom. Granter lo Lender, logether wilh all renawals &b, exlonsions oL mudifications ol, raunancings of corsoﬂdaﬂons af, and
subsmutluns for lhe promissory nofe or agreamant. The Interast rele on the Nate Is 8.250%

Personal Property. The words "Parsonal Praperty” mean ail equipmant, fixturas, and othes arisles of pors omﬂ prupody now of heroaﬂer owned
by Granlor, and now o hereafter attached or affixed to the Real Praperty; together with all accesmions, Farts. and.additions (o, alf replacgments of,
and all subslitutions for, any of such praoperty; and logether wilh all proceads (Including without limiation all lnsumnt:a procscfds und relunds of
pramiums) from any sale or ofher d}sposman of the Propany :

Property. The word 'Properiy" means colleclively tha Real Praperty and the Personal Propedy,
Real Proporty. The words "Real Proparly” mean the propeﬂy, Inlerasis and rights described abnve In the "Gra L ol Modgaga" secllon

Related Oocuments. The words "olnled Documonts“ mean and Inc!uda without iimitation all_ prcmmar ¥ 7!35. cradlt agrseman\s lpan
. agrsements, guarantias, securily ngfenmanls. merigages, deeds of Yrust, and ali other lnslrummls. agraemanl.- arg. documsnls. whelhar naw of
heraalier axisling, execuled In conneciion with the indebledness, L

Renis. The word "Renis” means all presen! and fulure rents, ravenues, Income, issues, royatties, prams. and othes \enaﬂls derlved Irom the
Proparty. Lo

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN_TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS.MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY:DVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS.LEVIED ON

THE REAL PROPERTY, TO,THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE i5:GIVEN AND ACCEPTED ON
E F :

PAYMENT AND PERFORMANCE. Excop! as otherwise provided in this Morigage, Grantor shail pay {o Lender aH amaunts sacured by \hls Martgage
as they become due, and shall sbricily perform all of Granlar's obligatians under this Morigage. . v

POSSESSION ANO MAINTENANCE OF THE PFIOPERTY. Grantor agrees that Granlor’s possession and use of I‘he Property sh&ll be govemad by the
{ollowing pruvision... st e,
Possession and Use. untif In defaull, Granlor may remaln In possession and conlrol of and’ operma ang managa the Praperty and coliec) Ihe
Rants from the Proparty.
Duty to Maintain, Granlor shalr mammin iha Prapeny in 1enaniable condition nnd promplly peﬁorm all rapairs. :eplncaments and mafmsnenca .
necessary to presarve its value.
..J

Hazardous Substances. The larms “hazardous wasle, "hazardous substancs,” “disposal,” "relaasa. and 'thmaienad mlease. as used in lh.-s
Moslgage, shell bave the same meanings as sl forth In the Comprenansive Environmental Response, Cempensation,.and Uability Act of. 1980, as’”
amandaed, 42 U.5.C. Secliori 9601, al sea. ("CERCLA"), the Superfund Amendments and Raaulhorization Act-of 1986, Pub. 'L:.No; »99—499-—
(*SARAY], the Hazardous Meteriels Tmnspormuon Act, 49 U.S.C. Saclion 1801, et saq., the iHescurce Conservatlon and Recovery Acl, 49 U,S.C).
Sectlon 6901, st seq., or uihar applicabla slale or Federal laws, rules, or reguiations adepted pursuan) jo any af thae foregoing. - The terms,
"razardous wasla” and "hazardous subslance® shall atso include, withoul limitalion, petroleum and petroleum by-praducts or any: fraction !hefad,,.,r
and asbeslos. Granior represents and warranls To Lender thal: (a) During Ihe period of Granlor's Ownership-of-the' Property, there has been no--
use, generalion. manutacture, slorage, realment, dispasal, release oeihrestenad release of any hazardous wasle or substange by any person on?"
under, ar abouf the Propery; (b) Grantor has no knowladge of, or reason to belleve that theré has been, sxcept as previously disciosad 1o and
rcknowledged by ‘Lander in writing, {}) any use, generalion, manufaclure. storage, Wreaiment, disposal, ralaase, ‘or. thrgalened rélease of any
hazardous waste or subslance by any -prior awnars or occupanis ol the Property or (fi} any aciual Br threalensd Jitigation or claims ot any kind by
any parson relaling lo such mattars; and - (c) Excapt as previously discfosod to and acknowledged by Lender iniwriling, (1) nelther Grantor nor any
lenant, conlractar, agant or olher authorized user of the Properly shall use, generale, mnnulactura, siore, treal, dispose ol, or release any
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hazardous wasta or substance on, under, or about the Property.and. (i} any such activily shall be conducied in compliance ‘with all applicable” .
taderal, state, and local taws, regulations and ordinances, Including without limitation those laws, regulations, and ordinances described above. |
Granlor autharizes Lander and Us agenis o enter upon lhe Property to make such Inspections and tesis as Lender may deem approprisie o
delermine compliance of the Proparty with this section of the Morlgage. Any inspections or tests made by Lender shall be for Lender's purposes
anly and shall no be consiried to creata any responsiblity or llabliity on the part of Lender le Granlor or {o any other person. The represantaticns
and warranlies contained herain are based on Granior's due dillgence in Investigaling the Proparty for harardous wasta,: Grantor hereby [(a)
reieases and walves any fulure claims against Lander for indemnity or contribution in the event Granlor becomes liabia fof cisanup or olher costs
under any such laws, and (b) agrees to indemnify and hold harmiess Landar egainst any and all claims, losses, liablillas, damages, penallies, and
ax<pensas which Lendsr may direcity or Indirecly suslain or sulfer casulting from a breach of this seclion of the Morlgage or as a consequence of
any use, generation, manufaciure, storage, disposal, releasa or threalenad raleasa cccuring prior fo Granlor's’ ownership or Irilerest in the -
Property, whether or not the same was or should have been known 1o Grantor, The provisions of this section of tha Morigage, including the
abligation to indamnity, shall survive the payment of tha Indebiedness and tha satisfaction and recenveyance of the llen of this Mortgage and shall
nol be affecied by Lender’s acquisition of any interes! in tha Propety, whether by foreclosure or otherwise,

