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ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Hents

ADJUBTABLE INTEREST RATE LOAN  -OAN NO. 1609383-3

This Mortgage, made this 22nd day ot SEPTEMBER, 1993 , batween

KEITH R. MEHRING AND JDAN A. MEHRING, HIS WIFE

o/ §

herein called BORROWER, whose address is 4908 SPRINGS ROAD .
{number and strael)

\ I 60453
OAk Laﬁiﬁy) (staie) (2P code)

/Y67

and

and HOME SAVINGS or AMERICA, FZR, a corperation horein callod LENDER, whosoe addrass is 4800 Rivargrade Road, rwindale,
Calllarnia 91706, . . .

WITNESSETH: Borrower hereby grants, (colivevs, mortgages and warrants to Lender the real property legally described as

follows: . ] . . o )
LOT 18 IN BLOCK 8 IN UNIT NO. 1 UAK LALIN MANOR, A SUBDIVISION OF PARY .OF THE SOUTH EAST

1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13 EASY OF THE THIRD PRINCIPAL- MERTDIAN, ;N
£OOK COUNYY, TLLINOIS o : . .

COMMONLY KNOWN AS B00OO OAK CENTER DRIVA. OAK LARN, IL. 40453
_ , LO,QH LounTy, ILLINOIS
PTN: 29-04-404-040 CIED FOR RECDRY

TI0CT-1 AMI: pp

93788823

C28882E6

Togethsr with el Interest which Borrower now has or may haraatter acquire in or o sald property, and Inand =, (v« all oasements and rights
of way appurtenant ihareto; and (b} all bulidings, structures, impravements, Hixiures and appurtenances now ur Farasftar placed.theraon,
Inctuding, but not limited to, alt apparatus and aquipment, whether or not physically affixed to the land or any Lufi'ding, used to provide or

suppiy air-cooling, air-conditloning, heat, gas, water, lighl, power, relrigeration, ventilation, laundry, drying, dishwaning, garbage disposal

or othar sarvices; and all waste ven! systems, antennas, poal equipment, window coverings, drapas and drapery 1 2dde-carpeting and tloor
covering, awnings, ranges, ovens, water heaters and attachod cabinets: it being intended and apgreed that such 1'ens be conciusively
deamed to ba afiixod toand to be part of the real proparty that Is conveyed hureby; and (¢) all water and waterrignts (whethar ornot.
appurtenant). Borrower agrees (0 execute and daliver, from time 1o llme, such furtherinstruments as may be requested by Lender to confirm

the lien of ig;s Martgage on any such properties. The propertias conveyed to Lender hereunder are haveinafter ralerrad to as

*such property.” . : -

The Borrower absolutely and irrevocably grants, {ransfers and assigns to Lender the rents, income; issues, and profits of alt property
covared by this Morigage. o
FOR THE PURPOSE OF SECURING:

{1) Paymentof thesum ol 96,000.00 with interest Ihereon, according 1o the terms of a promissory
note ol even date herawlth and having a final maturity date of QCTOBER 10, 2033 made by Borrower,
payable to Lender or order, and aH moditicatlons, extensions orrenewats thareof, (2} Payment of such sums as may be Incurred, pald cut, or
advanced by Lender, or may otherwiae bo due to Lender, under any provision of this Mortgage and all modilications, extenslons or
renewals thereol. (3) Performance of saach agraemen! of Borrower conlained herein or Incorporated hergin by reference or contained in
any papers executad by Barrower relating to the loan securad harahy. {(4) Parformancs, it the loan securad haraby or aity part thareol Is for
the purpose ol constructing Improvemaente s such property, of each provision or agreement of Barrower contalnaed in any building loan
agreement or other agreament between Borrower and Lender refating to such property. |5} The performance and keaping by Borrower of
each of the covanants and agreements raquired to bhe ket and perlormed by Borrower pursuan! to the terms of any lease and any and af!
otherinstruments craating Borrower's Intarast in or definlng Borrower's right In respect to such proparty. (6) Compliance by Borrower, with
gach and every moneatary provision to ba perlormed by Borrower undar any declaration of covenants, conditions and restrictions pertalning
to auch property or any declaration of condominium ownership and upon wrilten request of Lender, the enforcament by Borrower of any
covenant to pay maintenance or other charges, If the same have not been paid ar valld lega! steps taken to entorce such payment within 80
days after such written raquest is made. (7) At Lendar's aptlan, payment, with Interest thaeraon, of any other prasent ar fulure Indebtedness
or abligation ol Barrowor{or of any succassor in intares! of Borrowsr to such property) due 19 Lander, whelher created directly or acquicad
by absolute or contingant asalgnman), whether dus or not, whothear otherwise secured or not, orwhethar existing at the tme of the exacu-
tion ol this Morigage or artalng thereatier, the exarcise of such optiono be evidenced by a nolicea In welting to Borrower or any successorin
Intarast of Borrower. (8) Perfermance of nll agraements of Bérrower (0 pay laes anc charges to the Lender whether or not haraeln set forth.
(9) Pbayment of charges, as allowed by faw when such chargesiare made, lor any staiement regarding the obligation secured
hereby. o
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{11} Prepayment Charge. Should any note or obiligalion secured hereby reguire Boarrowor (o phy a foo In cennaction with 1he prapaymert ol any .
af the Indaktodnnss secured hereby, (o pay such fee to the axtent permitied by epnlicable law, nolwithatanding the lac! thal Borrownr sha!l have
defaulted in any oblipation securad heraby and Londar, by reason iherec!, shall have declared all sums secured heraby inmediatoly dus and payable,.”

