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ASSIGNMENT OF RENTS .

-t

THIS ASSlGNMENT OF RENTS IS, DATED SEPTEMBER 9, 1993, between S.W.R. |nc., whose nddreas Is 625 w
Pratt Bivd, Elk Grave Village, 1L 60007 (referred to below as “Grantor”); and Colontal’ Bank. whoae nddresu is
5850 Weuat Beim:2at Avenue, Chlcago, IL 60634-5299 (referred to below as "Lender"). :

ASSIGNMENT. o valuable consideration, Grantor assigns and conveys to Lender ali of Grantor (] rlght. title,
and Interest in ana 35 Zhe Rents from the following described Property located in Cook County. State of ‘INinols:

LOT 51 IN CENTEY fNDUSTRIAL PARK UNIT NO. 26, BEING A SUBDIVISION IN SECTION’ 34, TOWNSHIP
41 NORTH, RANGF. 17 EAST OF THE THIRD PHINCIPAL MERIDIAN, N COOK COUNTV, ELL'INDIS

The Real Properly or its addregs la commonly known as*tzs W Pratt Blivd, Elk Grove Vlllaga IL 50007 The Roal
Property lax idenlificalion number Je 08-34-757-002,
DEFINITIONS. Tha following words shall huv's '« lollowing meanings when used In 1his Assignment, Terms not otherwise deﬂmd ln Ihis’ Asslgnmeni
shall have the meanings atlribuled lo such taims In.the’ Unlfotm Comimercinl COds All relerenc&s 1o dotlar: amoun!s shall masn amoums In lawiul
moriay of the United States of A'nar}ca
Assignment. The ward "Asslgnmenl“ ‘meai Iz Asslgnment of Renls between Grantor and - Lender. and fncl'udes withau! nmllalion al
) assignmenis and socurﬂy Interes! provls!uns relating tr the Renta.
Evant of Dc\‘ault. The words "Evant of Defaul!" mesn J e Include nny of 1he Evenis of Dofaull sal lorth balow in the s@cﬂon mlad "Evenis of
- Dafautt.” :
‘Grantor, The word "Granlor" means SWR tnc.. ’ T L : :
Indebtedness. The word “Indebtedness™ means all principal and 'nterast payable unter the Nole and any amounls axpandad or advamed by
Lender to discharge obligations: of Qrantor or axpenses incurre® by ' ender lo enforce tbllgations of Granlor under ﬂﬂs‘ ‘\sslgnmni lbgathar with
Inlerast on such amounts as provided In this Assignment. :

Lender. The word "Lender” means Colonlel Bank, His successors and assigns.

dofe, The word "Nole™ means the promissory nofe-cr credit agreemen: ~ated September 8, 1863, ln"the or!glnal prlnclpai amount of
$600,000.00 lrom Grantor to Lender, together with all renewals of, eviersions of, maditcations of, reﬁnnnclngs oi consolidmlons of, and
substiukions Jor tha promissory note or agreamant. Theinlares! rale on tha Mol Is 8.250%. - RN

Property. Tha word "Broparly” means the real properly, and all improvemenisinereor . escribed abnve in the "Ass!gnmsnl" secnnn

Real Properly. The words "Real Propedy’ maan the pmparty, Intorasts and rights d sscribet abova In the 'Properiy Daﬂnltlcn sac!}on.

Related Documenls. The words “Relatad Cocuments® mean and Include witholi Zim'taiion all promissory : nolss. cnadl! agraements {oan
agreemenis, guaraniias, seourity agraemanis, morgages, deeds of irusi, and alt olher insiu nents, aurearnenls and documanls. whather new or
heraatter exisling, axecuted in connection with ithe Indeblednass,

Rents. The word "Renis"” means all rents, ravenuas, Income, lssuss, and profls from the Prep s .,t ‘whather due now or lafef, Encludlng withotst
limitation a!t Rents from all lsases describad on gny exhiblt allachad to lhis Asslgnmaent.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT GF THE INDERTEDNESS AND (2) PERFOQIIMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER'THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ALSIGPmENT 1S GIVEN, AND ACCEPTED ON
THE FOLLOWING TEAMS:,

