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RECORD AND RETURN TO:
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

612 WEST 47TH STREET . DEPT-Bi RECDRDING $31.50
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THIS MORTGAGE ("Securi’y Instrument”) is made an SEPTEMBER 10, 19913 . The Mortgagor is
RODOLFO MARQUEZ,.?‘!{ID AURORA MARQUEZ, HUSBAND AND WIFE
JR. gn

6043 SOUTH TROY, CHICAGO, IJLLINOIS 60629
("Borrower"). This Security Instrument 15 giver to

CARL I. BROWN AND COMPANY dba ZBf MORTGAGE COMPANY OF ILLINOIS

which is orgunized and existing under the lsws of  THE STATE OF KANSAS , and whose

addressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 CLender”). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND THREE HUNDRED FORTY KTWS AND 00/100

Dollars (U.S. § 57,349.00 )
This debt is evidenced by Borrower's note dated the same date as this Sicun’y Instrument (“Note®), which provides for
monthly payments, with the full debt, if not puid cerlier, due and payable on ~SLPTEMBER 1, 2023 .
This Security [nstrument secures 15 Lender: (a) the repayment of the debt evidenced by Ve Note, with interest, and all repewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanc:«_under paragraph 6 lo protect the ¢
security of this Security Instroment; and (c) the performance of Borrower’s covenants and sgreements under this Security w3
instrument wnd the Note. For this purpose, Borrower does hercby mortgage, grant and convey. to Lender the following G
described property located in COOK County, lllinois: 4
1OT 26 IN BLOCK & IN COBE AND MC KINNON'S 63IRD STREET AND VETZIE AVENUE @
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, Q
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICDT&AN, IN

COOK COUNTY, ILLINOIS.
!
7 150
L |
!

‘-—-// /1/
19-13-3%-ci%

which has the address of 6043 SQUTH TROY, CHICAGO StresiChy ,
IHinuis 60629 Zip Codo {'P]'opeﬂy Address");

FHA Hinois Mo. - 191
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4. Fire, Flood and Other Hazurd Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazands, casvalties, and contingencies, ‘including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be upplied by
Lender, at its option, either (2} to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principul, or (b) (o the restoration or repir
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in parsgruph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount regrired to pay all outstanding indebtedness under the Note and this Secunty Instrument shall be paid to the
entity legally +zii%ed 2aercto.

In the event of {arictasure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, all right, 1i1e 202 interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Borrower shall occujy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of thix Secunty Instrument sz shall coniinue to accupy the Property as Barrower's principal residence for ai least
one year after the date of cccupancy, unless th»Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist vhich_are beyond Borrower's control. Borrower shall notify Lenders of any
erlenugting circumstances. Borrower shall not cumpit waste or destroy, damage or substantially change the Property or allow
the Propery to deteriorate, reasonable wear and teir #xsepted. Lender may inspect the Property if the Property is vacant or
abandoned or the toan is in default. Lender may tuke reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall alse be in default if Borrower, duiing the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leav'cr with any material information) in connection with the loun
evidenced by the Note, including, but not limited to, represeniacions concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Soirower shall comply with the provisions of the lease. If
Berrower acyuires fee title to the Property, the leasehold and fee title sielt not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Prope:tx. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boriorzer shall pay these obligations on time
directly 1o the entity which is owed the payment. Bf failure 1o pay would adversely affectcondler’s interest in the Property, upun
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymens

If Borrower fails to make these payments or the payments required by paragraph 2, or failsto pecform any other covenants
aml agreements contained in this Secunty Instrument, or there is a lepal proceeding that may signifizariiveatfect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or lo enforee laws or regulatici), then Lender may do
and pay whatever ts necessary to protect the value of the Property and Lender's rights in the Property, inclding payment of
tuxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall hecome an sdditional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishbursement, at the Note rate, and at the option of
Lender, shall be inunediately due and payable.

7. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o ather taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and
shall be paidd to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Sscurity Instrument,
first to any delinguent zmounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whuh are
@ -4RHL} @rca Paedolb — PS 1611
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12. Successors and Assigns Bound; Joint and Severad Liability; Co-Signery. The covenants and agreements of this
Security Instruaxnt shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bocrowes's covenants and agreements shall be joint and seversl, Any Borrower who co-signs this Security
[nstrument but does pot execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowsr’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrament; and {c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bogrower designates by notice 1o Lender. Any notice to Lender shall be given by finst class mail lo
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
furisdiction tn which #ae Property is Jocited. In the event that any provision or clause of this Security Instrument or the Note
contlicts with apolicstie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ez flicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
15. Borvower’s Copy. Borrowe shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrarver usconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lander’s agents to collect the rents und revenues aad hereby directs each tenant of the
Propesty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower’s breach of
any covepsnt or agreement in the Security Instrunien’, Borrower shall collect and receive all rents and reveaues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment sad nof an
assignyoent for additional security only.

If Lender gives notice of breach to Borrower: (a) all rent: rwceived by Borrower shall be held by Borrower as trusiee for

henefit of Lender only, 1o be applied to the sums secured by the Sorurity Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and (c} each tenant of the Priperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Londer's written demand to the tenant.

Rorrower has not executed any prior assignment of the rents and has not ¢nd vill not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property =fops or slier giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver may do so at any time ihere s a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender: Thic-assignment of rents of the
Property shall lerminate when the debt secured by the Securily Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable uttorneys’ fees and costs of title
evidence.

18. Releuse. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

Dps 1613
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