{12} Fallure of Berrowar to Comply with Mortgage. Should Borrowsar fnil 10 make any paymant, or fall to do any act required in thls ¢
Mortgage, or falt to perform gny obligatlon socured by this Mortgaga, or de any ncl Borrower agread not to do, Borrowar shall be In default .
undar this Martgage. Landos, but without obligation no {o do and w!thout nolice 1o or domand upon Borrowor und without releasing .
Borrawaor (rom any atdigation hareo), and without conlasting tho validity or irnount of the snmo, may; () pay or do the same in auch manner -

and o such axtoni ag it reay deom necevsary o protoct tho securily haroaol, Lander boelng nuthorlzod (o onter upan auch proporly forsuch -

pwrposes; {b) pay, purchase, contagt or compromise any oncumbranco, chargo at tton, which in Hy Judgmoni ko or nppoors 1o be priar o |

suparlor hareto; and (¢} [n exerclging any such powar poy nacessary axpaensas, Burrowar agrees {0 ropay any amount 8o oxpondad on
demand of Lander,

(13) Sums Advanced to Bear Intereatand To Be Addod o Indebtednanss. To pay immediately upon demand any suina advanced or
patd by Lendar or Borrowsr under any clause ar provision of this Morlgagao, Any such aum, unlil so repald, shall be sesured herein and bear
intarest from the date It was advanced or poid at tho same Intorest rote, s may be adjustod fiom imw to time, as such Indpbledness, and
ghatl such sum and interest thoreon be secuivd by this Morlgage,

({14} Appllention of Fundsa, Lendar shali have the right at g aole discretion lo diract the manner in which paymaents or proceods shall
bo appitad upon or alocated among the various itoma canstituting Borrower's Indeblodnoess or obligations secturad horaby.

(15) Otligation of Borrowser Joint and Saeveral. [f more than one purson is named s Borrower, ouch obligation of Borrawar shall be
the joint and several ablligation of each such pergon,

{16) Acceferation Clauae: Right of Lendarto Daclare All Sums Ous on any Transfer, Elc. Lender shall have the right, at itz option,
to declare any indebladnass and obligatlons secured hereby, Irrespective of the maturily date specilled In any nota or agreement evidenc-
Ing the same due and paynblo whhin 30 days nltor such declaralion if: (8} Borrewar or any successor in intorast \o Borrower of such
property sells, enlers into a contract of sale, conveys ar alianalas such proporty or any part thoroand, or suffers his Litle orany Intorest therein
1o bo divastad, whetharwatuntarily or invalumntanly or 1onses such proporty or nny purt theraof for a torm of more than 3 voars, or chengos or
permita lobe changes hoe charactar orusc of such proporiy, or dritis or extrects or uniara inlo s toaaa lar Lhe drilllng tor or axtrncting off, gas
or othar hydrocarben sunsianco or any mingral of any kind or charnclor on such proporty; of (B Borrowaoria o partnershlp pnd the Intorost of
& ganeral partner is asslyned or transferrad; or (¢} Borrowar !s u corporation and moro than 26% of (ho corpoeraly slock thornof 16 aold,
transfarred or asslgned duling a 12 month pariod; or(d} Borrower is a trust and there is achango of benetictal Intornat wilh respact to more
than 26% ot such propersty; o (7, Sorrowar has made any material misrepresentalion orfoiled 1o disclose any matarial fact in those cenaln
financiai and other wrilton 5= e santations and disclosures made by Borrower In order 1o induce Lender {o entar into the lransaction
avidencad by the promissory noia ot notes or agraements which this Morlgage secures.

