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THIS.MORTGAGE‘:('ﬁ'Sccurity.=itr.ffumcnl‘,')‘is given m . SEPTEMBER 10, 1993.... .  Tis ]
. MICHAEL, .J. -FARELLO, A BIV<LE MAN, NEVER HAVING BEEN MARRIED

;
SRR ET

("Borrower"); Thi Scc.uriljhlsuumcm is givenu - THE FIRST NM‘IONI\L BBNK or CHICAGO

which is organized and existing under the laws.of - _THE UWATFD STATES OF.AMERICA - . . . .zmd whow
ud(lrcssis o ONE: FIRST. NATIONAL: PLAZA, CHICAGO, LLurHoIs 606370 - o o SIS
: {“Lepder"). Bnm:wcr owes: Lcmlcr mc pnncmntfsum of

ONE . HUNDRED EIGHTY FOUR 'mousmm & 00/100 e g

Dul ars - (US S 184, 000. 00 TN

Th(s dcbt is. cvulcnccd by Bormwm $ natg da.wd llm same (lt\tl.. as this S“c.umv lusiriment ("Nom“),' whmh provides forimonthly
payments, with:the full debt, i not paid -earlicr, due and payable on OLTOBER 1, 2023 | This Security
Instrumenit-sccures tn Lender: (a) the:repayment of the debi evidenced by the Noie, witdy ind teest pad-oll renewals; exiensionsiand
madificalions of. the Note: {b) the.payment of all.other sums, with interest, advanced under. pasygraphe 7 to protect:the seenrity of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements-wiwder, thas:Security Tosttument-and. the:
Notc. For this purpuse. Bnrrowcr does hereby moru,agc. gront and convey 1o Lender the: foliowms,"' ‘-n:ﬁ‘ui pwpdrty located in
e : : ‘ ce Co - COOK ‘ < TR Tt Coumy.ellimms*

S ]

- SEE, NPTACHED RIDER FOR LEGAL DESCRIPTION:

~~
;‘l

[ ¢ N

T EU FIR A B TR S PR

« 'RBAL, ESI‘ATE 'I'M T.Dw J? t 14~ 33 330-020-1015

8168@&5&7:
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which has the address of - 1660 N, HUDSON, UNIT #1-0, CHICAGO " LR ST
Illmnm L. 60824 . ¢ - (--pmwt) Addnﬂ.m)' L T T VPR NIOE
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-8, Hagard or Property Insurance,  Borrower shall keep the inproveniess uhw existing or Iiuulllu ecoted on Ui Propcrly
msurul against loss by fire, hazards included within the tenn “extended coverage” and any other hazarls, ineluding Floods. or
(looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Tor the periods that Lender
requires, The insurance carrics providing the insurance shall be chosen by Borrower subjeel 1o Lender's upproval which shall not
be unrcagonably - withbield, 1l Borrower [ails 10 maintain coverge. described above, Leader may, at Lender’s bption.:oblain;
coverage to proteet Lender’s rights in the Property in ucuonlancc with paragraph 7, . RRTH T

All insurance policies and renewals shull bo-aceeptable to Lemler and shall include o standa d morlbabc lenw. u:udcr slmil
have the sight 1o:held the policios u} rcncwuls, I Lendor, requires, Borrower shall prum];lly give o Lender, all receips of paid
promiums and ronewal notiges, 1n the event of Joss, Borrower shall give prompl nolice (o the insurance corrier wnd Lender, Lender
may. mako proof. of loss il Aot mada nrmnplly by Burrowu. _ T N