Nulsance, Wasle. Grantor shall nol cause, conduct or permit nﬁy nuisance nor commi, permil, or sutfer any stripping of or waste on or fo the
_Properly or any porlion of the Property. Without limiting tha generality of the foregoing, Grantor will not remava, or grant to eny other party the
ﬂqh! to remove, any timber, minerals (including oll and ges), scll, grpval or rock producls withoul the prior writlen consent of Lender.

Removal of Improvements, Grantor shall nol demolish or remove any lmprovemenis trom the Real Property withoul the prior written consunt of
Lender. As a condllien lo the ramaval of any Improvaments, Lender may require Grantor ta make arrangements salistactory {0 Lender o relace
such Improvemenis with improvemenls ol al leasl aqual value.

Lender’s Right 1o Enter, Lender and. ils agenis and represenialives may enter upon the Rea! Property at all reasonable tmes io atiend o
Lander's intarests pad to inspact the Property for purpesas of Grantor's compliance wilh the terms and conditions of this Morlgage.

Compliance wlin S vernmental Requirements. Grantor shali promptly comply wilh all laws, ordinances, and regulations, now of hereaiter in
aftact, of all govarnmeaiat suthorities spplicable o the use or occupancy of the Properly. Grantor may contesl in good failh any such law,
ordinance, or regulkdor-and wilhhold compliance during any procesding, Including sppropriate appeals, so long as Grantor has nctiffed Lender in
wriling prior to dolng so_und so long as, In Lender’s sole oplinlon, Lender's inlerests in the Property are no! Jeopardized. Lender may require
Grantor 1o post adequaie Lec ity or A suraty bond, reasonably satistactory 1o Lender, to prolect Lender's interest.

Duty to Protecl, Granior agriey neilher ta abandon nor leave unaltended the Property. Grantor shall do all olher acts, in addiion 1o those acls
set {orth ebove In this section, whiirh from the characier and use of the Properly are reasonably necessary to protect and praserve tha Property.

DUE ON SALE ~ CONSENT BY LENDOE (., Lender may, at its opfion, declare Immedlately dus and payabls all sums secured by this upon the sate or
fransfer, withoul the Lender's prior wrii'er conaseni, of all or any parl of the Real Property, or any Inlerest in the Real Proparty. A "saie or lransfer”
means the conveyance of Real Property U any righl, lille or interest ihersin; wheiher legal or squilable; whelher voluntary or Involuniary; whether by
oulright sale, deed, inslalimen! sale contract, I7..¢ contract, contract for deed, leasahold interest with a lerm grealer than three (3} years, lease—option
coniracy, or by sale, assignment, or lranster of ary, ianeficial interast In or 1o any iand trust holding lile to the Real Property, or by any other method of
convayance of Real Property interest. 1 any Gralor Is a corperation or partnership, transler also includes any change in ownership of mare than
twenty—five percent (25%) of the voling stock or padparsiilp inleresis, as the case may be, of Grantor. Howaver, this oplion shall nol be exercised by
Lender if such exercise Is prohibited by faderal law or by illnols law.

