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ASSIGNMENT OF RENTS L %

THIS ASSIGNMEX.T OF RENTS IS DATED AUGUST 30, 1993, between David P. DeMichaal, whose .address ls
1942 N. Honore, Tlicago, . 60822 (referred to below as "Grantor"); and Belmont ‘National Bank 0! Chlcaoo
whose address I 2179'N, Clark St,, Chicago, Il 60657 (ralerred 1o below as "Lender").

ASSIGNMENT. For vzuiable conslderation, Grantor assigns and conveys to Lender all of Grantor's right, thie,
and Interest in and to.{ne Pents from the following described Property located in Cook County, State of lilinols::

THE WEST 10 FEET. OF LOT 30, AND (EXCEPT THE WEST § FEET) LOT 29, IN LEHMER'S SUBDIVISION
OF THE SQUTH 1/2 C¢€ (HE SQUTH 1/2 OF THE WEST 1/2 OF THE WEST /2 OF THE.NORTHEAST .1/4
- OF THE SOUTH EASY 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIFID
PRINCIPAL MERIDIAN, IN CONK COUNTY, ILINOIS. R

The Real Properly or s address |8 ‘cor~only known as 2548 W. Augusta Blvd., Chicago, IL 80622._ The Real

Pruparf{f tax ldentrﬂcailon number Is 16—01-4!4—-024—( 000,

DEFINITIONS. The lolloWlnu words shall have the foHow! q maanlngu whan used In this Assngnmani Tefms pot atherwise defined In this Assignment
shall‘have the meanings atirdbuted!to such terms In the Ui~/ Commercla) Coda. Al relersnces lu dollar amounts 'shall mean ‘amounts in inwhul
maoray of thg Unilad Slales of America. . :

Assignment. The word "Assigiment” means lhls Assk‘: u mnt’ of Rents balween Granlor and Lender, and Includes wﬂhou! Iimihﬁon all
asslgnmenls and security ln!arasl provislons relating lo the Rents,

Bormower. The word "Borrower™ means Intersiate Bank ol Oak F(vest » Trusi No. 90-156. e

Evenl of Deleuit. The words "Evort of Delavit® mean and Inciuae uny ol tha Evenls of Defaull gel fodh below 1A !ha ucllon mod 'Ev'nu of
Default.”

Grantor. The word "Grantor” .means any and ak persons and enties e.’/67ulng this Asslgnmoni including wi!houl iimuatéon st Guniou nunod
above. Any Grantor who signs this Assignment, bul does nol sign the Noty, e signing this Assignment only te grant and convey that Granior's
" Interesl In the Real Property and to grant a security interest in Grantor's interas! in e Rents and Personal Property ta Lender and s nol porsonaly
Hable under Ihe Note excepl as otherwise provided by contracl or law, )

Indebledness. The word "indebledness® means all piincipal and intecest paysine underthe Nola and any amounts. a:pendad or. .ovnmd by
Lender to discharge obligations of Grantor or expenses Incurred by Lender lo anforce (blig: tions of Grantor under this Assignment, together wilh
Interest on such amounts as provided in this Assignment. ' In addilion lo the Nale, tha worr "Indebledness™ includes all obligations, dobls and
Hablities, plus Interest theraon, of Borrower to Lender, of any one-or more of them, as weit 7 =" cluims by Lender against Borrower, or &l om‘or
more of tham, whether now-existing or hereafler arising, whelher related or unmiaied to the puraase of the Nole, whether voluniary or

whelher die or not due, absolute or contingent, liquidatod or unliquidated and whether Borrowr (piy be' llable lndivlduo.ny or Joinily with' oﬁm
whether obligaled as guarantor o olherwise, and whelter recovery Upon such Indebledness my 2 he or heraafter 'may bacome barred by any
statute ct r-lations, and whelher such indebledness may be or hereatiar may hecome otherwise ur enforceable.

Lender. Tne word "Lender” means Beimont National Bank Of Chicage, tis succassors and assigns.

Nole. The word "Nole® means ihe promissory note or credil agreement daled August 30, 1993, in the Garipinal principal amount of
$251,408.11 trom Borrower to Lender, logether with &l renewals of, extersions of, modiiications of, 1 oiina icings ‘of, consolidations of, and
5ubs!ilu!ions for the promissory note or agresment. Ths interast rale on the Nole is a variabla Interesl raiz-or.ac upon an Index. The Index
curranily is 6,000% per annum. . The inlecest rala o be applad to the unpald principal balance of this ‘Assig.imai shall be at:a mie: of 1,250
percentage poini(s) over the Index. rsulling in an initial rate of 7.250% per annum. NOTICE: Under no clrcumastricas sha¥l the interest rate on
this Asslgmnsn! be more than the maximum rale atlowed by applicable law. . . e

Properiy The word "Properly” means the rea! ploparty. and all lmprovemenls 1hareon, dascribed abuva in ths "Asslgnﬂe 1‘ secﬂon
Real Property. The words Real Property” mean the proparty, Interests and rights described above in the "Property Definition™ saction,