Uniess Londer and Borrower otherwise ngeee in writing, insurnnce procecds shall. hu .1pphc&l W ruwrztuun A IL]HHI’ ol lhc
Prupuny domuged), if. the regioration ar cepair §s cconvmically feasible und Lemler's seeurity is not. lessengd, ) the. restoration or
repair, is not economically. fumblu ar Lendor's seeurity woukl be dossened, the insunmce proceads shall-be- applicdd 1o the sums
seeured by this Security Instrament, whether or not then due, with any excess paid (0 Borrower, I Borrower abandans the
Proierty, or does et wnswor within 30.days a notive. rom, Londer.that the insurance carrier hus offered. o solile i gluim,: then
Lender may colicot the fasuranca praceeds, Lendor may uso the progeeds to repair.or. restons the I’rum.rr.y OF 10 pry -Sums: wcurmt
by this Sccurity Instrumeat, whether or not U\cm due. The 30«day period will begin wllcn the notico s given. « e

- Unicss Lendey, uud Bor.ower.otherwise agreo in writing, any application of proceeds.w principal shallnot. exlcnd or, poslponc
thf:. duc date of the monmly paviwznts seferred. w in paragraphs 1 and 2 or change the amount of the pryments. 1f under. paragrah.
21 the Propcuy 8 acyuired, by Lo, Bnrrnwcr 5 right 10 uny insweance policies and ;wuwc,ds ,rcsu_lnng,itrqna{,dml.lumslqmc
Property.prior 1o the ncquisition shal pass (o Le nder o the extent of e sums secured by this Security, instrument immediately
prior-t0 the sequisition.. . ' R P P P

.6 Otcupam.y. I’rewrvxmun,M.\intcm".w nnd Protection of the Property; I!nrrcmer § l,uun Appliultmn,,Len.whuldb.
Burmwcr shall ocenpy, cstablish, and use the Brope 1y s Borrower's principal residence within. sixly days alir the,exceution of
this Security, Instrument and shial! continue (o occapy-ihe Property as Borrower's principal residence for.al least one year afler, Jhe.
date of. occupancy, unless Lender- otherwise agrees vrnun;_., which consent shall. jorbe unreasontably wuhhclll orupless
extenyuling :‘:rc,umsmm.cs exist wlmh are hoyond Borrgwes's contral, Bocrawer shall ot destray, damuge or impair. the Propeiy,
allow the Property to deteriorate, or commit waste on the P U|.“rl)f Borrawer shal} be in deloult i any forleiture action or
proceeding, whether. civil. or criminal, is begun that in Lender's good faith judgment could result in forfeiture of. the. Propery.or
otherwise :nuu,nully impair the lien created by. this Sccurity Instument or Lcndcr § seeurity. interest, Borruwcr may cure such.a
defaull and reinstate, as provided in paragraph. 18, by causing the‘action or plmccduu, o he dismigsed. with a ruling. that,. in
Lender's good faith detarmination, pregindes forfeiture of the Borrower s Znserest in the Pmpcrly or other malcrml impairment. of
the lien created by this Sceurity, Instrument. ar. Lender’ s securily. interest, Burrawer shall.also be in defoultif Burrqwur. during. thc
loan application process,, gave maicrially. false o dnagcurnie information or statemziiis, o Lender: (or filed (o pravide lLerder wﬂlh
any., mntcnal nnlormunon) Ain..connection wilh the loan evulcmui hy the Notg, :nchulmg,, but. nov_limiler) to, rcprcscnumom
concorming Borrower’s oceypancy of the Property as a principal cosidence, 11 s Secvtity Instrument is on 4 leasehold, Bormwer,
shall comply.. wuh all the provigions, of the lease. I7 Borrower acquires fee title t the Projerty, the leaschold and the fee titie shall
nol MELEE uniess Lender agroes 1o the merger in writing. i LTI T