TAXES AND LIENS. Ths following provisions relating ta t'e tixes and Yans on the Probeﬂy are B pan o! this Morigage.

Paymen!. Grantor shall pay whan due (and ln ali even's prior to delinquency) all laxes, payroll taxes, special laxas, assessments, waler charges
and sawer servica charges levied agalnst or on account o ne Property, and shall pay when due all claims for work deng on or for services
rengered of material turnlshed lo the Property. Granlor shai inaintain the Property freg of all Nens having priority over of egual 1o the Interest of
Lander under this Morigage, excep! for the Yien of iaxes and (sses=~ants not dus, and excepl as olherwise provided In the following paragraph.

Right To Contest. Granior may withhold payment of any lax, a sess.nant, or clalm in connection with & good failk dispule over the obligation o
pay, 5o long as Lender’s Interest in the Property is not jsopardized . IL.2llen arses or Is filed as a result of nonpaymenl, Granlor shall within fifteen
{15) days after the llen arises or, i a lien i5 Aled, within fitteen {15) diys /fler Grantor has nolice of the fillng, secure the discharge of the lien, or if
raquested by Lendsr, deposil with [Lender cash or a sufficient corporaiv surety bond ar ather security satistaciory io Lender in an amount sufficient
ta discharge the lien plus any costs and atiorneys' tees or olher chargs: 1*.at.could accrue as.a result of a foraclosure of sale under the Yen. in
any conlest, Grantor shafl defend itselt and Lender and shall satisfy any advirss judgment before enforcement against the Properly. Grantor sha!!
name Lander as an additional obligee under any surely bond furnished in the ~or.2si proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactr v-avidence of payment of the taxes or assessments and shall
authc:rita;a' the approptiate governmental officlal to deliver to Lender at any tiins & writt=n sialement of the taxes and assessmenis againsl the
Propi .

‘Notlce of Constructlon. Granlor sha!l notify Lender at least fitleen {15} davs belore anv wurk is commenced, any services are turnished, or any
matedals are supptad 1o the Property, it any mechanic’s llen, materiaimen's fien, or other Yar ¢ould ba asserled on accoun! of the work, services,
or malerials, Granior will upon request of Lender turnish to Lender advance assurances sulis’artory io Lender that Grantor can and will pay the -
cosl of such improvemenis.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating 1o insudngl!he Property are a par  of inis Morigage.

Maint of Insurance. Granlor sha¥l procure and malnialn policies of fire insurance with standarc extended coverage endorsemants on a
replacament basis for the full insurable value coverng all improvements on the Real Property In an a~.ount =ufficient {o avold applicalion of any
colnsurance clause, and with a siandard moripagee clausa in favor of Lender. Policles shall ba written by ~uch insurance companies and in such
form as may be reasonably accepiable 10 Lender. -Granlor shall deliver to Lender cerlificales. of covag. fram each insurer containing a
stipulation thal coverage will nol ba cancsled or diminished without a minimum of thirly (30) days’ prior writleri nz.uo7{o Lender and not containing
any disclaimer of the fnsurer's llability for falture to glve suct notice. Should the Real Property at any time becoma incaled In an area designaled
by the Director o the Federal Emergency Management Agency as a speclal flood harzard area, Granior aprees ‘o 2hiain and malnlain Federal
Fiood Insurance, to the exten! such insurance Is required and is or becomes avallable, for the term of the loan ard fur the full unpald principal
balance. of lhs loan, or the maximum Himil of coverage thal is avallable, whichever is less.

Aggilcation of Proceeds. Grantor shall promplly notify Lender of any loss or damagse 1o the Properly. Lender may mae proof of loss it Grantor
falls to do so wilhin AHeen (15) days ol the casually. Whether or nol Lender's securily is impalred, Lender may, at ifs eleclion, apply the proceeds
to the reduation of the Indebtedness, paymeni of any lien atfecling the Property, or the resloration-and repair o the Property. If Lender elecls to
apply ihe proceeds fo restoration and repalr, Grantor shall repair or replace the damagsd or desiroyed Improvements in a manner salistaclosy 1o
Lender, Lender shall, upon saiistactory preot of such expendilure, pay or relmburse Granlor from the proceeds for the reasonable cost of repair
or restoration if Grantor Is ot in default hereunder, Any procesds which heve nol beer disbursed within 180 days after thelr receipt and which
Lender has not committed to the repalr or restoration of lha Properly shall be used firs fo pay any’ amount owing to Lender under this Morigags,
then to prepay accrued Interest, and the remalnder, if any, shall be appfled lo the principal balance o! the Indebledness. if Lender holds apy
proceeds after payment in full of the Indebledness, such proceeds shall be pald te Grantor. -

