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STATE OF ILLINOIS FHA GASE NO.
FHA mRTGAGE 131:7241889-7023
This Morigars U"Security instrument™} isgivenon  September 23, 19393 . The Mortgagoris
Rafanl Drtcug A BACHELOR
whosoaddress is 1611 . 49th Ct. . Clcero,1lL 60650
. This Sscurity ) e-amant i3 given to

Berkshtre Mortgage forporation

which is orgentred and existing *derthelaws of i 11tnois . and whose address Is

90) Morth ETm, Hinsdalz, IL 60521

. Bormower owes Lender he trincClipal sumof One Hundred Six Thousand Seven
Hundred Fifty Dollara ad no/l0Q
Dollars (UU.S.§ 106.750. 20 ). This debt ia evidenced by Borrower's note dated the same date as this
Security instrument ("Ncte"), whilch provi 1as iar monthly paymemns, with the full debt, if not paid earlier, due and
payableon October 1. 2023  ThisJecurity Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with intarest, and all rer gals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to p ot< ¢t the security of this Security Instrument; and (c) the performance of
Bomrower's covenants and agreements under thia acurity Instrument and the Note. For this purposse, Borrower does
hereby morngage, grant and convey to Lender the fofowing described property located in
Cook County, llinois:

LOY S IN BLOCK 3 1IN PARKHOLME RESUBODIMIGULON OF BLOCK 14 IN GRANT LAND
ASSOCIATION RESUBDIVISION 1N SECTION 2), /N¥NSHIP 3D HORTH, RAKGE 13, EAST OF
THE THIRD PRINCIPAL NERIDIAN, [N COOK COQUKXTY, [LLIKODIS.

P.1.8. # 16-21-405-006
DEPT-01 SECORDING $27.50
TEONOO TRAN 4169 10/01/93 16:212:00
3L ¥ -9 IFI--7BELAFYS
COOK COUNTY RECORDER

Ay oaw

o e I
3066134
which haa the address of 1611 S. 49%th Ct. Cicero
Winots 6085 P per%yAd:li ) e
0 TO| ress®);
[ Codae)

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all easements, rights,
appurtenancas, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
heroafter a part of the proparty. All replacements and additions shaill also be covered by this Security instrument. All of

the foregoing is reforred to in this Security tnstrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawtully seized of the estate hereby conveyed and has tha right to
mertgage. grant and convey the Property and that the Property Js unencumbered, except for encumbrances of record.
Borrower warrants and wit detend generaity the title to the Property against afl clalms and demands. subject to any
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FRA RLLINOIS MORTGAGE FORM
ISC/FMOTWL/ /0881 (2-91)-L PAGE 1 OF 4
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Barkghirea Mortgsge Corporation
201 dgrth Elm

Hinsdalae., 1L 60521 Y | 9378819-4

LOANNO. 2592126

[Space Above This Line For Recording Data]
STATE OF ILLINOIS FHA CASE NO.
FHA HORTGAGE 131:7241889-703

This Mortgage FSecurity Ingtrument) lsglvenon September 23, 19893 . The Mornigagoris
Rafae)l Ortegsa. A BACHELOR

whoseaddressls 16:1 S. 49th Ct..Cicero,1L 60650
(“Borrower”). This Secu. ¢, inatrument is given to

Berkshire Horty ozzr Corporation

which s organtzed and existhjunderthalows of 1Y Tinoc ts , and whose address is
901 Morth €£1m, Hinsdste, IL 60521

("Lender"). Borrower owes Lencor he principal sumof 0ne MHundrad Six Thousand Seven

Hundred Fifty Dollars and no/l0C

Dollars (U.S.$ 106,750.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrumarn ("Note”), which pio & = for monthly payments, with the full debt, if not paid earlier, due and
payableon October 1, 2023 ThiexSecurity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and al renswals, extensions and modifications; {b) the payment ot all other sums,
with interest, advanced under Paragraph 6 \2 protect the security of this Security Instrumaent; and (c) the performance of
Borrower's covenants and agresements under this Security Instrument and the Note. For this purpose, Borrower does
hereby morngage, gramt and convey to Lender e wiowing described property located in

took County, lilinols:

LOT 35 IN BLOCK 3 IN PARKHOLME RESUIDIVISION OF BLOCK 14 1K GRANT LAND
ASSOCIATION RESUBDIVISION IN SECIION 24, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRDO PRIMNCIPAL MERFOTAN, 1IN COOK TOUMTY, [LLINQIS.

F.1.N. ¢ L6-21-405-008
DEFT-01 RECORDING $27.50
TEOBOOD TRAN 4169 10/01/93 16312:50
B9 & H-QI--7RBRILFS
COOK COUNWTY RECORDER

which has the addreas of 1611 S. 49th Ct.
{Strem)

INinols 60650 ("Property Address®);
* [3p Cotw}

TOGETHER WITH 5ii the improvements now or hereafter erected on the praperty, and alt easemants. rights,
appurtenances, rents, royalties, mineral, ot and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. Al of
tha foregoing is reterred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property fs unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property agafnst alt claims arnd demands, subject to any

ancumbrances of record. ,
o 5P
| | / \

FHA ILLINOIY MORTGAGE FORM
ISC/FMOTIL/ /0891/(2-91)-L
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date of the monthly payments, which are raferred to In Paragraph 2, or change the armount of such payments. Any
eXCOss proceeds cver an amount rec‘ulmd to pay all outstanding indabtedness under the Note and this Security
Instrument shalt be paid to the entity legally antitied thereto.