PAYMENT AND FEHFDRMANCE Excepl ns ‘oiharwise provided in this Assignmen),. Granlor shall pay 1o u'm"* nll amounts saoured by this
Assignmant as thoy become dus, and shafl strictly perfarm all of Granior's cbligalions under this Assignmaent.: Unlcss avd until Lander exercises (s rght
to coltect tha Rents as provided below. and s long as there Is no defaull under s Assignment, Grantor may ramein ;0 -assessian and,conirol of and
operate and manage the Property and collec) the Rents, providad that the granting of the righl 1o coliect the Henls sha! ne. cons!l!ule Landnr’s consant
fo the use of cash collalarat in a bankruplcy proceedlng
‘GRANTOR'S REPRESENTATIUNS AND' WARHANTIES WQTH RESPECT TO THE RENTS. With raspacl o ihe Rm...., Granlo.r repmsenls and
watrants (o Lender thats

Ownership. Gmntor Is entlﬂed in (ecelvq the Renls free and ciear of all r}ghls ipans, llans, encumbrancas. and cialms axcapt as disclosed 1o and
accepted by Lender In writing. -

nght to Asslgn. Granior has lhe lull ﬂght powar. and authority lo enlsr lnlu 1hls Assignment’ nnd !o asslgn and convey lhe Rents lo Lander
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il:r? !;uriher Trtanafar. Grantor wlﬂ not: seu. asa!gn. encumber, or olharwise csls;:cse af any of Grantbrs rights 'n ma Flanis axcepl ns provlded in
this Agreemen

LENDER'S RIGHT TQ COLLECT FENTS, Lender shali have the right al any timse, and ‘aven ihough ng. defauﬂ sha}l have. ocoursd under Ihis
Assignmant, to collect and receive the Rents. For this purpose, Lender Is hereby given and grantad the fonowlng righls puwers and authprily
Notice to Tenants. Lender may send nclices lo any ‘and gl tenants of the Prepady advising tham of |hfs Assignment and d e;::llng all Hanis o be
pald dlref'tly Io Landeor or Lander's agent. )
Enter the Propeﬂy Lender may “anter upon and take possession ol the Pronerly. damand, collact and racaivs frorn iho |anants or fmm any.olher
persons fiahle therefor, alt of the Renis; Insiitute and earry on all lsgal proceedings necessary for the protaction of the P(oparfy Jnclud!ng dhch
proceedings &4s may be necessary 0 fécover possesslnn of \he Propsdy colfect ihe Flants and ‘remove any tanan! or lenan's ar olhor pqrsons
from the Properly. T
Maintaln the Property, Lender may snler upon Ihe Proparty 1o maintain the Property and keep tha same'in tepale; lo paly tha'costs hersol arig of
all sgrvicea of al employees, Inciuding their equipment,’ and ol all conlinuing costs and axpanses of malntaining 1he Property in pr fepalf s and
condilion, and alsc to pay all' laxes, assessmenls and water ulliilies, and the pramiums on firé and dlher Insurance effected by fendev g_rg
Property.
Campllance with Laws. Lendar may do any and alt lhings lo execute and comply wilh the taws of the Staie’ of iinols: and also al otheri‘l;:vs,
ru!as errlers, ordinancos and requlremenls of alt u!har govemmantal agencles aﬂac!lng the Pmpeny. '
Lease the Property Lender may rent of lease the whole or any pail ol the Propany for such term ar. terms and an such condmons as Lender
may deem npproprlals. . , cin An S
Employ Agents. Lender may sngage such ageni nr agenls as Lender mny deem nppropﬁala. eilhar ln Lende:’s name orln € Granlor‘s name, Io
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reni and manage the Proparty, including the collac\lon and applicalinn of Rents,

Other Acts. Lender may do all such other things and acts with respact o the Propesty as Lender may deem appmpriaie and may act axclusively
and solely in tha place and slead of Granlor and to havs all of the powers of Grantor for the purposes staled above.

No Reguirement fo Act. Lender, shall.not be.required to do any of the foregoing acts or things, and the faci that Lender shall have performed one
or more of the foregot ac!s or |hlnqs shall nol raquire Lendar o de any other specific act or thing.