Unexplred insurance at Sale. Any unexpirad insurarice shal! Inure lo the henafit of, and pass 1o, the purchaser of the Péoperty covered by Ihis
Mortgage al any {rustee’s sale or olher sale hedd under the provisions of this Mortgags, or at any foreciosure sale of such PropaHy. '

Grantor's Report on insurance. Upon requast of Lender, hawavar not more than once a year, Granlor shall furnish o Lender a repott on each’
axisting policy of Insurance showing: {a) the name of tha insurer;. {b) the risks Insured; (¢} the amaunt of the policy;. (d) the propery insured, the
then current replacemenl value of such propsrty. and the manner at determining that value; and (e) ihe explralion date of lhe palicy. Granlor
shall, vpon request o! Lender, have an independent appraiser satisfactory to Lendsr deferminae the cash velue repiacement cost of the Property. &«

'EXPENDITURES BY LENDER. !f Granlor fails to comply with any provision of this Morigage, or if any aclion of procseding Is commenced that would-
materally atfect Lender's interasts in the Properly, Lender on Grantor’s behalf may, bul shall not be required to, take any action that Lender dedms
appropriate. . Any amount that Lender expends in so doing will bear Inlerest af the rate charged under the Noie from the date incurred or paid by
Lender to tha date of repayment by Granlor. All such expenses, al Lender's option, will {a) be payable on demand, (b} be added o ihe balance of the
Note and be apporlioned among and be payable with any Instaliment paymenis lo become dus during eithar (i) the term of any applicabis Insurance
policy or {if) tha remaining term of iha Note, or {c) be treated as a balloon payment which will be due and payable at the Nole's maturily. This
Mortgage also will socure payment of these amounts. The rights provided for In this paragraph shall be in addilion o any other rights or any remadies
io which Lendsr may be enfillad on account of tha dafaull. Any such action by Lender shalt not be construed as curing the default so as lo bar Lender
trom any remedy that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this Morigage.

Title. Granlor warranis that: (a} Granlor holds good end markelabla titte of record to the Property In tee simple, free and clear of ai! llens and
sncumbrances olther thap those se! forth in tha Real Property descriplion or ln any title Insurance policy, tiie report, or final tile cpinion Issued in
{avor of, and accepted by, Lender In cofnection with this Morlgage, ang (b) Grantor has the full righl, power, and aulhority {o execuls and deliver
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this Morigage lo Lender.

Defense of Titls. Subjoct to the pxcaplion In the parsgraph sbove, Grontor warranls and will locevar dalend 1he lille 1o’ the’ Properly against tha
lawhii elaims of all parsans. In the event any aclion or proceading Is commenced that guesiiona Granior's tifle ‘or Ihd Inferest of Landér under this
Morlgaga, Granlar ghali defend the sclion al Grantor's expense, Granior may be the nominal parly In.sush. prpceeding, bul Lendar shak be
entiled to parlicipate in the: proceeding and o be rearasenled in tha proceading by counsel of Lendar's own choige, and Granlor, wilI deliver, or
cause 10 be dellvered, fo Linder such Instruments as Lender may roquost fram lime to lima:to garmit such pariicipalion.

Compitance Wih Laws. Grantde warranls that the Propoerty and Grantor's uso of the Property compiles’ wilh all axlaﬂng nppl}cnblo laws,
ordinarces, arid rogurauons of govetnmania) authorllied,

CONDEMNATION, The Iollowing provisions rolating o condamnnlion of tho Property ara & part of thig Mo;igaua. ]

Application of Nel Proceeds. | all or any part of lhe Properly Is condemned by eminenl domaln proseadings or. by any. pmoaedfng or purchazse
in leu of condemnalion, Lendar may at I8 elaction raquire thal all or any portion’of tha nat procends of the award be applied o the Indobledness
or \ha repalr or reslorailon of ins Propetty, The nel proceads of the award shall mean the award afler paymerid of a}f reasonatiia coalu. LAPHNSOS,
and aliornays’ feas ingurred by Lender in gonnection with tho condamnallon,

Proceedings. if any proceading (n condemnalion |s filed, Granlor shall grafptly notlly Lender In writing, and: Grnntor shai prumpﬂy lako such
staps as may be necessary to defend the aclion and obtaln Ihe award. Granlor may ke the nominal parly'ln siéh prodeeding, bul Lender shall be
antitiod lo participals in Ine proceeding and lo be represented In the praceeding by caunsel of ils. own chinice, and . Granlor will deliver or cavse 1o
ba delivered to Lendar such Ins!rumon!s as may be requested by it from lime lo tims ta permit such par\lc%palton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The icllowing provlslsns relnliné io govsmmental taxas, foos
and charges are a pari of lhls Morigage: .