(17) NoWalvers by Landar, 1o wlvaer by Lendar of any right undeor this Mortgage shall ba eftective unless inwriting. Wailvar by Lendar
of any right granted lo Lendar unde 1 e Mortgage or ol any orovision of this Morlgagn as 1o any transaclion or gecurrancs shall not he
deamed awalver as toany tutuca tranaicl on or occurtanca. By acconling paymant of any sum sgcurod horoby afterits due date orby makiag
nny peyment or performing any act on haesun of Borrower that Borrowor was obfigated hereundaos, but fslled, 1o make or pprform, or by adding
any pavment so mada by Lender to the indeblzdness secured horoby, Lander does not wittve 118 right 1o roquire prompl pnymantwhen due
of ali other sums so secured or to require p are ot performance of all olther acts raquirod hgrounder, or to declare a dolauit 1or fallure so
to pay such othar sums or {0 periorm such wh ot acts. .

{18) Modlfication In Writing. This Marigage ceanot be changed or modliled except as otherwlae provided In this Maortgage or by
agreemant in writing sigred by Borrower, or any uccasgor in Interest to Borrower, and Lender,

{19) Rightto Ccolloct and Recalve Rents and Frofite. Notwilhsianding any other provisions hereol, Lender hergby granis permlission
{o Barrower 1o collect and retain the renls, lncome, (ssues and pralits of sich praperty as they become due and payable, bul Lender resarves
the righit tc rgvoke such permission at any time with or vei*(1nat cause by notice In writing to Borrowar, maiied to Borrawer al hisg 188] known
address. [nany evantd, stich permission to Borrower automa ice.ilvahall be rovehed upon defaull by Borrower in paymant of any Indeblbdness
securad heraby or I the performanca ol any agreement kuiaindar, On any such defaull, Lender may al any tima withaut aatice, elher in
person, by agent, or by receiver to be appointed by the court, and without regard to the adequacy ol any security for the Indettedness
hereby socurad, enter upon and lake possession of such properly, or any part thereoh make, cancel, enforce or modify leases; obtaln and
alect lenants, set or modiiy ren!s; in lits own name sue for or othare [se collect the rents, licome, issues and prollisthereof, including thase
pastdye and unpald; and apply the same, lass costs and expenses clapoiation and collection, Ypon any Indebtedness sacured harebyand
in such ordar as Lender may datarmine; and except for such application, _ander shall not be Halble to any person for tha collection or non-
collection of any rents, incoma, issues or proflis, nor the fallure to assert Gr Znfarce any of the leregolng rights The entaring upon and taking
possession of such properly, the collection ol such rants, Incomae, issucs ororofits, the doing of other acis hereln autharlzed, and the
appiication thereof as aforesaid, shall notl cure or walve any dofault or noliczs ot default hereunder or Invalldale any act done pursuant (o
such notice, . - [ .

{20) Remedies. No remedy harein provided shall be exciusive ol any othar ram edy harein or now or herealter exlsting by law, bt shaft
be cumutalive. Every power or reamedy heraby given to Borrower or 1o Lender o7 Le “wnich aither of them may be otherwise antitied, may be
exerclsed from time Lo lime and as ofien as may ba deemead sxpedient by thern, and e v of them may pursue Inconsistent remedieas. If
Lender holds any additional secusity for any obligation secured hereby, | rany enfor:e thz sala thergot at Its aption, elther befere, conh-
temporanoously with, or atter any Marigagee’s sale Is made hereunder, and on any dofayof Sorrowaer, L.ander may, a! its option, olfsel
agalnst any indebtedness owing by it to Borrower, the whole or any pari of the indebtuciss secured heraby, The Lander is hereby
authorlzed and empowerad at Its oplion, without any obligation so to do, and without attec!ing’ the obfigations hereof, 1o apply toward the
payment of any indebtedness secured heraby, any and all sums or money, orcradils of or belures ingio Borrower and which the Lender may
have In its possesslon or undar Its control, including, among ather things, any Impounds held/~y.Lander under paragraph {6) heraof.