APPLICATION OF RENTS. AN cosls and expanses Incumed by Lander In connection with the Propearty shall be for Grantor‘s account and Londer may
pay such costs and expenses from ihe Rents. Lender, In its scle discrellon, shall delermine lhe application of any and all Renis: received Dy if;
however, any such Fienls racelved by Lender which are not applied to such cosis and expensses shall be applied to the Indebtedness. . All expendliures
made by Lender tnder this Assignmant and nol reimbursed from the Renls shall become a par of the Indebladnass securad by this Asslpnment, and
shall be payable on demand, with Interest at the Note rale from date of expenditure unt! paid.

FULL PERFORMANCE. !f Grantor pays all of ihe Indebledness when due and olherwise performs all the obligations Imposed upon Grantor under this
Assignmant, the Nole, and the Related Documents, Lender shall execute and dellver to Granlor a suliabla satisfaction of this Assignment and sullable
statemenis of termination of any financing staloment on file avidencing Lender’s security interesl in the Rents and the Prcperty. Any lerminglion fes
required by law shall be pald by Granior, i§ permilied by applicable law.

EXPENDITURES BY LENDER. If Granlor falls to comply with any provision of this Asslgnmant, or If any actlon or procesding is commenced that would
malarialty affect Lender's interests In the Proparty, Lendar on Granior's bahalf may, but shall not be required {o, take any action thal Lender deems
appropriate, Any amoun! thal Lendsr expands in so dolng will bear interes! al the rate charged under the Nole from the dale Incurred or paid by
Lender fo the dale of repayment by Granicr. Al such expenses, at Lander’s option, will (a) be payatile on demand, (b)be added to tha balance of the
Note and be apportioned asmong 8nd be payabie with any Instailmant paymsnis to become due duiing either (i) the {erm of any applicable Insurance
policy or (i) the remaining iarm of the Nole, or (c) be lrealed as a balloon paymenl which will ba dus and payable ai the Nole's malurily, This
Assignment ‘also will scure paymient of these amounts, - The rights provided for In this paragraph shall be in addition to any other rights or any
ramadies ta which Leiler. may be eniitied on account of the default. Any stch action by Lender shall nol ba construed as curing the dafault so as to
bar Lender from any remec’z lhat it olherwisa would have had.

DEFA\.I.T Each ot the follc wir g, at tha oplion of Lander. shall constitute an evant of default (Event of Default”) under this Assignment:
' Default on Indebtedness ruliure of Grantor lo make any payment when due on the indebledness.

Compliance Defauit. Fallua o comply with any other term, obligation, covenant or condition contained in this Assignment, the Nale or in any of
the Relaled Documents.

Breaches. Any warranty, represent.unn of stalemenl made or furnished to Lander by or on behali of Granlor under this Assignmant, the Nole or
tha Relatad Docwmants Is, or at the tir e made or furnished was, false In any materlal respect..

Other Dafaulte. Fallure of Grantor @ comelv with any lerm, obligation, covenant, or condilion ccntained in any other agreemen| betwsen Granior
and Lender.

Insoivency. The lnsoivency of Grantor, appintment of a recelver for any parl of Granlor's property, any assignmenl for the benefit of cradilars,
tha commencement of any preceeding under 2,y Lankrupicy or Insolvency laws by or apaliist Granter, or the dissolulion or terminalion of
Granior’s exislenca as a golng business (f Graitor b a business). Excep! to the extent prohibited by faderal law or liinois iaw, the death of
Grantor (if Grantor is an Individual) also shalt cons ite.an Event of Default under this Asslgnmenl

Foreclosure, Forfelture, efc. Commencement of foiwc’seue or forfaiture pruceedings, whslhsr by ludlcial proceading, seli-help, repossaession or

any other method, by any credilor of Grantor or by any'g sve nmantal agency against any of the Property. -Howaver, this subsaction shall not apply

in the aevent of a good faith dispute by Grantor as to the vaizitv or reasonableness of the claim which is the basis of the foreclosure or forefeliure

f;ocead ding, prthed that Granior gives Lender written naiici: of such claim and furnishes reserves of a surely bond for the claim salistaclory to
nder.

Events Aﬂecling Guaranior. Any of the precading events OCGL'S ‘with raspact to any Guarantor of any of the Indebledness or such Guarantor
dies or becomss incompelent or any Guarantor revokes any guaramy of vhe indebtedness.