Curreni Tnxr.. Fhes and Charges. Upcn regquest by Lender, Grantor shall execule such documanis In uddlllon Io 1hls Morlgage and fake
whatever olher actian s requested by Leader 1o parfocl and conlinue Lender's flen on the Real Property. Qirantof shall reliribuise Lender for all
lnxas, as describrd balow, tageiher with all expanses incurred In recording, perlacting or conlinuing this Morigege; inu!ucﬁng wﬂhoui fimitation all
taxes, fess, documenla'y slnmps, and olher charges for recording or registering this Morigage.

Taxes, The loliowing nal constitute laxes to Which this section applies: (a) s specific lax upon this type of Morigage or vpon ‘all of any par of
\he Indabledness secures by -this Mortgage; (b} a spoclfic lax on Grantor which Granlor 18 aulhoitzed or roguired to daglet from payments on lhe
Indebledness secured by hl.. tyoe of Morlgage; {0} o lax on this type of Morigage chargrablo ngainsl Ihe Lender ‘ar the holder ol |he Nole; and
(d) a speciflc lax an all or any Lot'sn of the Indeblednoss or on payments of grincipal and Inlerenl made by Qrantor, .. :

Subsoquent Taxes. It any lax'to which lHls seclion applies Is enacted subsaquent 1o the date of this Modgugo, this evant shnll havo the sama
offect as an Evant of Default (as rZined below), and Lender may exerclse any or alt of lis avallable refmedtas for an Evenl of Default as provided
below unless Granlor eflher (8} pays ‘e tax bolare It becomes delinquent, or (b) contests the fax ds provided” ubova in the Tnxes and Llens
section and deposils with Lender cash or . sufiglen! corporate surely bond or olher securily salistaclory to Lander..

SECURITY AGREEMENT; FINANCING STATZMENTS, The (ollawing provislons relating lo this Morigage as a securily agreemenl are a part of this
Muorigage.
Secwrlly Agreement. This inslrument shall cw*lii- ‘e g security agreement 1o 1he exien) any ot Ihe Propariy conslituias fixturas .ar-ather perscnai
property, and Lender shall have all of the righls al(a sf cured party under the Uniformt Commerclal Code as amended from Yime 1o ime,

Security Interest. Upon request by Landsr, Grantorshe | execule financing slatemants and lake whatever othar action Is requesled by Lender lo
persct and continue Lander's securlty Inleres! In the Meris and Paersonal Froperty. In addition to recording this Modgage in the real property
records, Landar may, al any ima and Without further ‘atthorization from Granlor, file execulad counlerparls, coples ‘or reproductions of Ihis
Morigage as a financing statement. Granlor shall reimburse ‘snder for alf expanses inguired in perfecling or conlinuing:this security inlerast,
Upon defaull, Granior shall assemble the Parsonal Properly.in'a maaner and al a place reasonably convanient to Grantor and Lender and make it
avallabla to Lender within three (3) davs aflor recelp! of writlan Jemead fram Lendsr..

'Addressas, Tha malling addressas of Grantor tdeblor) and Leadur (sacured party), from which infermaftion concarning the sacurlly lnlerest
granted by this Morigage may ‘he oblained {each as raquired by the U/iform Commercial Cade), are as staled on 1?!6 first iage of this’ Morigaga

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons re n!lng o further assurances and attcmay—ln-—lacl ae a parl of this

Morgage.
Further Assurances, Al any time, and from time lo ume. upon request of LepZaer, Granior wiil make, execule and dellver, or Wil ‘cause 1o be
made, execuled or deliverad, to Lender or lo Lender's deslgnee, and wien rearssled by Lender, cause to be filad, recorded, refiled, or
rarecordad, as the case may be, at such imes and In such offices and places as wencer may deem appropriale, any and all such morngages,
deeds ol irust sacurily deads, securily agresmanis, tinancing stalements, continua'ion si-emants, instrumenis: of. further. assurance,. certificates,
and other documents as may. In the sole opinion of Lender, be necaessary or desirabie 'n order to olleciuale, complate, parfect,: conlinue, or
‘preserva’ (a) the cbilgations of Grantor under ithe Nole, ihis Morigage, and the Relatea [ cczuments. -and (b})-the llens: and-securily inlerests
crealed by this Morlgage as first and prior llens on the Proparly, whelher now owned or 1.oresiiaracquired by Grantor. Unless prohiblted by law
or agraed lo the conlrary by Lender in wriling, Grantor shall retmburse Lender for all cosls uﬂd 2xpenses Incurred In connection. wlth ihe matters

refarred to In 1his paragraph, L
Atlorney-in-Facl. It Grantor lails o do any of the lhlnga raferrad to in the preceding paranrarh Lendar may ao 50 for and.lp the name of
Granlor and al Granlor's expense. For such purpases, Grantor heraby lirevocably appelnts Lendey-as Granlar's allorney—ln«l’ncl o lhe purpose
ol making, execuling, dellvering, filing, recording, and daing all olhar lhfnge ®S may be neuessary ¢/ de. lmbls, In Lander's so}e opinion, 1o
accomplish the maltars ralerrsd to In the precading paragraph.