7, Protection of: Lender’s Ru,hts in.the Property. - I Barrower l.uls. 1t p.rlurm lhc CovEns an und ug,rcemenla wn!mncd m
this Secunly Instrument, .or ihcre is o legal procecding: that.may significantly affect Lender's rights - the Property (such; ns-a
proceeding.in. bankrupiey, probdlc for condemnation vr-forfeiture or t enforce laws or regulations), Sier Leader may do and pay
for whatover.is necessury to protect.the. value of the Property. and. Lender's rights in the Pmpcﬂy. Lendar's.nctions. may. include
poying: any,.sumg secured- by a licn which has priority over this Sccurity Insirument, appearing.in coutt, raying. reasanable
attorneys’:fees andl enlering on the Pmpcny o make repiirs, Allhmu,h Lender mdy tike action undcr this. p"-mbmph 7, Lemier
dves nothave lodoso, - -+ RS TEIT

Any amounls disbursed by Lender under ums pnrugmph 7 shall lmumc lld(lll.ll)ndl clcbl of Bnrrowcr wcnrcd by this: Socur:ly
Instrument. Unless -Borrower and Lender agree o other torms of payment, these amounts: shall bear interest- fromi the dote: of
disbursement at the Note rate and shall be payoble, with interest, upon notice frem Lender to Borrpwer-requesting ppyment:

- 8 Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan:secured: by this: Security
Instrument, - Borrower shall-pay the premiums required 10 maintain the mortgage insurance.in.effect. : If, for any. reason; the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall pay the premiums required Lo
oblain coverago substantinlly equivalent to the morigage: insurance previously in effect; avn- cost:substantislly: equivalentio the
cost o, Borrower .of the mongage insurance. prcvmus|y in elfect, from- an aliernate. mortznge - insurer approved by Lender:df,
substantially equivalent mortgage insurance coverage is not avoilable, Borrower shall pry o' Lender cach month a sum equal 1o

one-twelfify of the. yearly mortgage insurance premium being paid by Borrawer when: thavinsurancy coverage lapsed: or ceayed o

be in effect. Lendor will ncccpt, use and .retnin - these paymenm as & -loss reserve inliew mf mnrtgngc msumuce Loss n,scrve

Toarngerne oy . I : [ o : chpoh T AR TR R R 1 .1{ CHLE ;
ST gt e LRI C A e Lo S G ety e Formi 301419/90°
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1o Boreower's Copy,  Borrower shull be given one conformed capy’of the Nole aid of mis,Sccuriu‘y Insimenti: o -

17, Vranster of the Property or o Benefickd {uterest in Borrower, 100l or an parl ok e Pronerty o sny:interestin it is
sold ar transtecred (o, if ﬂ'hﬂncf'&uinl interest i Borrower is sold or tanslerred and Borrwee 'S nuf’h‘,n‘nu’lml prsan). without
Lerider's' prior written consenit, Lender may, at its optlon, reyuire immedinte puayment in full o ol st secured, by, I Securhy
fustrument. However, this option shall not be exercised by Lender if exercise is pratiibited by fedefat Jiw s 'of the dute of this
Sccurity Instrument, ' R

- If Lender cxercises this aption, Lender shall give Borrower notice of neceleration, The notice shall provide v freriod of fof fess
than 30 days From the date the notice is telivered or mailed within which Borrower must puy all sums sceured by this Seeurlty
Instryment. 1€ Borrower fails o pay these sums prior 1 the expiration of this period, Lender may invoke any remediey permitied
by this Sceurity Tnstrumertt withont furiher netice or demand on Borrower, ‘ o L

{8, Borvower's Right to Reinstate, 1T Borrower meets cortain conditions, Burrower shall hive the “rdght’ 1 have
eriforcement of thly Seeurity’ Instrument tiseontnued at any time prior w the carlier of: (0) § tys or such other poriod o8
applicable law may specify for reinstatement) before sule af the Praperty pursuant w any: powaer of sale contained in:this Secarll
Instrument; or {(b) entry of a judgment enforcing this Security lastrument, Those comditions uns Uit Borrawer: (a) pays Lender ulr
sumts which then would be due ander this Secyrity Instnament and the Nole as i no sceeleration had nccurrul; (b) cures any
defadll' 6f any other covendnts or agreements; {¢) pays all expenses incurred i enforcing this Seeurity Instrument, including, but
nnt Himited 1o, reaseseble attomeys' fees; and (d) wkes such action as Leiwder may redsonably reguice f0 assure i ihe Jicn of s
Security Insteument,-Lender's rights in the Properly and Borrower's obligation o pay the sums sccurcd by this Security
Instrunient: shall contines- unchanged, Upon reinstalement by Bormwer, this Sceurily -Instrument and the obligations secured
hereby shatl remain fully.2cfactive s if no neceleration had occurred, However, this right to reinstate shafl not apply in the cuse of
accelerntion under paragreph 17, P

