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1. ASSIONMENT. In consideratiGn.o! the loan evidsnced by ihe promissory note or credlt agresment described above (ihe:*Note®), Granlor absolutely
aasigns to Lender all of Granior's Inteias? i the leases and lanancy agresments (the “Leases") now or hejeatter executed which.relate 1o.1ha real property
described in Schedule A which Is attachew i thia Agreement and incorporated herein by this. ieterence and. any. improvements located . theroon {the
*Pramises*} Inciuding, but not limited to, the 'ea=os dascribed on Scheduls B attached herelo and Incorporated harein by rejerence. This Asslgnment is to
be broadiy construed and shall encampas=: righls, benalits and advantages 1o be daesived by the Grantor Irom the Leases including/bit:not limited'to all
rents, Issuas, Incoma and profite arlsing from thr-Crases and renewals thereof, and nll socurity deposits-pald under the Leases. This Asaignment la an

absolute assignmani rather than an assignment [ racally purposes only.

2. MODIFICATION OF LEASES. Grantor grants to ceider the' power and authority to madifyithe {ermis of ‘any- ol té-Ledses and to’slirfender or
terminate the Leases upon such'terms a8'Lender may ditermine. ' -~ "= - : . ST e e e e
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4. COVENANTS OF GRANTOR. Grantor covenants and ag ess that Grantor will:

a. Obsarve and perform all the obligations imposed upa/« thi; Irndiord under the Leases.

b. Refraln from discounting any future rents or executingan future assignment of the Leases or collect any rents in advance without tho written
consent of Lender. .

c. Parform ali necessary sieps to maintaln the security of thu Lerswc for the benelit of Lender including, it 1equesied, the periodic submission 10
Lender of reperts and accounting informalion ralating Lo the re :eipt 3f rental payments.

d. Refrain from modifying or terminating any of the Leases withou: the »ritten consent of Lender.

e. Exscute and deliver, at the request ot Lender, sny assurances and 1ss! Jnments with respect lo tie Leases as Lender may periodically require, |

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants te L0 that: - \
a. The tenants under the Leases are current in all rent paymenis and are not:n ¢ sault under the lerms of any of the Leases. ks
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b. Each ol the Leases is valid and enforceable according 1o lts tesms, and ivre are no claims or defenses presently existing which coutd be
assarled by any tenant under the Leases against Grantor of any assignee of Cira itor, -3
No rents or secutity depaslis under any of the Leases have previously been ave!yned by Grantor te any party other than Lender. Y
Grantor has not accepted, and will not accept, rent in excess of one month In advancy urier any of the Leases. ¥l

Granior has the powar and authority 1o execute thls Assignment. H
Grantor has not performed any act or execuled any Instrumeni which might praveni-Le/der from collecting rents and taking any other agﬂq?n

under this Assignrneant.
e
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s. GRANTOR MAY RECEIVE RENTS. Aslong as there Is no default under the Note dascribed abcve, e Mertgage securing the Nots, this Agruam_éin
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or any ather present or future obllgation ot Botrower or Grantor to Lander "Obligations®}, Grantor may < uec’ all rents and profits from the Leases whgn
due and may use such proceeds In Grantor's business oparations, However, Lander may at any lime requ.re C.antor to deposit all rents and profits into dn
account maintalned by Grantor or Lender at Lender's Institution.

6. DEFAULT AND REMEDIES. Upon default In the payment of, or In the performance of, any of the Obligaticns, Lender may at its option take
possesslon of tha raal property and the improvemants and have, hald, manage, lease and operate the Premises.on/er.n3 and for 8 period of time that
Lender deermns proper. Lender may proceed to collect and receive all renis, income and profils from the Premises, riad Lander shall have full power 1o
perodically malte alteratlons, renovations, repairs or replacements lo the Premises as Lender may doem proper. Lende. rmay apply all rents, income and
profits o' the payment ol the cost of such alteralions, renovations, repairs and replacarments and any axpenees Incident to' 7 ungland retsining podssasion
of the real property and the management and operation of the real property. Lender may keep the Premises properly lisured and may discharge any
taxes, charges, claims, assessmenta and other llens which may accrue, The expense and cost of these acllons may by paid troa s ' he renta, Issues, income
and profits recelved, and any unpald amounts shali be secured by the Nole and Morigage. These amounts, together with'attorneys' febd bdal eXpentes,
and other costs, shali become part of the Indebtedness secured by the Morigege and for which this Assignment Is given.

7. POWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, al Lender's option, upon
taking possession of the real property and Improvements under this Assignment, lo tease or re-lease the Premises.or any part thereol, to cancel and
maodlfy Leases, svict tenants, bring or defend any sults in conneaction with the possession ol the Premises in the narve of elther pany, make repairs as
Lender desms appropriate and parform such olhér acis In connection with the management and operation of the reni property arid improvemneits’as
Lender may deem proper, The receipt'by Lender of any rents, incofria ‘or profils under this Assignment alter Institulion’ of foreciésure’ prboeedinigs unider
the Morigage shall not cure any default or affect such proceedings or sals which may be held as a result of such preceedings.

8. BENEFICIAL INTEREST, Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Granlor hereby agrees to indemnily Lender and to hold Lender harmless from any and alt llabillly, loss or damage which Lender may incur
undsr the Leases by reason of this Assignment and from any and all claims and demands whatsoaver whizh may be assertad agalnst Lendar by reason of
any alleged obligations or undertakings on Lender's part to parform os discharge any of the terms or agrenments contained In the Leases, Should Lender
Incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or In tha defense of any such claims or demands, the
amount of such less, including costs, legal expenses, and reasonable attorneys' feos shall be secured by the Mortgage and for which this Assipnment wae
given. Grantor agrees to reimburse Lander Immedialely upon demand for any such costs, and upen fallure of Grantor to do 8¢, Lender may accelerate’afid
declare due all sums owed to Lendar undar any ot tha Obligations. y

9. NOTICE TO TENANTS: A wiltten demand by Lender to the tananis under the Leases for the payment of ronts or written notice ot any default
clalmed by Lender under the Leases shall be sufficlent notice to the tenants 1o make fulure payments of rents directly to Lender and to cure any default
under the Leases without the necessity of further consent by Grantor. Grantor hereby relrases the tenants from any Hability for any rents pald to Lender or
any actien taken by the tenants at the direction of Lender alier such wrilien notice has baen giver. TP

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and Independent frorm any obligation contained in the
Morigage and may be enforcad without regard to whather Lendar inslituios foreclosure proceedings under the Mortgage,.- This Assignment is in addition to
the Mortgage shall not affect, diminish or Impair the Mortgage. However, the rights and authority granted In this Assignment may be exercised in
conjunction with the Mertgage. :
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11. MODIF!CAT:‘It‘)Nriﬂ‘ﬁ WANMNO@iIn or mvlr QJA Hoi's o@lpd¥lgms under this Agreement must be
contalned in a writing signed by Lend8T. Lender peérform any of ntof's ol ns elad"Br tail to exbrcise any of Its rights without causing a

waiver of those obligations or righta. A walver on one occaslon shall not constitule a waiver on any other occasion. Grantor's obligations under this
Agreement sheli not be atfected if Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the obligations belonging to any
Granior or third party or any of its rights against any Grantor, third party or collateral, Grantor walves any right 1o a jury trial which Grantor may have
under applicable law,

12, RENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturlty date of the Note and Morigage is extended: becauss of a modification,
. renewal or extension of the secured indsbtedness, this assignment shall be automnatically extended to the new matusity or exiension date and shall be- .
enforceable against Grantor and Borrower on a continuous basis throughout all renewal and extension peslods untll such time as the undeslying

Indebtednesas has been retired and pald in full,

13, NOTICES. Any notice or other.communication to be provided under this Agreement shall be In writing and sent to the parties at the addresses
indicated in thie Agreament or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. H any provision of this Agrasment viofates the law or is unenforouable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. Hf Lender hires an attomey to assist in eollecting any amount due or enforcing any right or remedy under this Agreement,
Granior egrees to pay Lender's attorneys’ fees, iegal expenses and collection costs.