FULL PERFORMANCE. it Granlor pays all the Indébtadnass whan duse, ahd oiharwise pariorms a't the abligales posed upon Eranior under his
Morigage, Lendser shall exsaute and deliver o Grantor.a’ sullable salislacllon of this Morgage and sullable stalements nf termination ofany flnancing
siatament on file evidencing Lendar's securily Interest in the Renls and the Personai Propsrty: Gmntor Mil pay, by rom mad by appllcabia law, any
reasonable tarminafion fes as determined by Landar from time to lime,

DEFAULT Each of tha !oITowing. &l the optlan of Lander, shall conslltuta an avanl af default ("Evenl of De!uuli"] under lhls 'Qadgage
Dafault on Indeblednass, Fallire of Granlorlo make any paymen\ when due on the lndeblednass.

Default on Other Payments. Faliure of Granior within:the ims reguired by {his Mnﬂgaga to make nny payment lor mxes or Insumnce. or any
other paymeni necessary to pravent liing ol or to etlect discharge of any llen.

Compliance Defaull. Fallure 1o comply with any olher tarm, obligation, covenant or condition conlalned in this Moﬂgage. the Note or in any of the
Relaled Documents, et

Bresches. Any warranty, rsprasenlatlon of s!alarnen! made or furnished to Landar bv of on behall of Grantor undsr thls Morlgage, the Nole ot the
Relaled Documents is, or at the time made or lurnished was, false in any maleral respect. . . vy -

tnsolvency. Tha inoolvency of Granlor, appolniment ol & recelver lor any pan ‘ot Grantor's p:openy. any assignmanl 1or tha benafit of cradllof;.
the ‘commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst' Grantor, or (e dissolution’ or {efminatiop of
Granlor's exisipnce as a polng business (i Granlor is a business). ‘Except to the extanl prohibitad by federal law ‘or’ !lllno!s Iaw. fhe death of
Granlnr {t Granlor |s an Individual) also shall constituta an Event of Dafault under fhis Morigage. . . e RV _,

Furecloaure, Forteliure, elc. Commaencement of foreclosure or forfelture proceadings, whelhor by judictal pfoceetﬂng. se!f—heip, repnssesslon ar
any other method, by any cradiior of Granlor or by any governmenial agensy agatnst any of ihe Property. However, this subséction shall not app
In the svent o a gnnd faith cispule by Grantor as o the valldity or reasonabloness of tha clalrn which Is the basis' of the foreclosure or forefellt
proceeding, provided that Grantor gives Lender willlen nolice of such claim and furnishes resarves ‘ot'a surew bond for the clalm saus!actomio
Lender.

Breach of Other Agreemenl. Any breach by Granlor under the lerms of any cther agreemant belwean Gnintor an’d Lender (ﬁat fs ‘noi remedied

wilhin any grace period providad therein, Including without lmiiation any agreement cancerning any indabtedness ot other-obligation of-Grantor (o
Lender, whelhar existing now or laler.

Evanls AMecting Guarantor. Any ol the preceding events occurs wilh raspect lo any Guaranior of any of the Indebtedness or suéh Gunranlor
dies or hecomes Incompetent or any Guarantor ravokes any guaranly of the indebladness. S

Insecurity. Lender reasonably deem: itsell Insecure.

RIGHTS AND REMEDIJES ON DEFAULT. Upon the occurrence of any Event of Delault and at” uny “timio- lhefaa er

ander, ¥ L it aplion; “oxercise
any onea or more of the lollawing rights and remadias, in addilion to any other righls or remadies provided by taw: R AL TR ORI MY

Accelerats indebtedness. Lendar shall heva tha righl at ils option without notice to Grantor to declare the enﬂre indebtedness immediataly duo
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and payable, Including any prepayment penalty which Grantor weuld be reguirad to pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shell have all iha righls and remedigs of a secured parly under
the Uniform Commerclal Code.