19, Sale of Note; Changt of Loan Servicer. The Notc or a partiel interest in the Nole {logether wilh this. Seenrity
Instrument) may be sold onc or za0r¢ times without prior notice 10 Bogrower. A sale may result in a chuange in the entity (known
us the “Loan Scrvicer") that coliceis piomthly payments due under the Nede and this Security instrument, There also may be one or
more changes of the Loan Scrvice unrelaied o a sake of the Note. (T there is a chunge af the Lot Servicer, Borrower will be
given wrilten notice of the change in accortnese with paragraph 14 abave and applicable law. The nitice will siate the nume and
address of the new Loan Servicer and the address ty wiich payments should he made. The notice will also conlain any, other
information required by applicabic low. o

20, Hazardous Substances,  Borrower shalt ran cause or permit the presence, use, disposal, storage, or release of any
Huzgrdous Substances on or in the Property. Borrowershudl nat de, nor alow anyone clse 1o do, anything affecting the Propesty
that is in violation of any Environsental Law, The ngedig 1w senjences shall not apply to the presence, use, or stornge on the
Property of small quantitios of Hazardons Substances 1 are generutly recognized 1o be appropriste to nonnal residential uses
aned to maintenance of te Properly, -

. Borrower shall promptly . give Lender written notice of any investigation, claim, demand, lawsuit or ather acdon by any
govenmentad or regulatory agency or private party invelving the Pronenty and any Hazardows Substnee or Environmental Law
of which Barrower tias actual knowledge, 17 Bortower leartis, or is otified by any povermnmentl of regulaiory authoricy, that ny
removal or ether remediation of any Huzardous Substance alfecting W< Fronerty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentud Liw.

As used in this paragraph 20, "Huzardous Substances” are those supsiances delined as toxie or hazardous substances by
Envirommental Law and the following subsiances: gusoline, kerosene, other Jrunmable or (oxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbesios or fonwddehyde, and radioiclive materinls, As used in
this parsgeaph 20, "Environmental Low” means federal faws and laws of the juristiciic where the Property is Jocated thal relate
(0 health, safély or environmental protection. o ' SRR IR

NON-UNIFORM COVENANTS. Borrawer ant Lender (urther covenant and agree as follovest, 10 oo

21, Acceleration; Remedies, Lender shall give notice (o Borrower prioe to aceeleratios foliowing Borrower’s breach of
nny covenant or agreement in this Security Instrament (but not prior to acceleration (undor ‘paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defiult; (b) the aclinn required *o cure the defaulty (¢)
a date; not lessithan 30 days from: the date the notice is given to Borrower, by which the default miest be-cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceelerntion.af dhe sums secured
by this Security Instrument, foreclpsure by judicial proceeding and sale of the Property, The notice shal further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreglosure proceeding the nomexistence
of a default or any other defense of Borrower to ncceleration und foreclosure, [ the defuult is not cured on or before the
dnte specified in the notice, Lender, at its option, may require immedinte payment in full of alf sums secured by this
Security Instrument without further demand und may foreclose this Security Instrinnemt by judicia) proceeding. Lender
shail be entitled to collect al! expenses incorred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs af title evidence,

22, Release, Upon paymcnt of all stns secured by this Security Instrument, Lenter shatl rejeasc this Security Instrument
without charge to Barrawer, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of bomesteml exemption in the Property.