in order to assure the oeliniteness and certainly of the rights and abligations herein provige §, Borrower waives any and all rights of
offset which Borrower now or herpafter may have against Lender, of clalms and no olispl mads by Ler gor shall relleve Borrower from pay-
ing instaliments on the obligations securad hereby as they become dua. -

(21) Foreciosure of Martgage. When the Indobledness haraby secured shall become due whathar by accalaration or otherwise, the
Lender shall have the right to loreciose the lien hereof. In any suit to foraciose the lien hereol, there shall e allowad and inciuded as
additional indeblednass (n tha decree of sale a)) axpenditures and expensas which may bhe pald or incurra2'0y ar.on bhehalf of Lendar tor
aitorneys' [ees, appraisers’ feas, outlays for documentary and axpearl avitfonce, stanographess charges, pabl.callen cost and costs of
procuring all abstracls of title or commitments for titp Insurance. Such 1ves, chargas and costs may be estimatod aroitems (o be expended
altor entry of the dacree as Landar may deem reasconably necessary elther io prosacule such sull or 1o evidencs i1 bidders st any sale
which may be had pursuant to such decree the true cond!llan ol the titla to or the valua of the Property. All expeni!tvie: and expanses of
the nature ol this paragraph mentioned shail becom? so much agdifionat indebledness secured haraby and shall be \/m:iediately due and
payable with Interest thereon at the rzte specifiad In the Note. Such expendilures and expanses shall include expenditures made in
conneactlon with [(a) any proceeding to which Lender shall e a party, either as plaintiff, claimant or defandant, by reason of this Maortgage or
any indebtedness horeby securad; (b) preparation for the commeancement of any sull lor foroclosura hersol after accrual of such right to
foraciosa whether or not actually commanced; (c) preparations for the defenso of any threatened sult or proceeding which might affect the
Proparty or the securlly hereof, whether or not actually commuanced; {d} any efforts for collection of any past due indeblédness secured
hereby. The proceeds of any foreclosura sala of the Propery shall be dislributad and applied In the following order of priority: firat, on
account of ali custs and expenses Incident to the foreciosure proceedings, including ail such temes as are mentioned In this paragraph
hereol, second, all other Items which under the terms heroof constitute indabledness sacured by this Mortgags; third, any surpius to
Borrower, his laga! representalives or assigns, as their rights may appear. .

(22) Appointment o? Recalver. Upon or at any time after the filing of a complalnt to foreclose this Martgage the court in which such
complaint filed may appoint aracelver of the properly ar may appoint Lender as Mortgagee in possession. Such appointmen{ may be made
eithor before or after sale, withou! notice, withoul regard to the sofvency or insolvency a! 1he ime of appllcation for such receiver, of the
parson or persons, if any, lable for the poyment of the indebtedness secured hereby and withoul regard to the then vaiue of the property
whelher the sama shall be then occupled as a homestead or nol. Such receiver or Mortgagee in possession shall have power o collect the
rants, Issuas and profits of the pramises durlng tho pgndency of such foreciosuro sult, as wel ag during any furthar imes when Borrowaer,
his succesasors or asslgns, excant for the Intervention of such rocalvar, would be entltied to cellact such rents, issues and profits, and aldl
other powers which may ba necessary or are usual in such cases for the protection, possession, control managemanit and operation of the
property during the whoie said pariod. The court Irom time to time may autharize the receiver or Mortgages In possession to apply the net
Ircoms held by elther of them in payment inwhole or in part of the indeblodness and other sums sacured hereby, or in paymant of any tax,
special psgessment or othar ilen which may be or become superior to 1he llen hercof or superior ta & dacree foreciosing this Mortgage,
provlded such applicalion is made prior (o foroclosure sale. {n caso ol p Judicial sals, tha property, or so much theraof as may then he aliacted
by this Mortgage, may be sold In one parcel. - :

{23) Walverof Statute of Limitatlone. Timae is ol the esgsaence as to all of Borrowar s abligations hereunder; and to the axtent permitled
by taw, Barrower walves all present or future statutes of iimitation with respect 10 any debt, demand or chiigation sacurad hereby in any
aclion or proceeding for the purpose of enforzing this Mortgage or any rights or remadias hersunder.
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