Colect Rents. Landar shall hava tha right, without nolice 1o Granior, to take possession of ihe Property and colisel the Rents, including amounts
past due 2nd unpaid, and apply the nel proceeds, over and above Lender’s cosis, agains! the Indebledness. in furtherance of {his right, Lender
may require any lanant or other user of ihe Property to make paymenis of rant or use fess directly lo Lendar. If the Fenls are collected by Lender,
then Grentor Imevocably designalas Lander as Grantor's altorney—in-fact lo endorse instrumenis received in payment thereof in tha name of
Grantor and 10 negoliate the same and collecl the proceeds. Payments by tenants or olher users e Lender in response o Lender's demand shall
salisfy the obiigations for which the paymenis ars made, whether or nol any proper grounds for lhe demand existed. Lender may exarcise its
rights under 1his subparagraph either In person, by agant, of through a recalver.

Morigagee In Possession. Lender shell have the right to be placed as morfgages in possession or 1o have & receiver appolnlad lo take
possession of ail or any part of the Property, wilh ihe power to protecl and preserve the Property, to operate tha Properly preceding foreciosure or
- sale, and to collect the Henis from the Property and apply the procesds, over and abova the cost of the receivership, agalnst the Indebiedness.
The morigagse In possession or recelver may serve withoul bond II permitted by Jaw. Lender's right to the appainiment of a recelver shall exist
whaether or no! the apparent valua of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify

& parson from serving as a receivar. .
Judlcial Forecloaure. Lender may obiain a Judicial decree foreclosing Grantor's interast in all or any part of the Propaerty.

Deficlency Judgment, If permitted by applicable law, Lender may oblain a judgmant for any deficiency remalning In the Indebledness due to
Lendsr afler application of afl amounts recelved from the exercise of the rights provided in this seclion.

Othor Remedler. .ender shall have all other rights and remedies provided in this Morlgage or lhe Note or availabie &t law or in eguily.

Sale of the Propeitv. To the exienl permitied by applicabla law, Grentor heraby walvas any and all righl io have the propery marshalled. In
axercising lls righte‘and remadies, Lender shall be hee to sell all or any part of ihe Property together or separalely, in one sale or by separale
sales. Lender shall b er titied {o bid atl eny public sale on all or any portion of the Property.

Notice of Sale. Lencger una' give Granlor raasonable nolice of the timae and place ol any public sale of lhe Personal Proparty or of the time aller
which any privale sale or.~in2 Intended disposition of the Personal Properly Is lo be made. Raasonabls notice shall mean nelice glven at laast
len {10} days belore the tim( ¢' he sale or disposition.

walver; Electlon of Remediez. A . :alver by any parly of a breach of a provision of this Morigage shall not constitule a watver of or prejudice lhe
parly's dghts otharwise lo deman: sf ict compliance with tha! provision or any other provision. Elsclion by Lender lo pursue any remedy shall not
exclude pursull of any other remedy and an slaction o make axpendituras or take action 1o pertorm an cbligation of Granlor under this Morigage
after fallure of Grantor to perform shall not zfect Lendar's right 1o declare a default and exercise its remedies under this Moriguage.

Atlomneys’ Fees; Expenses. |f Londer last.us s any suit or action to enforce any of the terms of this Mortgage, Lender shall e entitied to recover
such sum as the courl may adjudpe reasorabla as atiorneys’ feas, al trial and on anv appeal. Whether. or_not any court aclion Is involved, all
reascnable expenses incurred by Lender that in _ender's opinicn are necessary al any time for the protection of ils inferest cr the enforcement of
its rights shall become a part of the Indebtedne: s payabla on demand and shall bear Inlerast trom the date of expenditure urill repeld at the Nole
rale. Expenses covered by this paragraph incluus; vitout timitation, howsver subject to any lim{s under applicable law, Lender’s atforneys’ fees
and Lender's logal expenses whather or not thera ls a Fuwsult, including atlorneys' fees for bankruptey proceedings (including eHorls to modify or
vacale any automatic stay or injunction), appeals ano ey vntizlpated post-judgment ccoliection services, the cost of searching records, obtaining
titie reporis (Including foreclosure repors), surveyors’ ran<idr, and appraisal fees, and file Insurance, to the exient permitied by applicable law.
Granlor aiso will pay any courl cosls, In addition 1o all other ainus provided by law.