Form 3014 9/90

@!’-BH(IL) (91051 Page 5ol g : Initinis:

¥eugees

oM

£

4

IS FA

i EHEr{I NE E MEYD




L

R

"

- omad

AP RREC S

18"

o BB
@

@

¥,
-]

£8600S0000

UNOFFICIAL COPY

310 g ebey tsaist {4 1'#89}@

06/6 trod
96/51/+ 4¥3 NOISSINWO] A {
s’wm'u 0 3LYLS Nand mvfon
AONOJ sYi9n0d” ¢
‘IVBS WIOL—HO

:Aq paredard sem judumnsu) snyl,

ssondxg uoissinwo)) AN

LG DAL wRLgES Jokep Y2 SH[EOS E1917)0 PUB puBy AU 1Ipun udAl)
Y03 138 w2 sasoLind puw S50 0 J0) 108 AunjoA PUB M) gy SEIUDWINASU PITS DY Pr31AN0P pub pouds
ay gy ey padpajmouymt puw ‘uosod w Avp sup ot o paradde uawnnsuy SuwFosoy wp oy poguTsgRs
(*Youres osoym (srossad owes ip o 01 ot o3 umouy Kjjruossd ¢

QIIYEVH NII9 ONIAYH HIAEN ‘NYW JTONIS Y ‘OTIEUYd I 'ISVHDINW

i A0 £gassy Op RIS pue AUNed pies oy pue u apgng Aoy e RO mc’a SV O GQ) 1
2400 s ‘SIONFTT 40 BLVLS
/
Jamonog- 1aMOL0E -
(1eag) ™ N {[eag)
Jamuuug-r Do
{reas) ~7
$omoL0g: OTIEWYA rf%wg
A i

(1e2g) > : :

‘ f 7 SOSSAMI A

1 YA PIPLIOINT PUT JOMOLIDE Aq paInoaxs (S)opu Aue
Ul PUB JUSLINAS] A)N308 Siy U) PAUITHIOD SIULUIAVI PUB SWLIA) G Ut 53045y puw sidosoe somonog ‘MOTIE DNINDIS A4

|&y100ds) (o0 [ WP YA [

Jpry Swoy puodog ] Jomy wwowdacudwy aey ] Ry voojeg )
Jopry wowded A)yeomig [ ) Jopny wotudogaaag] nupy pouue)d ] Jopy wowked paenpesn [
J:)plu A, p-1 i} 3Py wmutmopno) x) 0pry Yey apgesnipy @

[(sa)x0y iqeondde 33a1))

udtunnsu]- AIN29S Syl jo 1l g osom ()opie aip p e woummu] AIINDag 81 JCS0NU0IBe pue STUTUSACD oI

1uauwdjddns. pun puowse (Bys pue ojur potesodoTur A HRYS JOPIS HONS YOS JU SIUDIIASE PUR SILBLSALS G Juawnsup Alunsog
St YA JOyRago1 PRpILOD) PUE JoMOLDG AQ POINDAXD 9J8 SJOPU 0JOW JO BUU J[ JHIWNGSU AILNDTS SIY) 0) SRPIY b




UNOFFICIAL CQRY

; Gine First Notjgnah Plazpy

FIRST CHICAGO Chicago, (llinals G0B70
Tha Firnt Natlonal Bank of Chicio Talaphone: (312)732-4000

LOAN # 0000540983
1660 N. HUDBON, UNIT #1-0
CHICAGO, IL 60614

PARCEL 1! LEGAL DESCRIPTICN RIDER

ONITS 1-°0 IN THE 87 MICHAELS HIGH SCHOOL CONDCMIRIUM, A DELINEATED OR A SURVRY
OF THE FOLLOWING DE3CPIDED REAL KSTATE, HEANINAFTAR REFRRRED 70O AN PREMINES:

PARTS OF LQTS 14, 15, 16, %7, 28, 19, 20 IN DIVERARY'S SUNDIVISION OF BLOCK S4& OF
CANAL TRUATEZH’ BUBDIVIBION OF THE NORTH 1/2 ANO THR NORTH 1/2 OF THT SOUTH EAST
L/4 AND THE TAST 1/2 OF THE (QVIMMEST 1/4 OF SECTION 3}, TOWNSHIP 40 NORTHR, RANGE
L4 KAST OF THX THIRD PRINCIPAL MPATOIAN, WHICH SURVEY IS ATTACHKD AS IGITRIY “B®

T THE DECLARATION OF CONDOMINIUM ARCORDED JULY 12, 13284 AR DOCUMENT NUMBEIR

88304805 AND AS AMENDEN FROM TIME TQ TLR TOGRTHER WITH ITH UMDIVIDED PERQRNTAGE
INTRREST IN THE COMMON ELEMENTS IN CLOX-Qatmty, ILLINQIA,

PARCEL 2:

FASEMENTS FOR INGREGS AND KGRESS POR TNHE BEMEZYZ OF PARCEL 1, A SET FORTH IN THR
UECLARATION RECURDED AS DOCUMENT 26458436, AMENDEr By DOCUMENT NUMBER 88148708
AND 00171667, -

PARCEL 3:

EASEMENTS FOR THE BEMEFLIT OF PANCKL 1, FOR LIGHT AND ATR, ZR) YOR PEDERTRIAN
INGRESS AMD EGRES8 AND EMERGENCY VERXCULAR TRAFFIC AB SET FORTI. 11\ DRCLARKTION
RECORNED AS DOCUMENT 256485091.

PARCEL, 4:
EASEMENT FOR EXCLUSIVE RIGHT TS DSE OF PARKING SFACEE AS DELINEATED ON THE SURVEY
ATTACHRI AS EXHIBIT 12X TO THE DECLARATION RECOIDED AS QOCUMENT 261%58126.

REAL ESTATE TAX I.D. # : 14-33-330-020-1015
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The Firat National Bonhk of Chicigo ADJUSTAHLE RATE RIDER ’l O '\l()ll’l GAGE - ,

THIS ADJUSTABLE RATE RIDER TO MORTGAGE Is made this __agpy . day of _grpoemasn__ s 19__93., and
is incorporated {nio and shall be deemed to amend and supplement the mortgags of the same date ({"Mortpage”)
piven by the undersigned {"Borrower”) to sacuie Borrowar's Adjustable Rate Note ("Note") to The First National |
Bank of Chicago ("Lender") of tha same date anc! covering the property describad In the Mortgage and focated at:

A6A0 _N. - LLINOGIS_A0614
{Property Addross)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERIEST RATE AND THE MONTHLY
PAYMENT,

The Note provides for an initial interest rate of —.6.625% % and a tirst Change Dats of _qepanpr 1 .
19_gg . Section 4 of the Mote provides for changes in the Intarest rate and the monthly paymants, as follows:

"q, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Genaeral.

The Interas . rate | pay will change based on movements of tha Index (deseribed in Section 4(C)} and rate
change limitationis {rescribed in Section 4{E)}.

{8} Change Dates.
The interest race 1 pay may change on the first Change Date and eveary twelve months following the first

Change Date. Each day e which my intarest rate could change is called a “Change Date". Since interest is
collectad In arrears, the anourt of my monthly paymaent may change on the first day of the month following each -
Change Data,

{C} The index.
Beginning with the first Chianye Date, my Interest rate will be based on an Index. Although the index
value on the first Change Date canno? be predicted, the Index vialue for the week of gepremper_27 - 19_33

was 3 _3gn %.

The "index” is the waekly average ylald on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days befcre asch Change Date. The Index information is made available by
the Federal Resarve Board and alse published :vsskly in the Wall Street Journal. ¥ the Index is ne longer
avaliable, the Note Helder will choose a new index and wwiti give rme natice af this choilce.