Ralaied Documenta. The words "Relaled Documents™ mean and Include without limitatior: all promissory notes, credit agreemsnis, loan
agreemants, guaranties, security agreements, morigages, deods of trust, and 4l other instrumonts, agreamaents. and documonls wholh-r m'
heroatiar axisting, execuled in conneclion with the lndeblodness

Rents. The word "Rents” means all renls, rovenies, lncome. issues, and proms trom the Proporly, whelher due now or later, |nduding without
limitation all Rents from all leases described on any exhibll atlached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AHD ALL Oﬂ..m'l'm
OF GRANTOR AND.BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. - THIS ASSIGNMENT I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOH'S WAIYERS. Grantor walves all rights or defenses ansing by reason ol any “oneg aclion™ or “anti-deficlency” iaw, or.any. other law. which
may praveni Lender from bringing any aclion againsi Granlor, including a claim for deficiency to the extent Lender is olherwise entilied 1o a claim for
c!eﬂchncy balare or alter Lender's commencement or complsﬂun of any foreciosure action, aither judiclally or by axemlsn ofa powor ‘of ub

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls Ihal: (a) this Assignment is executed at Borrowefs requeei and not at ihu
request of Lender; (b) Grantor has |he full power and right 1o anter Into this Assignmant and to hypothecata tha Property; (c) Granior has established
adequate means of obtalning from Bomrowsr on a conlinuing basls Informalion about Bomrower's financial cendilion; and’ (d} Lendec” hcs ade nd
represantation to Grantor about Borrower {inciuding withoul limitation the creditworihiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nol lell Borrower about any action or inaction Lendw lakes In connocﬂon wih this
Assignmenl, Horrower assumes the responsiolity for being and keeping informad about the Property. Borrowst walves any defenses tha! may arse
bacauss of any aclion or Inaction of Lender, Inciuding withcut Iimitation any fallure of Lender ta reallze upon the Property, or any dolay by m in
roalizing pon the Ptoparfy Borrower apfoes 1o Temain Rabls trider the Nole with Lender no malter what action Lander lakes or faiia 10 take U
Assignment.
PAYMENY  AND PERFOHMANCE Excepl’ as otherwise provided in this Assignmenl, Grantor shall pay io” Lender alf amoints secured by this
Assignment as they become dus, and shall siricity perform all of Grantor's obligalions under this Assignment. ' Unless and unti-Lender exercises s right:
lo collect the Ronls as provided below and 3o long as thera is no defaull under this Assignment, Grantor may remaln In possession and conirol of and
operala and manage ihe Properly and collect the Renls, provided Ihat Ihe nrnn!lng of he dghl to collec! ine flents shall nol conslitule Lender's oonaent
io the 'usa of casn collateral in & bankrupicy proceading. '
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Walver; Election of Remadies. A walver by any party of a breach ol a provislon ol this Assignmen! shali nol constitute a walver of or prejudice
tho parly's rights olharwise to damand sirict compiance with that provision or any other provision. Eleclion by Lender to puuuo any remady shal
not exclude pursuit of any other remedy, and an election 10 make axpenditures or fake aclion 1o perform an obligation of Granior or Borrower
ung mll: AA:s‘lgnmnti after failure of Grantor or Borrower o perform shall not atlect Lendor’s righ! to declare & defauit and sxarciss Hs remediss
un signmen

Atlcrmeys’ Fees; Expenses. It Lander institules any sull or acllon 1o enforcs any of the orms of this Asslgnmenl, Londer shali be sniilied to
recover altorneys'’ fees at trlal and on any appeal. Whelher or nol any courl action ia involved, all reasonable expenses incurred by Lender that in
Landar's oplnion are necessary al any time for ihe prclection of its interesl or the enforcement of Its rdghis shall become a part of the Indebledness
payable on demand and shall bear interesl from thp dale of expenditure unlit repald al the Nole rale, Expenses coversd by this

include, without limitalion, however subject 1o any limils under applicable law, Lander's allornoyn' foes and Lender's legal expanses w! of nol
there is & lawsull, including atiorneys' lees for bankrupicy proceedings (including eHotls lo modity or vacate any automatic stay or injunction),
appeals and any anlicipated post-judgment collaction sarvices, tha cosl of searching records, oblalning lille reports (Including foreciosire
surveyors' reporis, and eppraisal fees, and e insurance, ‘o the extent permiited by npplicable law. Borrower aiso will pay any court cosls, in
addiilon {o all other sums provided by law.

MISCELLAREOUS PROVISIONS. The following miscellanaous provisions ara a part of this Assignmaent:

Amendmenis. This Assignment, logether with any Related Documents, censtitutes the enlire underslanding and agreement of the partiss as to
Ihe matiers set forth in this Asaignment. No alleration of or amandment o this Assignment shall be ettective unless glver: In writing and signed by -
the parly or partles sought to be charged or bound by the alleralion or amendmen.

Applicable Law, This Assignment has bean detivered to Lender and accepled by Lender in the Stale of Hiinols. This Assignmeni sha¥l be
governed by and construed in accordance with the laws of the Staie of llinols.