. NOTICES TO. GRANTOR AND {JTHER PARTIES, Any nolice undar 'lns Mortgage, Inciuding without limitation any nolice of default and any notice of

- sale io Granior, shall be In writing and shall be eifeclive whan actual. v dell sered or, it mafled, shall be deemed otlective when deposiled in the United

States mali first class, regisiered mali, postage prepaid, directed to the 2drizasses shown near the beginning. of this Morigage. Any parly may change

its address for notices under this Morigage by giving formal written notice o 1'ie other pariies, speciying that the purpose of tha notice Is 1o change the

party’s addrass. All coples of nolices of foreciosure from the holder ot any iier; which has pricrity over thls Morigage shall be sen! 1o Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantar o767 to keep Lender informed al all imes of Grantor's current addrass.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a par® o'ihis Morigage:
Amendments. This Mortgage, logelher with any Relaled Documenls, constilutss 'ne entire undersianding and agreemenl of the parlies as to the
matters se! forth in this Morigage. No alleralion of or amsndment lo this Morlp g shall be effective unless given in writing and signed by the
parly or parties soughl tc be charged or bound by tha aflsralion or amendment.
Annual Reports. If the Properly is used for purposes olher than Grantor's residence,, Gran’or shalt furnish 1o Lender, upon reques!, a cerlified
statement of net operatlng income recelved from the Property during Granior's previous usou vaar in such form and delall as Lendor shall requice.
"Net operaling income” shall mean all cash nizelpls from the Proporty lass all cash expunuitu os made in conneclion with the operalion of the
Property.
Applicable Law, This Morigage has been delivered to Lender and accepled by Lender tnh 7~ State of lliinols. This Morigage shall be
governed by and construed in accordance with the laws of the Siate o? lilinols.

Caption HeadIngs. Capillon headings In 1his Morigage are for convenlsnce purposes onty and als -t {o be used to inlerpret or dafine the
_provisions of this Mortgage.

Merger. There shall be no merger of the Inlerest or eslate created by this Morigage with any olher intera ! or ssiate in the Propér!y al any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severabllity. it a court of compelant jursdiction finds any provision of this Morigage lo be invalld or uner or.eable &s 1o any person or
clrumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circwaridices. !f feasibla, any such
offending provision shall be deemad o ba madified to be within tha limils-of enforceability or vaiidily; however, If Ihe Ulienring provision cannot be
so medified, It shall ba stricken and all cther provisions of this Moripage in aff other respects shall remain valld and enfor seslla.

Successors and Assigns. Subject to the limllations stated in lhis Mortgage on transter of Grantor's Inleresl, this Morigage shall be binding upon
and Inure 1o the benefit of the parties, their successors and assigns. !f ownership of the Properly becomas vested In‘a person other than Grantor,
Lender, without notice. 1o Granicr, may deal with Granlor's-successors - wilh- reference {o: this Morigage and the Indebledness by way of
forbearance or axtension without raleasing Grantor from the obligations of this Morigage or liability under the indeblednsss.

Time Is of the Essence, Time is of the essence in the performance of this Marigage.

Waiver of Homestesd Exemption. Granlor hereby releases and walives all iphts and benefits of the homesiead exemption laws of the Stale of
llinols as to all Indebledness secured by this Morigepe.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR: HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL, REV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY ANG ALL RIGHTS OF REDEMFTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and¢ Cansents. Lender shall not be deemed {o havae waived ariy rights under this Morigage (or under the Related Decuments) unless
such walver is In writing and signed by Lender. No delay or omission on the part of Lendar In exercising any right shall operate as a waiver of’,
such Tight or any other right. A walver by any parly of a provision of this Marigage shall no! constitule a walver of or prejudice the party's right..
otherwiss tc demand strct compliance with that provision or any olher provision. No prior waiver by Lander, nor any course of dealing batween '
tender and Grantor, shail constitute a walver of any of Lender's rights or any of Grantor's obligations as lo any fulure transactions. \Whenever
consent by Lender Is requirad in this Morigage, the granting of such consent by Lender In any instance shail nol constilule continuing consenl lo..
subsequent instances where such consent Is required. -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

OT888LE6

GRANTOR:
S.W.R. inc.
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This Mortgage prepared by: RBargi/Colonlal Bank
5850 W Belmonl Ave
Chicago, IL 608234

CORPORATE ACKNOWLEDGMENT
Illinois )

Cook )88

STATE OF

COUNTY OF

19 93 belore me, the undarsigned Notary Publle, psrsonally appeared Thomas J

nt of s.w.n Inc., an nown Io me lo be an Buthorzed agoent of the corporalion that execuled the Motrtgage and acknowledged the
frea and valunlary cl and deod ol the corparalion, by aulkority of s Bylaws or hy resclution of lis board of direclora, for the uses
slated that he or sha s authatizad la axscuie this Morigage and in fact exsoutod the Morigage on bohalf

Aesiding at 5850 Wﬁh@gwﬂfﬂ
"’} I I B !J\‘i‘ b .{JA’L.J
Nolary Public in and t7.¢\he Staie of I 11.n01¢ My commiasion explres 2 el e vy 4
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