{D} Calculation of Changes.

Befare each Change Date, the Nete Holder will calzlate my new interest rate by adding 2.75 percentage
paints to the Index. The Note Holder will then apply the \isutz in Section 4{E) and will round the result to the
nearest .125%. The result will be my new interest rate until thewxt Change Date.

With each interest rats change, the Note Holder will deteriiune the new amount of the monthly payment
necessary 1o repay my loan in substantially equal payments by the marurity date. | will be notified of each change
in my interest rate and loan payment in accordance with Section 4(G).

&

{E) Limits on Intersst Rate Changes.

On any Change Date, the interest rate will not Increase ar decrease frr.-the rate in effect by more than
two {2) percentage points.

During the life of the lgan, the interast rate wili not incroase or decrease from tha initial rate set forth in
Section 2 by more than §5.000  nsarcentage points,

81688LE

{F) Effactive Data of Changes.

My new interest rate will becaome affactive on each Change Date. | will pay the amaunt of my new
monthly payment an the first monthly payment date after each Change Date until the amount of my monthly
payment changes again.

iG) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days
before there is a change in my monthly payment. This notice will include all information requiraed by law.

By signing this ADJUSTABLE RATE RIDER TQ MORTGAGE, Borrower agrees 1o all the terms hereof.

ﬁ)@gﬁ@é {Seal)

Borrower

L J. FARELLO

{Ssal)
{Sign Original Only) Borrower

{Seal)
Borrower

DO00S40983 RE {Seal)

11470 (R-5-91)/¢L-8-91) Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH {lay of SEPTEMBER , 1993 .
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Security
Deed (the "Sccurity Instrument™) of the same tate given by the undersigned (the "Borrower™) to secure Borrower's

NOIEl0  gyp PIRST NATIONAL BANK OF CHICAGO

(the - "Lender™)
of the same Ante and covering the Property described in the Security Instrument and lovated ot

1660 N, HULSLM, UNIT #1-0, CRICAGO, ILLINOIS 60614
{Prapeny Address|
The Propierty Incladez-a unit in, together with an undivided interest in the common elements of, 8 condominium

project known ns:
5T, MICHAELS HIGH SCHOOL CONDOMINIUM

{Nane of Condominium Project] s
(the *Condominium Project™. 1{ the owners assaciation or other entity which acts for the Condominium PruJu:t
(the "Owners Association") holds tite to property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's intercst 'n the Owners Association and the uses, proceeds and benelity-of
Borrower's interesl,

CONDOMINIUM COVENANTS. In addvion 1o the covenants and agreements nmdc in the Sebunly
Instrument, Borrower und Lender further covenant an agree as (ollows:

A. Condeminium Obligations, Borrower  shait. eerform all of  Borrower’s  obligations undcr lhe
Condominium Projeet's Constituent Documents, The “Coenatiuent Documents” are the: (i) Declaration or any-other
document which creates the Condaminium Project; (if) by-iewvsy i) code of regulations; and (iv) other cquivalent
documents. Barrower shall promptly pay, when due, all ducs ang sssessments imposed pursuant to the Conslituent
Documents,

-1, Hazard Insurance,  So long as the Owners Association maiviaing, with a generally accepled insurance
fer, u "master”. or . "blanket". policy en the; Condominium Project whick”is satisfuctory- 1o Lender- and: which
provides insurance coverage in the amounts, for the periods, and against the hizards Lender requires, inchiding fire
any haznnls included awithin: e term “extended coverage,” then:
(i} Lendor- waives the pravision in Uniform Cavenant 2 for the mvmll! , paymuu o Lcndcr of the
ycurly prcmmm instaflments for hazard. insurance on the Praperty; ond
. (ii) ‘Borrower's abtigation under Uniform-Covenant § to maintain hazard it sumce Luvem[,c ol lhc
Property is deemed satisfied 1o the extent that the required -coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt-nolice of:any: lnpse in required hazard insurance coverage,

In the event of a distribution of hazard:insurance proceeds-in licw of restoration:or repair folloseing 2 loss-to the
Property,-whether 10 the unit or 10 commton clements, any proceeds payable 10 Borrower are hereby-assigned and
shall be paid:to Lender for application to the sums secured by the Sceurity Insirument, with -any- excess paid- to
Borrower, - .