Multlplu Puftler Corporate Authorty. All obligations of Granlor and Borrower undesr this Assignmen! ghatt be joinl and several, and alf
o Cm‘i"r shalt mean each and overy Granlor, and all references lo Borrowsr shall mean sach and every Borrower. This means that
each of the persons Lipning balow Is responsible for il obligations in this Assignment,

No Modification. Gmninr shnli not enler into any agreament with the holder of any moitgage, deed of trusl, or olther security agreament which
has priority over this fse’;nmant by which that agreemenl is modified, amanded, exterded, or rancwed wﬂhouf the prior writien consent of
Lender. Granior shall ulih:r reques! nor accept any future advances under any such security agreemant without the prior written conseni of
Lander.

Severabibty. I a courl of corips'umt jurisdiction finds any provision of lhis Assignment to be Invalld or unenforceable as fo any
clrcumstance, such finding shalt .t rander thal provision Invaiid or unenlorceable as {o any other persons of clicumatances. 1t feasible, any such
ofending provision shall be deemad ir->8 modified to be wilhin the limits of eniorceabllity ar validity; however, if Ihe oltending provision cannel be
80 modiied, it shall be siricken ari2 all other provisions ot this Assignment In aft oiher respects shali remain vafid and enforceable.

Successors and Assigns. Subject o 1ha F miations slated in this Assignment on transfer of Granlor's intares), this Assignment shall be binding
upon ang nurs (o the benofit of the paniis, nalr succassors and assigns. If ownership of the Properly becomes vested In a person olher than
Grantor, L ander, without notice lo Grardor, inay c2a! wilh Grantor's successors with relarence to this Assignment and 1he Indebledness by way of
forbearanc: or extension withouwt releasing Gran or fr¢ m the obligalions of this Assignmant or liability under the indebledness.

Times Is of the Easence. Tima Is af the essence = 1h & perfermance of this Assignmant,

Walver ot Homeslead Exemption. Granlor hersby si+a28s and waives all righls and benelils of the homeslead axemption laws of the Stale of
Hlinois as ! all Indebiedness secured by |his Assignmail.

Waiver ot Right of Redemption. NOTWITHSTANDING A vy OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmont,
GRANTOH HEREBY WAIVES ANY AND ALL RIGHTS OF REDEM™T'ON FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHA F OF GRANTOR AND ON BEHALF OF EACH AND f YER’ PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEHEST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment,

Wailvars «+nd Consenis. Lender shall nol be deemed to have walvd ~.n rights undar Lhis Assignment (or under ihe Relaled Documenis) unless
such wavar g In writing and signed by Lender. No delay or omission on ‘he part of Lender in exercleing any righl shatl operate as a walver of
such right or any other right. A walver by any party of a provision af thi “s7:0nment shall nol constilute a waiver of or prejudice tha party's rght
otharwise 1o demand strict compliance with that provision or any olher prcvisicn.- No prior watver by Lender, nor any course ot dealing between
Lander ar Granlor or Borrower, shall conslitute a waiver of any of Lender’s rgris or any of Granlor or Borrower's obligstions as to any huture
transactior~ . Whanever consant by Lender is requirad in this Assignmenl, \he oranling ©l such consent by Lender in any Insiance shal nct
constitute ~antinuing consent lo subsequent inslances whera such consent is rosurad.

GRANTOR’S t {ABILITY This Assignment la executed by Grantor, not personally but as 7rusle s as provided above In the exercise of the power and
the authority conlerred upon and vested In it as such Trustee (and Granior thereby warrai's (he' it possesses full power and authordty 10 execule this
Instrumant), ano | Is expressly undersiood and agreed thal nothing In this Assignment or in thr M.'e shull be consirued as creating any Habiity on the
part of Granto' oarsonally o pay the Note or any interesl thal may accrue thereon, or any other (ncsotedness under this Assignment, or 1o parform any
covenant elthe: uxpress or Implied contalned In this Assignment, all such liablity, if any, belng expiassy Vealved by Lender and by every person now or
hereatter clalming any right oF securdly under this Assignmen), and that so far as Granlor and its sugoe “22rs. personally are concernad, the legal holder
or hoiders of th» Note and |he owner or owners of any Indebledness shall ook solely lo the Properly ro the naymant of the Note and indebtedness, by
the enlntcelmnm. of the llen created by this Assignment in the manner provided in the Nole and herein or \wy action to enforce the personal labilily of
any guarantor.

GFMN;OFI ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, A ID GRANTOR AGREEE TO IT8

X INDIVIDUAL ACKNOWLEDGMENT
STATE OF ji\ v G S )

- 4 }88
COUNTY OF C, O
On this day betora me, the undersigned Nolary Public, personally appearad David P. DeMichael, fo me known 1o be tha Individual described in and
who execuied tna Assignment of Rerils, and acknowledged that he or she signed the Assignment as his or her free and vdunhry act and deed, for the

uses and purposes thereln menlioned. {,\ B C
Given under my hand and dificial £ day of Y o R 1

By. f\ L»(,QA/!UJJ Reaiding a1 ““;\:/’)Ci j\) C/C;/K

Notary Pubiic in and for the slale of f/ { LA o > My commission expires 1’ l i[ Q L( // C} ?
. L
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