8. Fass. Londer may collect feea and charges authorized by the Secretary.

9. Grounds for Acceieration of Debi.

{») Defauit. Lender may, except as limited by regulations lssued by the Secretary In the case of payment defaults,

require immediate payment In fiull of all sums sectred by this Security Instrument .

(i) Bostower defauits by falling to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the naxt morithly payment, or
Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
yrity Instrument.

gb) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

ecretary, require immediate payment in full of all the sums sacurad by this Security Instrument i
{) All or part of the Property, or a beneficlal interest in a trust owning all of part of the Property, is sold or
otherwise ranslerred {ather than by devise or descent) by the Barrower, and
{il) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy tha Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walvei. If circumstances occur that would permit Lender to raquire imimediate payment in full, but Lender

does not require such payments, Lender does not walve lts rights with respect ta subsequent events.

{d) Reguiati_ns of HUD Secretary. in many circumstances regulations issued by the Secretary will iimit Lender's

rights, in the cas~ of payment defaults, to require immediate payment in full and fareclose if not paid. This Security

Instrument does Pzt authorize acceleration or forectosure if not permitted by regulations of the Secretary.

(e YMerigage Naot ini2ured. Borrower agrees that should this Security Instrument and the note aecured thereby not

be eligible for insursnc; under the National Housing Act within 60 DAY S from the date heraof,

Lender may, al its opuc.y &nd notwithstanding anything in Paragraph 9, require immadiate payment in full of alt

sums secured ty this Scovity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 OAYS trom the date hereof. declining to insure this Security Instrument and the
note sacured thereby, shall br, rfgemed conclusive proaf of such ineligibitity. Notwithstanding the faregoing, this
option may not be exerciseu oy Lendar when the unavailabllity of insurance Is solely due to Lender's failure to remit

a mortgage insurance premium to \he Secretary.

10. Reinstatement. Borrower has a #ght to be reinstated if Lender has requirad immediate paymant in full because
of Borrower's fallure to pay an amount due unusr the Note or this Security instrument. This right applles even after
forectosure proceedings are institutad. To 13insi1ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrawer's accowi current including, 10 the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs andd ~—ecanable and customary attorneys’ fees and expenses propery
associated with the forecliosura proceading. Upot: reoataternent by Botrowaer, this Security Instrument and the
oblr:gations that it secures shall remain in effect as if '_:wder had not required immediate payment in full. However,
Lender is not required to permit reinstaterment if: (i} Lende~ has accepted reinstatement alter the commencement of
foraclosure proceedings within two years Iimmadiately peacecing the commencement of a curent foreclosure
proceeding, (i) refnstatement wilt preclude foreclosure ot AiFsrent grounds in the future, or {iii) relnstaterment will
adversely alfect the priority of the llen created by this Securt ¥ Jastrument.

11. Bosrower Not Released; Forbearance by Lender No’ s 'Yaiver. Extension of the time of payment or
maodification ot amortization of the sums secured by this Security }isirument granted by Lender to any successor in
imerest of Borrower shall not operate to releass the llabiity of the o7ig’. Al Borrower or Borrower's successor in Interest.
Lender shall not be required to commence proceedings agalinst any suscassor in Interest or refuse to extend time for
payment or otherwiss modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fo besrance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or tamer’y.

12. Succassors and Assigns Bound; Joint and Several Liability; Co-Si¢giwrs. The covenams and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lence: and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint arv! several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) is co-signing thil:, Security Instrument only to
mortgage, grant and convey that Bosrower's interest in the Property under the terms of 1ws Security Instrument; (b Is
not personally obligated ta pay the sums secured by this Securlty Instrument; and {c) ag: ees that Lender and any other
Borrower may agree to axtend, modity, forbear or make any accommodations with regard 10 tho terms of this Secutity
Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given Ly Jelivering it or by
maiting it by first class maill unless applicable law requires use of anather method. The notice shail e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerde: shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notlce to Borroae . Any notice
provided for in this Security Instrument shal!l be deemad to have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabiiity. This Sacurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security instrument or the
Nota corflicts with appiicable law, such eonflict shall not affect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision. To this arndt the provisions of this Security Instrument and the
Note are declared to be sevarable.

15. Borrower's Conv. Sorrower shalt be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowsr unconditionally assigns and transfers 1o Lender all the rents end revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby diracts each
tenant of the Property to pay the rems to Lender or Lendar's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Barrower shall collect and receive all rents
and revenues of the Propeny as trustee for the benefit of Lendfer and Barrower. This asslgnment of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a) aft rents recelved by Borrower shall be held by Borrower as trustee
{or benefit of Lender only, to be appiled to the sums secured by the Security Instrumant; (b) Lender shall be entitled to
coltect arxi receive alt of the remts of the Froperty; and (c) each tenant of the Property shall pay all remts due and unpaid
to Lender or L endet’s agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woulid
pravert Lender from axsrcising its rights under this Paragraph 16.

Lender shall not be required 1o enter upcn, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any ather right or remady of Lender. This
assignment of rants of the Property shalt terminate when the debt secured by the Security Instrument is paid in full.
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