C. Public Ligbility:Insurance. - Borrower shall take such aclioni as maty be rcasongble: to insure that the
Owners: Agsocintion mninmms a puhhn lmblhty insurance pulncy auccpmhlc in lurm amount, and exlcm uf
coverage to Lender. IR L b et

b, Condemnatlun. Tho pmcwds ul any. award or clmm lur damages,: t!:rccl or ¢t ,cqucmlul,.paynblc 10
Borrowcr in conneclinn wnh uny cundumnmlon or’ nlher mkmg of all or any pdl‘l ni lhc Propcrl}. whether oI thc

R RIS "'II‘.

MULTISTATE CONDOMINIUM FIIDEFI Single Faml‘y Fannle MuefFretIdIe Mac UNIFORM INSTRUMENT

B b L i Pagetol2 S ~"=urma1qaf
@u's (0108) e vupuommaesoms 1373)293:8100 - {800)521-7201° i intiaist . R i"-
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LEGAL DESCRIPTION

PARCEL 1)

UKITS 1+'0 TN ‘THE AT. NTCHAKLB HIGH SCHOOL CONDOMIMIUM, AN DELINEATID ON A SURVEY

0F THE POLIARING OBACRIAKD RKAL HSYATE, HOAXINAYTER KHFRRRED TO A8 PAEMIARS)

PARTS OY LOTW 14, 18, 6, 17, A0, 29, 30 TH DIVERSKY‘H SUBDIVISION OF BLOCK 4 OF
CANW L TRUATEER’ SURDIVIAXAN &F THR NOWTE 1/2 AND THR WORTH 1/2 OF THE BOUTH EAST
L/4 24D THE DAST 1/2 OF THE ROUTHURAY 1/4 OF SKCTIOK 33, TOMASHIP 40 NORTH, RANGY
16 KIAT OF TUK THIRD PRIMOIPAL MIRINIAN, WHICH NURVEY XB APTACHED A3 MIBIT “B*

00 PHR TARLARATION OF COMSAMENYOM RECORDED JULY 14, 104 Al DOCUMBNT HUMBER

88304R0%5 20 A8 NMENDRD FROM TIME 10 'PIME TOGRTHER WITK 178 UNDIVIDED PRRCRNTAGZ
INTEAEAT ILCTHR SOMMON XLIMANTR IN CDOW coumty, ILLIRGIA,

MARCIL 2:

FASEMENTS FOR ISORNCS AND EGRERS FOR THR BEMEYIZ OF PARCEL 1, AS SB7 FURTR IN THE

UBCLARATION . RECDRDED AP ANUNENT 25258120, AMENDKD BY DOCUMENT NUNNYX 8ule6708
AND QR?73667,

+

PARCEL &1

ENJENENTE BOR THY AKNRYIT OF PARCKL L) FOR LIGHT AND AIR, AND YOR PEDESTRIAN

INGRBSY AND SGRESE AND BNUROEKGY VEIIZCLAN TRAYVIC AR AT FORTH IN DECLARATION
RECOROEA A% DOCUMINT 28608081,

DARCEL 4

RAGEMENT POH EXCLUSIVE RIGHT Tt} USE OF PARKIAG SP:SRX8 AS DELINEATED ON THE SURVEY
ATEAGHED AS ZRHIDIZT 11 T0 THE DECLARATION RECORDSL AB DOCUNENT 2616812%.
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