Insecurity. Lender reasonably deams ltself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of .;efauli and at any timg thereafter, Lender may exercise &ny ane or
more of {he following rights and remedles, in addition 1o any olher righis or remecies s wided by faw:

Accelerate Indebledness. Lender shail hava tha right at s oplion without no'«ce to Granlor to declare the enlire Indebledness immedialely dus
and payabls, inctuding any grepayment penalty which Grantor would be required = pay.

Coliect Renls. Lender shall have the rght, without notice 1o Grantor, to take possessin of the Property and collect ihe Rents, including amounty
past due and unpaid, and apply the net procesds, over and above Lendsr's cos!s, against tve Indabtedness. In furtherance of 1his right, Lender
maey require any tenant or other user of the Properly 1o make payments of rent or use fees rirectly to Lender. If the Renls are coliecled by Lender,
then Grantor imevocably designaiss Lender as Grantor's attorney—in—fact to endorse instiunvnis recelved in payment thereof In the name of
Grantor and to negotiate the same and collect the procesds. Payments by tenants or other uzar, (a3 2.ender in response {o Lender's demand shall
salisty the obligations for which the paymenls are made, whether or not any proper grounds forthe demand axisied. Lender may exercise its
rights under this subparagraph efther In persen, by agent, or through a, recalver.

Morigagee In Possesalon. Eender shall have the right to be placed as mortgagee in possassion o to have a recelver appointed lo take
possession of all or any part of the Froperty, with the power to protect and preserva tha Property, 1o arc/ale tha Property preceding foreclosure or
sale, and to coltect the Renls from the Property and apply tha proceeds, over and ‘above the cost of the ricelvarship, agalnst the Indeblednsss.
The morigagsee In possession or receiver may serve without bond If permitied by law. Lender’s righl lo Th> ap)o"ﬁmenl of a recoiver shall exist
whether or not the apparent value af the Property axceeds the indebladness by a substantial amount. Empluym.at Oy Lender shall not disquelify
a person from sarving as a reraiver.

Other Remedies. Lender shall have all other rights and remedles provided in this Assignment or the Nole or by iavr.

Wahler' Etection of Remedies. A walver by any party of a breach of a provision of {his Assignuent shalt not constiiu’c a waiver of or prejudlcg
the party’s rights otherwise 1o demand sirict compliance with that provision or any other provision. Etection by Lender L oursus any remedy shall
nol excludé pursuit of any other remedy, and an oleclion to make expenditures o lake action fo perform an obligation of Grantor under {his
Assignmaent after fallure of Grantor to perform sha¥l not atfect Lender's right 1o declare a defaull and exercise its rermedias under this Assignmaent.s

Attorneys’ Fees; Expenses. If Lander Institules any sult or action io enforce any of the terms of this Assignment, Lender shall be entitied o
recover aliorneys’ fees al irial and on any appsal. Whether or not any court acticn is involved, all reasonable expansas Incurmad by Lander that'in
Lender’s opinion are nacessary at any time for the prolaction of its inlerast or the anforcament of ils righls shall become a part of the indebtedness
payable on demand and shall bear Interest from the date of expendilure uniit repaid at tha Note rate. Expenses covered by ‘his paragraph
Includa, wilhout limitation, however subject 1o any limiis under applicable law, Lender's atiorneys’ fees and Lender's legal expensas whather or nol
thers is a lawsull, [ncluding attorneys' fees for bankruptcy proceedings (Including etftorts to. modify or vacale any aulomalic stay or injunclion),
appoals and any anﬂcipated posi-judgment collection services, the cosl of searching records, obiaining litle reports (Including foreclosure reports),
surveyors' reporls, and appraisal fess, and fitle insurance, to \he extent permitted by applicable law. Granlor also will pay any court costs, in
addition to all sther sums provided by faw.
) MISCELLANEDUS PROVISIONS. The following miscefiangous provisions arer a pari of this Assignment:
Amendments. This Assignmant, together with any Relaled Documents, canstitutes the entire understanding and egreement of the parties as to
the matiers set forth in this Assignment. No alteration of or amendment fo this Assignment shali be effective unless glven in wilting and signed by
the perty or parttes soughl to be charged or bound by the alferation or amendment.
Applicable Law. This Assignment has been dellvered to Lender and nccoptad by Lender in the State of tilinois. This Assignment shall be
governed by and consirited in accordance with the laws of the State of lllinois.
No Modification. Grantor shall not enler inlo any agreemen! with the holder of any mortgage, deed of lrusi, or ather secrily agrsement which
hags prority over thizs Assipnment by which that agreement is. modified, amended, exlended, or renewed without the prior written consent of
Ll.qnger. Granlor shall nelther ragquest nor accept any future advances under any such secuwity agreement withoul the prior written consant of
andar.
Severablity. if a courl of competent juisdiction finds any provision. of Lhis. Assignment lo be lnvalid or unenforceabla as to any person or
circumstance, such fuding shall not render that provision invalid or unenfarceable as to any olher persons of circumstences. 1t feasibie, any such
offending provision shall be deemed lo be modified lo be within ihe Imits of enforceabillty or validity; howevar, If the offending provision cannot be
so0 modified, it shall ba stricken and all other pravisions of this' Assignmentin all cther respects shall remaln valid and enforcesable.