18. MISCELLANEOUS.
a. A default by Grantor undar the terms of any of the Lease which would entitle the tenant thereunder 1o cancel or terminate such Lease shall be

deemed a default under this Assignment and under the Nole and Morigage so long as, in Lender's opinion, such default resuits in the

impairment of Lender’s security.
b. A viotation by Grantor of any of the covenants, representations or provisions contained In this Assignment shafl be duemed a default under the

terms of the Na a2 :d Morigage.

¢, This Apgreemant sh:il be binding upon and inure to the benefit of Granlor and Lender and their respective supcessors, assigns, trusiees,
receivers, adminiciratZia, personal representatives, logatess, and deviseos.

d. This Agreément shat b covarned by the laws of the state Indicated in the address of the real properly. (Grantor consents to the Jurisdiction and
venue of any court [oca’ sd ! the state indicated in the address of the real property in the event of any iegal proceeding under this Agreement.

e. This Agreement is execuiel tor_business __ purposes. All references to Grantor in this Agreement shell Iinclude all persons
signing below. If there Is morr *han one Grantor, their obligations shall be joint and saveral. This Agreement and any related cocuments
represent the complete and iniegrutad understanding between Grantor and Leader pertaining 1o the terms and conditions of those documents.

17. ADDITIONAL TERMS.

COLLATERAL: 2nd mortagage ags&inst commercial praoperty located at 3755-57 .
W. Lawrence Ave.,Chicago, IL.60(,25 & lst position on Security Agreement/UCC
against Master Fashion, coverinu all business assets.

26888LE6

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TEIIMS AND CONDITIONE UF THIS AGREEMENT.

Dated: SEPTEMBER 24, 1933

GRANTOR: Bruce K. Lee GRANTOR: Melanie C. Lee

weor S, Fae P - N

"Hel gxo C, Lee

Tuce K. e
Husband (joinst tenants) Wife (as joint tenants)
GRANTOR: GRANTOR:
GRANTOR: - GRANTOR;
GRANTOR: GRANTOR:
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cuwer____thilnole UNQFFICIA@LQACTOPY - )

Countyot.____COok County oF . e s s s )
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i, tho undorsigned _..anolary  Tho toregalag instrument was acknowlodged Deore me ... .
public In ang tar nald unty, in the Siate aloresald, OO HER Y CERTIFY et e et e e e by _
that By R o Melanie G Log. | CoRTEY e o 4
personsl} iy o knawn to me 10 be the same person _B_._____...__.whono name B S
e = subscribed 1o the faregoing Instrument, appeared befora me [ J——
this day In person and acknowledged thal he
signad, seafed and delivered the sald instrumont as __their (e )
and volunlary aat, for the uses and purposes hereln sot forth, on behall o the — reamn,

Glven under nggf) % amn omcl I }q‘kthlu 24th day of Glven under my hand and offfclai saal, thie day of

~—*7f§ﬁaj)ﬂé:}€%EV/

Pubiic®) Nolary Public

rr— »

Caommiasion explres: J u e 10, 1897 Commission axplros: ...

GFFICIAL SE/T,

GLORIA SCGURCS.
NOTARY PUBLIC STATR OF (L.LINOI
MY COMMISSION EXP. JUNT 10,1997

i SCHEDULE A ]

Tho street address of the Praperty (if applicut)s) la: 3755~57 W. Lawrsnce Ave.
Chicago, IL 60625

Permanent index No.fs): 13-14-104-001-0000

The legal descriplion of the Property lo!

LOT 14 AND 15 IN BLOCK 1 IN ROBERT S. DISNEY'S IRVING PARK SUBDIVISION OF
THE WEST 25 ACRES OF THE EAST 1/2 OF THE WORTBWEST 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE ''HIKD PRINCIPAL MERIDIAN,

EXCEPT THE EAST 12 RODS OF THE SOUTH 40 072 THBEREGIr), IN COOK COUNTY
ILLINOIS.

[ SCHEDULEB__ |
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This document was preparad by: GE‘—:\RIR SQUROS/FOSTER BANK 5225& Keh2IE AVE. CHICAGO, IL. 60625
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