Succenssgrs and Assigns. Subjecl to the limHations slated in this Assignmant on transter of Grantor's inferest, his Assignment shall be binding
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upon and Inuib 1o 1he bonofd of the pheting, thalr succesaors and assigne. Il ownerahip of the Proparly beaomes vealed In a person other (han
Grantor, Lender, without nelice lo Grantor, mny deal wilth Grenior's successors wilh raforenca (o this Assigriment and tha Indebledness by way ot
lotbearance or extansion withoul releasing Grantor trom the nbiigations of this Assignmont or llabillly under tho indablednass.

Time |3 of the Essence. Time is of tha essence in the performance of this Assignment.

Walvar of Homestead Exemption. Granlor hereby releases and walves ali rights and benefils of Ihe homeslead axemption laws of the Siale of
ititnols as to all indebladness securad by this Ascignment.

Walvar of Righl o! Redemplion, NOTWITHSTANDIMG ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PEASOM, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OFt TITLE TO THE PROPERTY SUBSEQUENT TO THE DATIZ OF THIS Aasignmen!.

walvaers and Censenis. Lender shall not be doemed o have wilvad any righls undar this Asslgnment (or under tho Relatod Dogurnonts) uniess
such walver I8 In wrliing nnd signad by Lendor. No deday or omission on tha gart of Londer In alorclsing any right shall oporale as a walver ol
such right or any other right. A walver by any party of a provislon of this Assignment shall not constiule a waiver of or prejudice tho parly's right
otherwise o demand sirict compliance with that provialon or any olher provislon, No prior walver by Lender, nor any course of dealing belween
Lonuer and Grantor, shali constitule a waiver ot any of Lender’s righls or any of Granlor's obligalions as lo any fulure iransaclions. Whenever
consenl by Lender Is required In this Assignment, the granling of such conseni by Lendar In any instance shall not conslltute continuing consent lo
subsaquent Instances whara such consenl is raquired,

GRANTCR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS A3SSIGNMENT OF RENTS, AND GRANTOR AGREES TO T8
TERMS.

GRHANTOR:

S.W.R. Inc.

By Sl
Thom
L~ SV S
CORPORATE ACKNOWLEDGMENT
Illinois
STATE OF — }
Cook ) 88
COUNTY OF )
On thls 20th y of September ] 93, pefore ma, the undersigned Notary Publio, personally appeared Thomas J
Wigdahl, Presiden S.W.R. Inc., ana known lo.me lo be an authorizad agent of the corporalion that execufed the Assignment of Renls and
acknowledged lgnment to be the and voluntary act and deed of the corporatlon, by authority of ils Bylaws or by resolution of its board of
directors, k and purpouses In menttoned, ev7. oo.oath stated that he or she is authorlzed ic execule this Assignment and In facl executed
the half-of the corpprglion
5 Ua . O] Residing ot 5850 W. Belmont, Chgo, IL 60634
S~ I1lincis 4
Notary Publlc In and for the State o! " Mycommissionexplres _$ (v aagpoig oy oy g iogr a3t R
) — S AL X IS ET ST T TS '==;=
LASER PAD, Aon. .S, Pal. & T.M. OI1., Ver. 3.16(c) 1983 CF1 Bankers Service Oroug, Inc. Allr! hlsreserved, [IL-Gi4 swmuc.'&n ©293,0VL} £ S 4:
$ MOTARY PUBIIC STAT '3 ilINGe §
§

TISERLEG

$ My Commission Expires 11/12/96
IR IS NSTIANAA AT
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